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MORTGAGE

THIS MORTGAOE CONTAINS A DUE.ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTUAGE is made this 13th duy of OCQQBI 87
between the Mortgasar, Arthur T, Ols Diane J, Olsen, his wife,

and the Morigager, %890 Patrolmen's Federal Credit Union .
a corporation organized and existing under the laws of _United States of America .
whose address is 403 North Ywbash Avenue, Chicago, Illinois 60601

_ (herein " Lender"),

{berein “Borrower™),

WHEREAS, Borrower iy indebied tocender as described in this purugrsph;

TO SECURE 10 Lender:

(1)  The repayment of all indebtedness due ziit to becomie due vnder the terms end conditions of the LOANLINERY Home Equity
Plan Credit Agreement and Truth-in-Landisg Disclosures made by Borrower and duted the same day as this Morigage, and all
modifications, amendments, extensions ani! rzozwals thereof (herein "Credit Agresmem™), Lender has agreed 1o make advances to
Botrower undet the teems of the Credit Agreernent, which advances will be of 8 revolving natute und may be made, repaid, and
remade from time to time. Bomower and Lender contemplate o series of sdvances 1o be secured by this Morigage. The total out-
standing principul balance owing &1 &ny one time under the Credit Agreement (not including finance charges thereon at a rate
which will vary from time (o fime, and any other chaiger 00d collection costs which may be owing from time 1o time undes the
Credit Agreement) shall not exceed Fifty Thousad and 00/100ths

(sﬁQ..QD.Q_._Q.Q_.___). Thal sum is referred \o herein‘as b Maximum Princips) Balance and refersed 10 in the Credit
Agreement as the Line of Credit Limit, The entire indebiedness tnd'et the Credit Agreement, if not sooner paid, is due and payable
Fifteen (18} years from the date of this Monigage.

(2)  The payment of all other sums advanced in accordance heeewith to grotect the security of this Morntgage, with finance chatges
thercon at & variable rate as described in the Credit Agreement

(3)  The performance of the covenanis and agreements of Borrower herein colitaiard,

BORROWER does hereby morigage, gram_and convey 1o Lender the following Zeecribed propeny located in the County of

Cogk , State of ANOE :

PARCEL 1: lot 9, in Block 4, in Grand Addition to Edison Park, (in the North East 1/4
of Section 36, Township 41 North, Range 12 East of the Third Principel Meridian, in

Cook County, TWlinois. 77 4 ~ 200403

PARCEL 2: That part of Lot 21, in Brown's Subdivision g?art of the Nurth West 1/4
of the North East 1/4 of Section 36, Township 41 North, Range 12 East of the Third
Principal Meridian, lying West of Lot 9, in Block 4, in Grand aAddition to Edison Park,
being a Subdivision of the East 25 Acres of the West 30 Acres of the North €0 Acres,
and the North 30 Acres of “the West 50 Acres of the South 100 Acres of the North East
1/4 of Section 36, Township 41 North, Range 12 East of the Third Principal Meridian,
i tweer i i i '
Lying betyeen the North Lire thereot and e S e oretnta: 1h ok County, Tllinois

PARCEL 3: That Part of the North East 1/4 of Section 36, Township 41 Morth, Range 12 East
of the Third Principal Meridian, in Cook County, Illinois described as follows:
Beginning at the North West Corper of Parcel 1 and ci.n West to the North
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TOGETHER with all the improvements now of hc;c:thcl eteeted on the property, und all easemenis, eights appurienances g fintures,
al] of which shall be deemed 10 be und remain @ pact of the property covered by this Mongage, und sl) af the foregoing, together with said
property (or the kensehold esate if shis Mortgage 13 on & lcasehold) are hereanslier sefersed to s the “Prapeny.”
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(herein ' Propeny Address"y,
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This Property includes Borrower's unit and sll Barrower's rights in the common elements of the condominium project.
This Propenty i in & Planned Unit Development known a

Borrower covenanis that Borrower is lawfully seised of thr estate hereby tonveyed and has the right to morigage, grani and convey \he
Property, and that the Property is unencumbered, excepl [o1 encumbrances of record. Borrower sovenants that Borrowes warrants and will
defend generally the ke to the Property upaint all claims and demands, subject 1o encumbrances of record.

Borrower wnd Lender covenant and ngrec ws follows;

. Payment of Principal, Finance Charges and Other Charges, Barrawe) shall prompily pay when due sll amounts borrowed under the
Credit Agreemant, all finunce charges and applicahle other chatges und collection corts as provided in the Credit Agreement.

2. Funds for Taves and Insurance, Subject 1o apphicable lew, Lendetr, at Lendet's opian, may require Borrower to pay to Lendes onthe
day monthly payments of principal and Raance charges are payable under the Credit Agteement, until all sums secuted by this Mo gage are
paid in full, & suem (herein “Funds”) equal to onestwellth of the yeatly taxes wnd avsessments (Including condominium and planned unil
development assessments, if any) which may avialn priority oves this Morignge, and ground rems on the Property, il any, plis onetwellvh of
yeatly premium instalimenis for hazard insurance, all ns rewsonnbly estimaled initially and from time 1o time by Lender on the basis of
assessments and bills and rensonable estimates thereof, Borrawer shall not be obligated 1o make such payments of Funds 1o Lendertuthe enten
that Borrawer makes-such paymenia to the holder of a prior mortgage or deed of Gust if such hokler is sn imstitutional Lender,

If Boreower pays Funds to Lender, the Funds chall be held in sn imsitulion the deposits or sccounts of which are insured or
guarapieed by a Federri-or state agency (including Lender il Lender is such an institution), Lender shall apply the Fundh 1o pay said tlanes,
assessments, insurance peerums and ground rents. Lender mad nol chorge for o holding nnd applying the Funds, analyzing sald account or
verilying and campiling i assessments wnd bills, unless Lender poys Horrower interest on the Funds and applicable law permits Lender to
maoke such a charge. Borraws: pact Lendee muy agree in writing at the Lime of execution of thi Mortgage that intecest onthe Funds shall be pald
10 Barrawer, andunless sueh agreepzzntis mnde ot applicable law requires such interest (o be paid, Lender shatlnol be required 1o puy Borrowes
any intetest of carnings on the Funds, endet shall give ta Borrower, without charge, an anaual accounting of the Funds showing eredits and
debits 10 the Funds und the putpose fir-which ench debit 1o the Funds was made. The Funds are pledped av additiona) security for the sums
secured by 1hs Morigage. '

1f the smount of the Funds helit by Lender, together with the [uture monthly installiments o Funds payable prior to the due dates of
IRXES, ASSERAMENTS, ISULANGE prenviums and grounzisants, shall eacerd the ntmount requited 1o pay said laxes, Ssesbments, insurance premiums
and ground rents as they (all due, such eacess shill be, al Boreower's option, either prompily repaid to Dorrower or eredited 1o Borrowet on
manthly installments of Funds. I the amount of the Fanits hetd by Lender shall nol be suflicientto pay taxes, kisessments, insutance premiums
and ground rents as they fal) due, Borrawer shall pay o Lender nny amount necessnry (o make up the deficiency in one or more payments sy
Lender may requite.

Upan payment in full of all sums secured by this Nongoee, Lender shult promptty refund (o Berrower sny Funds held by Lender, If
under paragraph 22 heteal the Property is soltt of the Property isothe wise uequired by Lendet, Leader shall apply, nolater than immediately
prior 1o the sale of the Propeny or it Bequisition by Lendur, sny Pz held by Lendet at the time of application as & credit against the sums
securcd by this Mortgags.

3. Application of Payments, Unless applicable law provides otuerwise, sll paymenis received by Lender under the Crecit Agreement
ard puragraphs | and 2 hereolshall be applied by Lencer fint in payment of amarats payable 10 Lender by Borrower under paragraph 2 hereof
second, {in 1he otder Lender chooses) to any finance chaeges, ather charges and collection costs owing, and third, tothe principal balance undﬂl
the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shull peiorm all of Borrower's abligations under any mongage,
deed of trust of other secutity agreement with a len which has priority over this Mortga ge/including Borrawer's cavenants (o make payments
when due. Except to the extent that any such charges or impositions are 10 be made 1o Lead 1w iler paragraph 2, Borsower shall pay or cause to
be paid all taxes, assessments and other charges, fines and impositions attritutable to theerojerty which may attain a priority over this
Morigage, and leasehold payments or ground reats, if any, Within five daye aftes any demani Uy Lender, Borrower shall exhibil to Lender
recelpts showing that all amounts due under this paragraph have been paid when due,

8 Harard Imurance. Borrower shll keep the improvements now exlating or hesealier erecicd ortie Propenty insured against loss by
fire, hazards Included within the term “extended covernge,” and such other hazards as Lendet may requ re ard in such amounis nnd for such
periods as Lender may requlire. Unless Lender in writing requires otherwise, the policy shall provide insuranice ~n - veplacement cost banis [n an
amount not fess than that neeessary to comply with any coimurance pereentage stipulnted in the hazard insuranse volicy, and the amouni of
coverage shall be na less than the Masimum Principul Balanee plus the full amount of wny lien which has pricrity over this Mongage, &R

The insutance eatrier providing the insurance shall be chasen by Borrower subject to approval by Leads; provided, that such{N
approval shull not be unteasonably withheld, All insurnnce policies and renewuls thereof shall be in o form accepionle 1o Lender and shall Ly
include a siandard mortgage ¢lause in favor of uad in o form acceptable Lo Lendet, Lendei shull have the right to hold the policies and renewals
thereof, subject to the terms of any moriguage, deed of 1rust o7 other security bprecnient with & lien which has priority over this Morigage.

In the event of loss, Borsower shall give prompt notice to the insurance carrier and Lender, Leader moy make proof of loss if nmw
made promptly by Barrower, All insurance proceeds ure hereby ssigned 1o Lender and shall &e paid 1o Lender to the extent of all sums srcuredw
by this Morigage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this Morigage.
Unlsss Lender and Borrower olherwise agree in writing, insurance proceeds shull be applied 10 resiore or repuis the Property, if it is
cconamically feasible to do so.

If the Properly isabandoned by Norrower, o if Buzrowed faily 1o respond to Lender within 30 days from the date notice is mailed by
Lender to Rorrowet that the Insurance casrier offers to setile a cloim for insurunce benclits, Lender is authorized 10 collect and upply the
insurance proceeds at Lendes's option either to restoration or repuis of the Property or 1o the sums secured by this Mortgage,

6. Presensation and Malntenance of Property; Leaseholds; Condominlumy; Plunned Unit Developments, Barrawer shall keep the
Property in good repait and shall not commil wisle of permit impaitmeny or detetiorntion of the Propeniy sndshall comply with the provisions
of any lease il this Morigage is on » leaschold. If this Morigage is on a unitin o condominium o1 w planned walt development, Botrower shall
perform all of Borrower's obligations under the declarationor covenanis creating or governing the rondominiumor plenned unli development
the by-Iaws ond regulations of the condominium or planned unil development, nnt constituent doguments, '

7. Prolection of Lender's Securlty, If Borrower fails 10 perform the covenants and ugreements contuined in this Morigage, ot if any
action or proceecing is commenced which materinlly affects Lender's interest in the Freperty, then Lender, 81 Lender's oplion, upon notice 10

* Hortower, may make such uppearances, dishurse such sums, including rensonable altorneys’ fees, and tuke such action as i necessary (o proteet
Lender's interest. Any nmounis dishursed by Lender pursuant 1o this parugraph 7, with finance chirges thereon, al the rate provided in the
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terms of payment, such amounts shall be payable upon notice from Lender to Borrowes requesting payment thereaf, Nothing cantained in this
parsgraph 7 shal} require Lender 10 incur any expease or take any artion hereunder. Any action taken by Lender under (his paragraph shall noy
cure any breach Bosrower may have commitied of any covenani or agreement under this Morigage. Borrower agrees that Lender is subrogated
1o all of the rights and remedies of any prior licnos, to the extent of any payment by Lender to such lienor.

8. Inspection, Lender may make or cause 1o be made reasonable eniries upon and inspections of the Property, provided that Lender
shall give Borrower natice prior 10 any such inspection specilying reasonable cause therefor related 1o Lender's interest in the Property,

9. Condemnatlon, The progeeds of any award ot cisim for damages, direct of consequential, in connection with any condemnation o
other taking of the Praperty, or patt thereaf, of for tonveyunce inlicu of condemnation, are hereby assigned andshall be paidio Lender, tothe
eatent of any indebicdness under the Credit Agreement, subject 1o the terms of any morigage, deed of truse or other security Rgresment with »
licn which has priority over this Motigage.

10.  Borrower Nof Released; Forbearance By Lender Not s Walver, Exiension of the time for payment or modification of amonization of
the sums secured by this Morigage granted by Lender Lo any successor in interest of Borrower shall not operate to selease, in any manner, the
liability of the original Borrower and Borruwer's successots in interest. Lender shal) not be required 1o commence proceedings against such
successor or refuse 10 extend time for payment or otherwise madify amoriization of the sums secured by this Morigage by reason of any demand
made by the origing! Borrower and Borsower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicabiv law, #hat! not be o walver of or preclude the excrcise of any such right or remedy.

11, Succeszon snd Assigns Bound; Jolni wnd Several Liabillly; Co-signers, The covenrnts and agreements herein comuined shall bind,
and the rights hereunaer shall inure to, the respective successors and assigns of Lender and Borrower, subject to the pravisions of paragraph 21
hereo!, Al covenantz/ans ygreements of Qorrower shell be joint and severnl. Any Borrower who co-signs this Morigage, bul does not execute
the Credit Agreemen), (8)is.cossigning this Morigage onty to mortgage, grani and convey that Barrower's interest in the Prapenty to Lender
wnder the terms of this Mz ge, (b) is not personatly linkle under the Crediv Agreement or under this Mortgage, and{c)agrees that Lender and
any other Borrower hereunde( inay agree ta exiend, modify, forbeur, or make any other accommodations or amendments with regard 10 the
terms of this Morigage or the Ceectic Agreemen), without that Borrower's consent and without releasing that Borrower of modifying this
Marigage ns 1o thut Borrawer's interest in the Propeny,

13, Notice. Except for any wiotice raguired unter npplicable fww (o be giver in anether manner, (a)any notice \o Borrowes provided for
in this Martgage shall be given by delivering w21 by muiling such natice by certified mnil addressed 1o Botrower w the Propetty Address or at
such other address us Borrower may designmie by notice (o Leades as provided herein, and (b) apy notice 1o Lender shal! be given by centified
mail fo Lender's address stated herein ot 1o such ather address as Lender may designate by notice to Borrower as provided herein, Any notice
provided for in this Morigage shull be deemed 1o hxue been given 1o Borrower or Lender whien given in the manner designated herein.

13.  Governing Law; Severubility, The stute wt! dncal laws applicable 10 this Mortguge shull be the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not iinit e npplicability of Federa! law (o this Marntguge. In the event that any provision or
clause of this Mortgage or the Credit Agreement conflicis 't wpplicable law, such conflict shall not affect ather provisions of this Morigags oy
the Credit Agreement which can be given effect without the conriing provision, snd 1o this end the provisions of this Morigage and she Credit
Agreement are declared to be severable. As used herein, "costs, * "eanenses™ and “altorneys' fees" include sl sums 10 the exlent no) prohibited
by applicable luw or limited herein.

14, Prior Mor(guge or Deed of Frus; Modificallon; Fulure Advanes, Borrower shall not eater into any agreement with the holder of any
mortignge, deed of trust or other securily agreement which has prioricvovse this Morgage by which thut security agreement v modified,
amended, exiended, of renewed, without the priar written consent of the Lenzer Borrower shull neither request not accept any future advance
under & prior mortgage, deed of (russ, or viher security agreement without e prior writien coment of Lender.

13, Borrower's Copy, Borrower shall he furnished a copy of the Credit Agrermdit and a conformed copy of this Mortgage nt the time of
execution o1 afies regordation hereof,

14,  Rehabititation Loan Agreemenl. Bottuwer shall [uifill all of Borcower's obligasinm uader any home rebabilitation, imptovemen,
repair, ar other foun agrecment which Borcowee moy enter into with Lender, Lender, at Lendci's oplioh, may require Barrower lo execute and
delives 1o Lender, ina form nccepiable to Lender, un ussignment of any righns, claims or defensswhich Borrower my huve ugninsi parties who
supply tabiar, materia)s or services in connection with improvements made 10 she Propeny,

17, Walvar of Homestend Exemption. To the extent permitied by law, Barrower hereby wilt ¢s the benefit of the hemesiend exemplion
a3 10 all sums secured by this Morignge.

15, Walver of Statutes of Limltation. Dorrower hereby walves, 1o the full extent permitted by law,coriures of limitotion as & defense 1o
any demand of abligation secured by this Mongage.

19.  Merger, There shull be no merges of the interest o estate creuled by this Mortgage with any other inieies or estate inthe Property mi
any time held by o7 for the benefu of Lender in any cupacity, withow) the writien consent of Leader,

0. Notice of Tranvler of the Property; Advinces afier Transfor, Bartower shall gove nutice so Lender, ns-provided in paragraph 12
hereal, prior to &ny sule or irandler of ull or puet of ihe Propenty otuny nghtsinthe Propesty, Any pecsontowhomal) or purt of the Property or
any right il[l the Property issold or trumlesred nlse shall be oblignted 1o give notee Vo Lender, ws prrovided in pasngraph 12 hereof, promptly alter
sich transler,

Al amnounts pdyanced undet the Credit Agreement, up to the Maaimum Poneipal Butance, are vecused by this Morigage, whether
ndvanced defore or aher sude o teanslen of the Property, except sty atmouns which muy be advanced by Lender more thari five duys alter hoties
te Lender, given in uecordunce with paragraph 13 heeeod, that sueh sale 1 tumler has oecurred. Even if Horrawer trwnilers the Propeny,
Borrower il continue (o be obliguted under the Credin Agreement and this Martigage unfess Lender releases Botrower sn wiiting, Ab a

2o

conditton to Lender'sconsent 10 sny proposesditansler of ns u condiian wo the releise of Borrawer, Lender may reguire thas the pensonio whomw
the Praperty is transferced sign an assumphion bgreemend stslugiory 1o Lendes gnd Lender muy impese an assumption (ee. The mumpﬂonu

ugreement will nat enlitle the person signing iv Lo teceive udvances under the Crrdt Agreement.

2. Transfer of the Propeety, Subject o npphicable fuw, Letder shull Bave the right i acecleraie, 1hat b vo demand imnisdiate paymen)
it Full of s} suma securect by this Mongnge or Deed of Trint, i Borrower, without the writien comvent of Lender, tells or iransiers ahi o part of
e Propeny or any rights in \he Fropenty,

I Lendsr eacrenses the option 1o peecleraie, Lendet shall give Borrawer notice ol acceleranon in necordance with paragraph 12
hereof. The natice shall provide » pesiod of not leas than M0 days lrom the date of the sratice within which Borrowss may pay the sums declared
due. 1 Borrower il 1o puy those sums friot 10 the expitkhon of such period, Lender may, without further aotice or deinand on Borrower,
invoke any remedies permittedt by paragraph 22 hereof.
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1. Accelerailon; Remedies P
in this Muitgage, Inclhading the covenants to pay when due any sums Srcurght by nder Prior te stceleratlon shall give nolice tu
Bortowet as provided in paragraph 12 herrol specifying: (1) the breach;(2) the action required to cure such breach; {31 a date, aot less than (8 dasa
{rom the daie the nollce is malled to Datcower, by which such breach must ke cured; and (4) that (alivre 10 cure such breach on or before the date
spacified In the notice may result in nccelecation of the sums secuted by this Mortgage, foreclosure by judiclal proceeding, and vale of the Property.
The notice shall further [nform Harrower of the right lo relnsiate afier nccelerution and the right to asseet In the foreclosure proceeding the
nonexistence of & default ar any ather defense of Borrower to acceleration and furectosure. f1he breach is not cured on or befare the date specified in
the notice, Lender, at Lender's option, may declare ali of the yums secured by this Mottgage 10 be immediately due and payable withoul further
demand and may foreclose this Mortgage by Judicial procecding, Lender shall be entitled to collect In such proceeding alt vapenses of foreclosure,
Including, dut not {imited to, reasanable attorney's fees und costs of documentary evideace, abstracts xnd title reporty,

13,  Borrower's Right o Relnstale. Nolwithstanding Lender's aceeleration of the sums seoured by this Merigage due to Borrowet's
breach, Borrower shall have the right to have any proceedings begiin by Lender to enloee this Motigage discontinted at any time priot toentey
of a judgment enforcing this Morignge ilt (a) Borrower pays Lender all sums which woukl be then due under this Morigage and the Crediy
Agreement had no acceleration oceurred; (b) Borrower cuzes all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; {¢) Borrower pays all reasonable expenses incurred by Lendee in enforcing the covenants und ngreements of Boriower contained in
this Mortgage, and in enforcing Lender's remedics s provided in paragraph 32 hereof, including, but not limited ta, reasonable nttorneys’ lees;
and {d) Borrower takes such action as Lender may reisonably cegquive 10 nssure that the fien of this Mortgage, Lender'sinterest inthe Property
and Borrowet’s obligation to pay the sums secured by Lhis Martgage shall continue unimpaited, Uponsuch pay ment and cure by Borrower, this
Marigage and the obligzicns secured hereby shall remain in fuli foree and effect as il no acceleration had oceurred.

4. Release. Tais Miorigage secuses o revalving line of eradit und sdvances may be made, repaid, and remude fron 1ime ro time, undet
the 1erms of the Credit Agecem=nt, Leader shull diseharge this Moriguge when Borrawer hos {13 puid a)i sums secured by this Mangage and2)
has requested {u) that the line of <r2dit be canceled or {b) that the line of credit be reduced below the amount for which a security interestin real
property may be required by Landee. Lender shall release this Mortgage withowt charge to Borrower, '

REQUEST FOR NQOTICE OF DEFAULT
= AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bocrower and Lender request the holder of any inoitgage, deed of trust or other encumbrance with a tien which has priority over this
Morsgage to give Notice to Lender, at Lender's address.set nrth on page one of this Morgage, of any defuuht under the superior cncumbrance
and of any saie or other foreclosura actian,

IN WITNESS WHEREOF, Borrower has executed \his Mornigage,

m ‘ B UL
Diane J, Olref =V
STATE OF ILLINOIS, Cook Coursy o
1 ﬂ‘ﬂdrn lq ?\?"WMUA N Publi dif {
“ : 4L . & Notary Public_in and {ce and county and niate, do hereby certify that
Arthur 9, Olgen and Diarme J, Olsen lye o !ﬂ? > ! !
personally known to me (o be the same person(s) whose name(s) are subscribed to the foregoing instrument,
. appested before me vhis day in person, and acknowledged tha t hed signed s nd delivered the said instrument as
284 free voluntary act, for the uses and purposes therein set farth,
Given under my hand and official seal, this 13th day of __October e 1987

My Commission eupieas:
Notary Pubkg

CESYSELS
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