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MORTGAGE

{2 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

; . g Uctober ar
mtwgih?&%ﬁ?aggﬁ u“g't{'r%iﬁ thtg —rm‘aa—--—a{‘\?!ﬂé’ém T not rematricd 19 - —
! (herein “Borrower™), and the Mortgages, Nousenold T'inance Corporation III

7T W LTnes I ,i"?m?f‘“"" ‘organized and:
{herein “Lender™).

y "U.ﬁ iaw*am @ty
cxistm& ggggf,,lh&{mgﬁl% whose address is

The following paragraph preceded by a checked box Is upplivatie:

M WHEREAS, Goriower Is indebted to Lender in the prineipal sum of U8, § ._4391.76
which indebtedness Is evidenced by Borrower's Loan Repayment nnd Securily Agreement dated ___10/09/87
and’ extensions and renewals thercol therein “Note™), providing for monthly instaliments of principal and interest ot the
rate specified in the Note (hereic Mcontraut rate”) (Including any adjustments to the amount of pnyment or the contract
rate i that eate is varlable) and othcr churges {?g)}%béel gtchudcr's nddress stated nbove, with the balnnce of the indebtedness,

if not sooner paid, due and payublezn

L1 WHEREAS, Borrower is indebdtel 2o Lender in the principal sum of $ , or 50 much
thiercof as may be advanced puorsuant 1w sorrower's Revolving Loan Agreement duted and
extenslons nnd renewals thercof (hereln “Nozay, providing for puyments of principal and interest a1 the rate specified in
the Note {herein “contract rate™ insluding any adjustments to the amount of payment or the contract rate if that rate Is
variable, providing for a credit limit of § 7 atd an
inktinl advance of $ ;

TO SECURE to Lender the repayment of the lidzotedness, including uny future adyances, evidenced by the Note,
with interest thereon at the upplicable contrnet rate (inuludiagany mbjustments to the nmotint of payment or the contract
rale (F that rate is variable) and other charges; the payment of il other sums, with interest thercon, udvanced In accordunce
herowith to protect the scourity of this Mortgage: and the periormnncs of the covenants ind agreemonts of Borrower herein -

contalned, l!orrpw)c'{ does hereby mortgage, gennil apd convey to fender the folfowing deseribed property located fn the

- State of Hlinols:

County of G0 — /.

Ut t 10U g e lanaestmd on o suevey of dhe Collowiv duwdi Dbhed pareal of

real vobate heretnafber refurced o Gs Tpaecel® The Soun 1/ of Lub G6]

aed all of Lot GG4 11 Gilenwood Manoe Unit i1, 3 Resubdle otan of Lot 409

Cascupt the South 18 Tfewel theveot), Lots 410 and 411 a0 Glepwond Manor

Unit 9, 2 Subdivision of part of the Nurth Wesi L/4 of Gavtion 4,

Township 35 Horth, Rarnge 14 Bast of the Third Principal Herudiac dlan

Lot *aA’ {in Golnwaad Hanar Unit 9, 3 Subdivision of part of the Murih Ezat

1/4 of 4a2id North West 174 of Seckion 4 and part of Lhe Sputh 1039 @0 feect of

the Sauth West 174 of Section 33, Township 36 North, Range 14 BEast of the

Third Peincipal Hertddan {oxeept thobt poarl of sald Lot *A* lying Norlh of o
CoMtpe deawn parallel with and 819,40 feot North of the South line of said
oSeehtion 33, il In Ceok County, [11, which wurvey is abblached 3y Exhibit 'a?

to declaration agde by Glepwood PFarms, loe,., ap 11, Curpe vuecorded in Q07ice
©of Revovdure of Gook Uounby. 1R 2w Jdoeuysent BII300973, togelher with an
coundivoded 9,068280 per cunl apbavest ih o watd vareel (exeepbanyg from ward parevl

all the properdy and space comprising ali Ahe unity s delaned and set ror in

sabd declaration ana survey,

$2Y- 333050201003

. R . ‘
which has the address of 625 Carroll Parkway Unit 1 Glonwood
' -~ ' Street) {City)

Iiinoly 62425 T {herein "Property Address™ and Is the Borrower's nddress,
Llp Code)

TOGETHER with all the improvements now or Liercafter erccted on the property, and all cusements, rights, appuriciinces
and rents, all of which shall ba deemed 1o be und remain o part of the property covered by this Mortgage; and all of the
forcgoing, together with said property (or the feuschold estale if this Mortgage s on a leasehold) are hercinufier referred

to as the “Property™

 Borrower covenants that Borrower is inwfullr scised of the estnte hereby conveyed atid has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for oncumbrances of record. Boprower covenants
that Borrower warrants and will defend generally the title to the Property ngainst all clnims and demands, subject to

encumbrances of record.

PORM £2 L (Rev. 4 88)
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any Borrower
who co-signs this Mortgage, but does not execute the Nots, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, {b) is not personally lable on
the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to such ather address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13, Govemning Law; Severability. The stato and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property Is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Morigage or the Mote which can be given effect without the conflicting provision, and
to this end the pravivions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ fees” include all sums to the exteni not prohibited by applicable [aw or limited herein.

14, Borrower’s'Crpy. Borrower shall be furnished a conforined copy of the Note and of this Mortgage at the time
of execution or after ‘recordation hereof.

15. Rehabilitation 1. sar Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or Cinir ‘oan agreement which Borrower eniers into with Lender, Lender, at Lender’s option, may
require Borrower to execute aoz.deliver to Lender, in o form acceptable o Lender, an assignment of any rights, claims
or defenses which Borrower may buve against partics who supply labor, materiels or services in connection with improvements
made to the Property,

16, Transfer of the Properiy. ir Borrower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbraiice srhordinate to this Mortgnge, (b} n transfer by devise, descent, or by operation
of faw upon the death of a joint tenant, ¢ <tie grant of any leaschold interest of three years or less not containing an option
to purchase, {d) the creation of & purchase mopcy tecurity Inlerest for houschold applinnces, (¢) & transfer to a relative resulting
from the death of a Borrower, (f) a transfer w hiere the spouse or children of the Borrowsr become un owner of the property,
{8) n transfer resulting from a decree of dissolutinn of marringe, legnl separation agreement, or from an incidental property
settiement ugreement, by which the spouse of thedterrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is und remnins o tarsficiary and which does not relate to n transfer of rights of occupancy
in the property, or (i} any other transfer or dispositior cescribed in regulalions prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information réquired by Lender to evaluate the transferee as if 2 now loan
were being mads to the transforeo. Borrower will continue to be obligated under the Note and this Mortgage unless Lender
relcasea Borrower in writing, . L T

It Lender does not agree to such sale or transfer, Lender muvideclare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to aceelerate, Lender shall mall Borrower notice of neceleration
in accordance with paragraph 12 hereol. Such notice shill provide a per’od of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may puay the sums decirved due, If Borrower foils to puy such sums prior
to the expiration of such pericd, Lendor may, withoul further notico or derszqad on Borrower, invoke any remedies permittes]
by paragraph 17 hereof,

NON-UNIFORM COVENANTS, Borrower and Lander further covenant ol agree us follows:

17, Acceleration; Remedies, Except as provided in paragraph 16 hereof, upso Rovrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when (uc any sums secured by thls Mortgage,
Lender prior to acceleration shall give notlce to Borrower as provided in paragrapk 12 acreof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the dz.:(he notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to curc such breach on or before ihe date specified in the notice
may resull in aceelerntion of the sums securcd by this Mortgage, foreclosure by Judicial proce aing, and salo of the Property.
The notice shall further inform Rorrower of the right to reinstate after ncceleration und the vigh' (o ossert in the foreclosure
proceeding the nonoxistence of a default or any other defense of Borvower o acceleration and foreslosure, I the breach
is not cured on or belore the date specified in the notice, Lender, at Lender's option, miy declire abi of the sums sccured
by this Mortrage to be Immediately due and payable without furthor demand and may foreciose thiz Mortgage by judlclal
proceeding. Lender shall be entithed to colliect in such proceeding all expenses of foreclosure, including, but not Umiled to,
rensonnble attormoys' fees and costs of documentary cvidence, ubstracis and titte reports,

18, Borrower's Rizht to Reinstate, Notwithstunding Lender’s aceeleration of thie sums secured by this Mortgage due
to Borrower's brench, Borrower shall have the right to have uny procecdings begun by Lender to enforee this Mortgage
discontinued at uny time prior to entry of o judgment enforcing this Mortgage i (n) Boreower pays Lender all sums which
would be then due under this Morigage and the Nots hnd no accelerntion oceurred; (b) Borrower cures all brenches of any
other ¢ovenants or ngreements of Borrower contafned In this Mortgagoe; (¢} Borrower pays all reasonsble oxpenses
incurred by Londer in enforcing the covenants and ngreemonts of Borrower contained in this Mortgage, and in enforcing
Lender's romedies as provided in paragraph | 7 hareof, including, but not limited to, reasonuble attorneys' fees; and {d) Borrower
takes such nction as Lender may reasonably require 1o assure that the tien of this Mortgage, Lender's interest in the Property
and Porrower's obligntion {o pay the sums sectred by this Mortgage shull contipue unimpslred, Upon such payment und
ci:urtu by Borr(:j:wer. this Mortgage nnd the obligntions secured hereby shall remanin in full force and effeet as if no aceeleration
wd ocevrred,

19, Assignment of Rents; Appointment of Recelver, As additionnd security heoreunder, Borvower hereby assigns to Londer
the renis of the Property, provided that Borrower shall, prior 10 nccelerstion under purograph 17 hereof, in abandonment
of the Property, have the right to collect nnd retain such rents ns they beeome due and payable,

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have n receiver
appolinted by & court to enter upan, take possession of and mnnage the Property and to collect the renis of the Property
including those past due. All ronts collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, recelver's fees, promiums on recsiver's bonda and reasonable
aunn;lays‘ rc?,'egnd then to the sums secured by this Morigago. The receiver shall be linble to account only for thoss rents
actually recelved.
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