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MORTGAGE

THIS MORTOAGE (*'Security Instrument*) {sgivenon _QCTOBRER aTH
19_87 . Themortgagoris ALTON D HARRIS AND ANDREA S KRAMER, HIS WIPE
{**Borrower™). This Securily Instrument s givento  ALBUOUEROURE
EFEDERBL A)LIN&S.MAM__A};E'“C‘ TATION , whiich Is organized nnd existing
under thelawse? CHE _UNITED STHTES ., and whoseaddressis D, O, 'ROX_27600.,
ALBUOUERQE ., NEW MEXICO (*‘Lender™),
Barrower owes Loades the princlpal sumof _EIVE HUNDRED BELGHEY SIX TIHOUSGAND FTGHT
1UNDRED FIaT. AND 00/100
Dollars (U.8.8§ **5{y,850.00 3, This debt is evidenced by Borrower's note dutec the snme date as this
Security Instrument (**Mot27’), which provides for monthly payments, with the full debt, Iff not paid enrlier, due nnd
pryableon _MOVEMBER. .1, 2017 . This Securlty Instrument secures to
Lender: (n) the repayment o the debt evidenced by the Note, with Interest, and @ll renewals, extensions and modlfications;
(b) the payment of all other sumi, itk dnterest, advanced under paragraph 7 to prolect the securily of this Seeurity Instru-
ment; ang ©) the performunce of Borrower's covenants and ngreemients under this Security Instrument and the Note, For
this purpose, Borrewer does hereby warront mortgage, gront and convey 1o Lender the following described property
focatedin . COOK s Counlty, Hlinols,
LOTS 17 AND 18 (EXCEPT T NORIN 10 MFEED OF LOT 17 AND EXCERYT THE
SOUTH 2 FEET OF LOYT 18) 1IN B. WARD'S SUBDIVISION OF RLOCK 44 OF
CANAL TRUSTELS SUBDIVISION-C& THE NORTH 1/2 AND TIE NORYII 1/2 OF
OHE SOUTHREAST 1/4 AND THE EALST A/2 OF THE SOUTHWEST 1/4 OF
SFRCTION 33, TOWNSHIP 40 NORTH, RINGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COL‘I".‘; , TLLINOQIS.
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which has thenddressof 2821 N.. SEDGWICK . STREED., CHICAGOH ,
(Street) {Chy)
Ningis.e .. 60614 e (U Property Address'').

(2ip Coule)

TOGETHER WITH all the mprovements now or herenller erected on the property, und all ensements, rights, ap-
purtennnces, rents, rayattles, mineral, obl and gas rlghts and profis, water rights and stock anck o)l Bxtures now or herealter
u part of the property. All repluncements and nddtions shall also be covered by this Securlty Instrument, Allof the foregoing
is referred (o In this Sccurity Instriment ns the “Property, "

BORROWLR COVENANTS thut Barrower is lawlully selsed of the estite hereby conveyed and has the right to
morigage, gront wid convey the Property wnd that the Property is unencumbered, except for encumbranges of record, Bor-

rower warrints nnd will defend generally the title to the Property ngoainst all elubms and demands, subjeet 10 nny encum-
brances of record,

THISSECURITY INSTRUMEBNT combines uniform covenunts for national use and non-uniform covennnts with

timibterd varintions by jurisdiction to constitide n undferm security instrument covering rend properly,
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If Lender required mortgage insurance as a condition of making the loun secured by this Seeurily Instrument,
Borrower shall pay the premivms required to muintain the insurance in effect until such time as the requirement for the
insurnnce lerminates in necordance with Borrowes's and Lender's writlen agreement or upplicable luw.

8, [nspection, Lender or {ts ngent muy muke rensattable entries upon and inspections of the Property. Lender
shall give Borrower notice ol the time of or prior te un inspeciion specifying rensonnbie cause for the inspeetion.

9, Condemnntion, The proceeds of any uward ar ¢liim for dumuges, direct or consequentinl, in conneetion with
any condersnntion or other taking of any part of the Property, or for conveyanee in liew of vondemnation, are hereby
nssigned nndd shall be poid to Lender.

In the event of a totad wking of the Property, the procecds shall be gpplied 1o the sums secured by this Security
Lastrumient, whether or not then due, with any excess paid 10 Borrower, In the event of a partisl taking of the Property,
unless Borvower nid Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds mubtiplicd by the following fraction: (u) the total amount of the sums secured immedintely
before the taking, divided by (b) the fnir market value of the Property immedintely before the liking. Any bulnnce shall be
paid to Borrower,

It the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 1o
make an awsrd or settle a elnim for damages, Borrower fuils to respond Lo Lender within 30 duys afier the date the notice is
given, Lender is authorized to colleet and apply the proceeds, ot its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any applicition of proceeds to principal shall not extend or
postpone tievkie date of the monthily payments referred Lo in puragruphs | and 2 or change the smoumnt of such payments.

10. Bosrower Not Released; Forbearance By lLender Not a Walver,  Extension of the time Tor payment or
modifiestion of amortization of the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Horrower shall not operute to release the linbility of the ariginal Borrower or Borrower’s suceessors in interest,
Lendler shall notdwseguired 1o commence proceedings ngainst any successor in interest o refuse 1o exlend time lor
puyment or otherwise madily amortization of the sums secured by this Security Instrument by reason of uny demand made
by the uriginal Borrower. 4r Porrower's successors in interest, Any forbenranee by Lender in exercising any right or remedy
shall not be o waiver of or precluce the exercise of any right or remedy.

11, Successors anl Assigns Bound; Joint and Severul Linbility; Co-signers, Fhe covenunts and ngreements of
this Security Instrument shall bira und benefit the successars and assigns of Lender wnd Borrower, subject to the provisions
of paragraph 17. Borrower's covesans and agreements shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Nete: (a) is cossigning this Secunty Instrument only to mortgage, grant nnd convey
that Borrower's interest in the Property untler the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instivnznt; and (¢} agrees that Lender nnd any other Barrower may agree to extend,
modily, forbear or make any nccommodations with regard to the terms of this Sceurity Instrament or the Note withoul
that RBorrower's cansent.

12. Loan Charges. 7 the loan seeurcd ethis Securily Instrument is subject to o law which sets maximum loan
charges, und that law is finslly interpreted so (hat _the interest or other loan charges collected or io be collected in
connection with the loan exeeed the permitted Hm'ts, then: () any such joan charge shall be rectuced by the amount
necessary to reduce the charge 1o the permitted limivonnd (b) any sums already colleeted from Borrower which exceeded
permitted limits will be refunded (o Borrower, Lender(my'y, choose to make this refund by recducing the principal owed
under the Note or by making n direct pagment to Borrower 04 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under i More.

13. Legisintlon Affecting Lender's Rights. If ennerinszat or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument vneaforeeable necording to its terms, Lender, ntits oplion,
may require immedinte payment in Tull of all sums seeured by tfis Security Instrument aned may invoke uny remedies
permitted by paragraph 19, {f Lender exercises this option, Lender shall lake the steps specified in the second paragraph of
paragraph 17,

14, Nolices, Any notice to Borrower provided for in this Security fastrument shall be given by delivering it or by
mailing it by first ctass mail unless npplicable luw requires use of another niechod. The notice shall be direeted 1o the
Property Address or any other nddress Borrower designales by notice to LendesZ Any notice 1o Lender shall be given by
first class mail to Lender's nddress ststed herein or any other sddress Lender designmes by notice 1o Borrower. Any notice
provided for in this Security Instrument shill be deemed 1o have been given to Borrower or Lender when given as provided
in this parugraph,

15. Governing Law; Severabifity, ‘This Security Instrument shall be gaverned oy [ederal law and the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause ofisSecurity Instrument or lhl)x
Note conflicts with applicable luw, such conflict shall not alfect other provisions, of this Securicy instrument or the Mulc\v2
which can be given efect without the conflicting provision. To this end the pravisions of this@ecusity Instrument and lhcm
Note are declared to be severable.

16. Borrowee's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrurnent.

17. Transfer of the Progperty or @ Beaeltelal Interest In Borrower,  [f 8] or any part ol the Property or any
interest in il is sald or transferred (or iF o beneficial interest in Borrower is sold or transferred and Borrower is not o nitural
person) without Lender's prior written consent, Lender may, ut its option, require immedinte payment in full ol all sums )
secured by this Security Instrument. flowever, this option shall nol be exercised by Lender il exercise is prohibited by
Federal luw os of the date of this Seeurity Instrument, .

[f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shnll provide n period
of tat less than 30 days from the date the potice is delivered or madled within which Borrower must pny all sums seearet by
this Security Instrument. If Borrower [ils 1o pay these sums prior to the expiration of this perimd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstale,  1f Borrower meets certnin conditions, Horrower shail have the right 1o have ..
enforcement of this Security Instrument discontinued nt any time prior to the enrlier ofs () 5 days (or such other period ns .
applicable i muy specily for reinstatement) before sake of the Property pursuant to nny power of sale contuined in this .
Seeurity Instrument; or {hy entry of n judgment enfurcing this Seeurity Instrument. ‘Those conditions nre that Barrower:
(a) pays Leader nlt sums which then would he due under this Security Instrument and the Note hud no aceelerntion | ..
oceurred: (b)Y cures any defuult of any other covenants or agreements; (¢) pays nll expenses incurred in enforeing this
Security Instrument, including, but nat limited to, reusonable uttarneys’ fees; and {d) takes such aetion os Lender may
rensonably require 1o sssure i the lien of this Seeurity Instrament, Lender's rights in the Property and Borrower's
obligntion to puy the sums secured by this Security Instrument shall conmtinue unchanged. Upon reinstitement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no sceeleration had
oceurred, Howaever, this right to reinstaie shall not apply in the case ol neeeleration under purngraphs [3or 17,
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