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mortgages inswured undsr the one- 10
fove-family provisions of the Mational

MORTGAGE Howing Act
87554187

THIS INDENTURE, Made this 9TH day of QCTOBER .19 87 , betweon
RAY . BUCHANAN, A BACHELOR AND SHIRLRY ANN BUCHANAN, A SINGLE WOMAN, NEVER
ARRLED
. Mortgagor, and RESIDENTIAL PFINANCIAL CORP.
» corporation organized and existing under the laws of NEW JERRSRERY Mortgagee,
WITNESSETH: That whereas the Mongagaor s jusdy indebled to the Morngages, as is svikienced by a certain promissory note bsaring even dale

harswith, in the principal wm of SRVENTY-TWO THOUSAND, PIPTY ARD 8¢ /100

U SC 230, ray3ed

Doilar ($ 72,050,640 )

TEN
payably with interes! al the rate of /I\/I\/l\/l\pcreemum( 10,9088 9) por sinum on the unpaid balance unatil paid, and made payable

to the order of the Mortgagee al its office in

1445 VALLEY ROAD, WAYNE, NEW JRRSRY 07476
place as the holdsr mav designawo in writing, and delivered; the sak! principal and intersst boing pay able in monihly installments of

8IX HUWDRERD 1I{RTY-TWO AND 29 /1¢9
Dollars (3 632,29 )onthe firstdey

of DROBEMBER L B8 7. and u like sum on the flrst day of sach and every month thereafter until the aote is fully psid, except that the
Anal paymont of principal &= ZSisrest, i7 not sooner paid, shall bo due and paysble on the fist day of  NOVEMBER 2817

ot at such

NOW, THEREFORE, thy ssd Morigagor, for the better securing of the payment of the sald principal sum of monsy and interest and the
performance of the convenans and egree . enis herein contained, does by these presents MORTUAGE snd WARRANT umto the Mortgages, Ita
successors or assigns, the (ollowing desciib/d Real Ectate situate, lying, and being in the County of  QOK and Lhe Stale of
linois, o wik

LOTS 26 AND 27 IN BLOCK. 3 IN REBUBDIVISION OF BLOCKS 1, 2, 3 AND 4 AND
VACATED STRERTS AND ALLEYH IN HULBERT HEIGHTS DRVON AT MANNHBIM AND ST.
CHARLEB ROAD, BRING A SUBDIVISION OF THE NORTHWEST 1/4 OF SRCTION 9, TOWN-
SHIP 39 NORTH, RANGE 12, EALT 7F THE THIRD PRINCIPAL MERIDIAN ACCORDING
TO THE PLAT THEREBOF RECORDED WOVLZMBER 27, 19126 A3 DOCUMENT NO. 9478509,

IN COOK COUNTY, ILLINOIS.

CueN N -04-103- 0 39

LS -0%-103-0¢0 Veltsq

YGEE ATTACHED ONE TIME MIP PAYMENT RIDER MADE A PART HEWECK."

" Sﬂlﬁ_oé'l"l‘ CHED PREPAYMENT/ASSUMPTION RIDER TO MORTGAGE MADKE A PART HERROF,. "
BETHER, with all and singuiar the lenements, hereditaments and appurienances thersunto ki .a'ng, and the rents, issues, and prolits thereof,

and all apparsius and fixtures of every hind for the purposg of suppyiing or distributing heay, Light, water, of powe._and all plumbing and other fixtures in, or
that may be placed in, any buikling now or hereafler standing on said land, and also ail the estate, right, title, and i’ srest of the said Mortgagor 1n and o said

premisos,

TO HAYE AND TO HOLD the above-described premises, with the appunenances and lixtures, unto the sakd *joriqagee, ils successors and
assigns, forover, for the purposes and uses herein set forth, free from all rights and beneflts under and by vinue of the Homeste. d Ex mntion Laws of the State
of lllinois, which sakd rights arx! benefita the said Mortgagor does hereby expressly reloas~ and walvs.

AND SAID MORTGAQOR cuvenants andd agrees:

To keop saki premises in good repmar, and Aot 10 do, or pennit to be done, upon said premises, anything that may impair the value Wereof, or of the
security intended to be sfTected by virtue of this inatrument; not to sufler any lien of mechanics men or matsriai men lo attach to said premises; o pay Lo the
mongagov, as horeinafter provided, until said note is fully paid, (1} & sum sufllcient o pay all taxes and asseramens on said premises, of any ias of
asseasment thel may be levied by autherity of the Staie of Illineis, or of the county, town, village, or city in which the said Iand is situsis, upon the Mongagor
oh account of the ownership thereof: (2) & sum sufficient 10 keep all buildings that may at any time be on sakd premises, during the continuance of said
Indebltedness, insured for the beneflt uf the Mortgagee in such forms of insurance, and in such amounis, as may be required by the Morgages.

In case of the refusai or neglect of the Mongagor (o make such payments, or to satisfy any prior lien or incumbrance other than that {or Laxes or
avsessmonts on said promises, or to keep said promises in good repair, the Mortgageo may pay such1axes, assessments, and insurance premiums, when due,
ant may make such repairs to the property herein morngaged as in its discretion it may deom necessary lor the proper preservation Lhereol, and any moneys so
paid or expended shall become s much additiona) indebledness, secured by Lthis morigage, 1o be paid out of proceeds of the sale of the morngaged promies, if

not othorwise paki by the Martgagor.

It (s expressly provided, however (all other provisions of this mortgage (u the conirary notwithstanding), thai the Mongagee shall not be required nor
shalt it have the right 1o pay, discharge, or remove any tax, assessment, or tan lien upon or against the premises described herein or any part thereof or the
imprav ts situated th 1, 80 long as the Mongagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in & coun of counpotent jurisdiction, which shall oporate to prevent the collection of the 1ax, sasessment, of lien so contesied and the sale or forfeiture of the

said premises or any part thereof to =atisfy the sume.

Replaces FHA 2116M, which may bo used uniil supply is oxhausted STATE OF ILLINOIS
HUD-92116M (5-80)
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ONE TIME MIp MORTGAGE RIDER

RTDER TO STATE OF ITLIROIS
- MORTGAGE HUD-92116M (5-80)

This rider attached to and wade part of the Mortgage botween

RAY C. BUCHANAN, A BACHELOR AND SHIRLEY ANN BUCHANAN , A SINGLE
WOMAN, NEVER MARRIED,~-e-=ccccmmcrc e e mnccancons it L EL DL Mortgayor and,

RESIDENTIAL FINANCIAL CORP, ==vmmmmmece-- Mortgagee,
dated \/9/g7 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, topether with, and in addition to, the monthly payments of princi-
Pal and interest payable under the terms of the note secured hercby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

{a) A suriaqual to the ground rents, 1f any, next due, plus the pre-
mfums-—chat will next become due and payable on policies of fire
and ataex hazard insurance covering the mortgaged property, plus

- taxes and assessments next due on the mortgaged property {all as
‘estimatec by the Mortgagee) less all sums already paid therefore
divided by ihe number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-
ments will beccime delinquent, such sums to be held by Mortgagee
in trust to payv zeid ground rents, premiums, taxes and special
assessments; and .

{b) A1l payments mentioned ?.i the two preceding subsections of this
ﬁaragraph and all payments to be made under the note secured
ereby shall be added togrnther and the aggqreqate amount thereof
shall be paid b% the Mortgacuv each month in a single payment to
be agpllgd by the Mortgagee *to the following {tems in the order
set forth: .

(I} ground rents, if any, toxes, special assessments,
fire, and other hazard insviance premiums;

(II} fnterest on the note secured %ereby; and

(Il1} amortization of principal of “ni _said note.

Any deficiency in the amount of any such aceregate monthly paymnent

shall, unless made good by the Mortgagor prior-io the due date of

the next such payment, constitute an event of default under this . .
mortgage. The Mortgagee may collect a "late charg2" not to exceed

four cents {4¢) for each dollar ($1) for each paymcot more than

fifteen (15) days in arrears, to cover the extra expease involved

in handling delinquent payments,

If the total of the payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amount of the paywments c¢ctually
made by the Mortgagee for greund rents, taxes, and assessinents, or insurance
premiums, as the case may be, sucn excess, if the loan in current, at tre
option of the Mortgagor, shall be credited on subsequent payments to be wriav
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection {a) of the preceding para- .
_ graph shall not be sufficient to pay ground rents, taxes, and assessments,
or fnsurance premfums, as the case inay be, when the same shall become due poar
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary °° a
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to make up the deficieucy, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortaagee, in accordance with the provisions
of the nate secured herchy, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection {a) of the preceding
paragraph. 1If there shall be a default under any of the provisiens of this
mortgage resulting in a public sale of the premises covered hereby, or iF

the Mortgagee acquires the property otherwise after default, the Mortgaqee
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shail apply, at the time of the commencement of such Kroceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said

note,

2. Page 2, the penultimate paragraph is amended to add the following
sentence:;

This option may not be exercised by the Mortgagee when the
{inelfgibility for insurance under the National Housing Act

is due to the Mortgagee's fajlure to remit the mortgage

insura:ce premium to the Department of Housing and Urban Development.

Dated as uf the dite of the mortgage referred to herein, .

‘X@;fﬂ, Gicdawr
“Mortgagor RAY £, BUCHANAN
 egGe

Mortgagor " cyrp E¥ ANN BUCHANAN




UNOFFICIAL CORY. 7 -

PREPAYMENT/ASEUMPTION RIDER

The Rider dated the 9TH day of OCTOBER ¢ 1987 , amends the mortgage
of even date by and between:

RAY C. BUCHANAN, A BACHELOR AND SHIRLEY ANN BUCHARAN, A BINGLE WOMAN, MWEVER MARRIED

the Mortgagor, and REBIDENTIAL PIRANCIAL CORP. y the Mortgagee,
ays follows:

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privilege is reserved to pay the debt in whole, or in an amount
equal to ore or more monthly payments on the principal that are next
due on the no*2, on the first day of any month prior to maturity:

SNy

Provided, however, that a written notice of intention to exercise
auch privilege ‘s given at least thirty (3e¢) days prior ¢o prepayment."

2. Paragraph ane on (paye 2, ip amended by the addition of the
following:

"Privilege 1s reserved to psy the debt, in whole or in part,
en any lnstalliment due date."

3. A new provision has been added ar follnws:

The mortgagee shall, with the prior approrwal of the Federal Housing Commisasioner,
or his deslignee, declare all sums secured by this mortgage to be immedliately due and
payable if all or a part of the property is yold or otherwise transferred (other than

by devise, desacent or operation of law) by t!» mortgagor, pursuant to a contract of
sale executed not later than 24 months after tle date of execution of this mortgage

or not later than 24 months after the date of « prior transfer of the property subject
to this mortgage, to a purchaser whose credit har rot been approved in accordance
Wwith the requirements of the Commissioner,

IN WITNBSS WHEREOF,
RAY C. BUCHANAN, A BACHELOR AND SHIRLEY ANR BUCHANAN, A f'GLE WOMAN, NEVER MARRIED

haa set his hand and seal the day and year first aforesald.
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Signed, sealed and delivared
in pre < of
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