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3. The marigagar cavenants aud agrees that il he shall fail 10 pay said indebiedness or any part Lhareo! whan
due, or shall fall to perform any cavenant or agreement of this instrunient or the promissory note secured hereby, the
entire indebiedness horeby secured shall immediately become due, payable, anid collectible without notice, at the
option of the mortgagre or assigns, regardless of maturitly, and the morigagee or his asaigns may before or alter entry
sell asid property without appraisement (the morigagor having waived and assigned 1o the mortgages all rights of
apprsisement):

{4} at judicial ssle pirsuant to the provisians of 28 U.5.C. 2001 (a}; or

(17) st the option of the morigages, either by suction or by solicitation of sealed bids, for the highest und
beet bid complying with the 1erms of sale and manner of payment specified in the published notice of sale, firet
atving four weeks' notice of the time, terms, and place of such sale, by advertisement not fess than onee
during each of said four weeks in & newspaper published or distributed in the county in which said property
is situnted, all other notice being hereby waived by the mortgagor (and said mongages, or any pereca on
behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note), Said sale shall be
held a1 or on the properiy 1o be sold or at the Federal, county, or city courthouse for the county in which the
propeny i.locsied. The morigagee is heraby suthorised to execute for and on behsif of the mortgagor and o
deliver 7atks purchaser at such sale a sufficient conveyance of sald property, which conveyance shall contain
recitals as 1< the hsppening of the default upon which the execution of the power of sale hersin granted
depende; and th> said mortgagor hereby constitutas and appdinie the mortgagee or ahy agent or attorney of the
morigagee, thc aptnt and attorney in fact of said morigagor \o make such recitals and to executs said
oconveyance and feshy covenants and agrees that the recitals so made shall be effectual to bar sll equity or
right of redempticn, Yamestoad, dower, and all other exemptions of the morigagor, all of which are hereby
expressly waived and rurveyed 1o the morigagee; or

(111) take any oth=_"appropriale action pursuant to alate or Fedaral statute ejther in state or Federal
court or otherwise for the disjosition of the praperty.

In the event of a sale as hereinabove providad, the murtgagor or any person in possession under the mo’riglgor shall
then become and be tenants holding over and ahail forthwith deliver poseession to the purchaser at auch sale or be
summarlly dispossessed, in accardance \:itb-the provisions of law applicable 10 1enants holding over. The power
and agency hersby granted are coupled with 7.0 intereat and are irrevocable by death or otherwise, and are granted
as cumulative 1o the remedies for colleclion o/ srit indebiedness provided by law.

4. The proceads of any sale of said property in acercdince with the preceding paragraphs shall be applivd first

to pay the costs and expenses of said sale, the expenses fiicurred by the mortgagee for the purpose of proteciing or main-
1aining eaid property, and reasonable altorneys' foes; secuiidly, to pay the indebledness secured hereby: and thirdly,

o pay any surplus or excom to the psrson or persons legsily entitled thereto.

5. In the svent said property is sold at & judicial foreclosure aile o7 pursuant to the power of sale hersinabove
granted, and the procesds are not sufficient 1o pay the total indeble2ness s-~ured by this instrumaent and avidenced by
said promissory note, the mortgagee will be entitled 1o a deficlency judginent [or the amount of the deficiency withous
regerd to eppreisement,

6. In the event the mortgsgor fails \o pay any Federal, state, or local tax assessicni, income tax or other tax lisn,
charge, fec, or other sxpense charged sgainst the property, the morigagee is hereby aiihorized at his option 10 pay
the same. Any sums sc paid by the morigagee shall be added 1o and become a part «f the orincipal amouni of the
indebledness svidenced by sald note, subject to the samo 1erms and conditions, If the murtgagor shall pay and
discharge the indebtedness evidenced by sald promissory note, and shall pay such sums and sbal) discharge all taxes
and Hens and the costs, fees, and expenses of making, enlorcing, and executing this mortg gr, tlien this mortgage
shall be canceled and surrendered.

7. The covenants herein coniained shali bind and the benefita and advantages shall inure 1o the respective sue-" 7

comore and aseigns of the parties hereto. Whenever used, the singular number rhall include the plural, the plursl the }‘

singulav, and the use of any gender shall include all genders,

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be & waiver of the terms hereof ar of 1he note sccured hereby,

9. In compliance with section 102.1(d) of the Rules and Regulaiions of ths Small Business Administration (13
C.F.R. 101.1(d} ), this instrument s to be construed and enforced in accordance with applicable Federa! law,

10. A Judicial dezies, order, or judgment holding any praovision or portion of this instrument invalid or un.
e;:ll’o;'eelblu shaii not in any way impair or preciude the anforeement of the remsining provisions or portions of
this instrument.
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