UNOFFICIAL CQB a0

State of lllinols Mortgage ';§“3°i?§':oébss

Loan § MORA
This Indenture, made this 13th gy o October 1987 | beiween

g;%%g MORA, NATIVIDAD MORA, HIS WIFE, FERNANDO MORA, MARRIED and MARIA E, MORA, A

' » and
AGE Q0 OF ILLINOIS, INC, Mortgagor, anc

S
a u)rg)mmSR}wnu [ e;In‘smm under the lnws of THE STATE OF ILLINOIS . Morigugec.
Witnesseth: That whereas the Mortgagor i justly nudebted (o the Mortgagee, av is evidenved by a certain promissory note bearing even

date herewith, in the prinvipal sum of Ninoty-tour thousand olqht hundred nth“ ‘m m/mgfeio'oﬁ - .
[] .

payuble with interest at the rate of
per centum | 11,000 %) per annum H\ﬂl’ﬂf»}u it balunce unid paid, and mude puyudle to the order of the Mortgugee at it office i
* or

al such ather place as the holdze may dcsalﬁc mm: ho”%im%nékhmmu &%\H& monthly imlnllmem; of

N et ORI+ 2222 L g
on the fist day of . Decenber 1

]

. l‘r 57- -nrm .{' Iik-c' s;m':m-mc- first day of cach and every month thereafier until the note
is fully paid, except that the final payment_of principal and interest, if not sooner pail, shall be due and payahle on the fimt day

of November L2017

Now, Therelore, the sail Mortgagor, (or the better securing of the payment of the sakd principal suim of money and interest und the performarice
of the covenants and agreements herein contained, does by 1ese presents Mortgage and Warrsat unio the Morigagee, its successon or amigns,
the following desceibed Real Extate situnte, tying, and beirie iz 2iie county of COK
and the Staie of [Hinow, to wit:

TOT 35 IN BUOCK 67 IN THF NORTHWEST LAND ASSGZAATION SUBDIVISION OF THE WEST
b OF RLOCKS 22 AND 27 AND ALL OF BIOCKS 23, 24 AND.26 IN JACKSIN'S
SUBDIVISION OF THFE. SOUTHFAST Y OF SECTION 11, 'TOWNGHTP 40 NORTH, RANGE 13,
FAST OF THF THIRD PRINCIPAL MFRIDIAN, WITIH RLOCKS 17 7ND 8 AND BIOCK 2
(EXCEPT THE FAST 1 ACRE THERMOF) IN CLARK'S SUBDIVISIUN OF-THE NORTHWEST
OF THE NORTHEAST % OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ¢ 13-14-202-026, WL, 336
Also known as 4726 NORTH BERWARD, CHICAGO, ILLINOIS 60625

Together with all and singular the wenements, heredivmments and appurtenances thereunto belonging. and the rents, issues, and profits thereof:
and alt apparatus und fixtures of every kind for the purpose of supplying or distributing heat, light. water, o power. and all plumbing and
other fixtures i, or thut may be placed in. any building now or hereafter standing on said land. and also all the estate. right. title, und interest
of the said Mortgagor in and to stid premises.

This lorm is used in connection with mortgages insured under the ons: (o lour-tamily programa o! the National Housing Act which require
a One-Time Morigage Insurance Premium paymant (including sections 203(b) and (1)} in accordance with the regulationt {or those programs.

Pravious edition may be used HUD-92116-M.1 (6-88 Edition)
until supplies are exhausiag Page 1 of 4 24 CFR 203.17(s)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do. or permit 1o
be done, upan said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men (o attach to said premises; (o pay to the Mortgagee, as
hereinalter provided, until said note is fully paid, 1§) a sum suffi-
cient to pay all taxes ans ossessments on said premises, or any fax
or assessment that may ue-evied by authority of the State of 1I-
linois, or of the county, lown_village, of city in which the said
land is situate, upon the Mcrtgugor on account of the ownership
there of; (2) a sum sufficient *5 k.ep all bulldings that may at any
time oe on said premises, during (ke continuance of said in-
debredness, insured for the benefit of *iic *Aortgagee in such forms
of insurance, and in such amounts, as riay be required by the
Mortgagee.

In case of the refusa! or neglect of the Moriezgr: (o make such
paymenis, or to satisfy any prior lien or incumbrance Sihver than
that for taxes or assessments on said premises, or (o keep said
premises in good repair, the Morigagee may pay such wa'es.
assessments, and insurance premiums, when due, and may caxe
such repairs to the property hereln morigaged as in s discretion st
may deem necessary for the proper preservation thereof, und an;
moneys so paid or expended shall become so much additianal in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale af the morigaged premises, if not otherwise paid by the
Mortgagor.

It is cxpressly provided, however (all other provisions of this
mortgage {0 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax. assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro:
ceedings brought in a court of competent jurisdiction, which shall
operate fo prevent the collection of the tax, assessment, or lien w
contested and the sale or forfeiture of the said premises or uny pari
thereof to satisfy the same.

And the said Morigagor further covenants and ugrees as folluws:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole or in part on any installment due date.

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the zaid note is fully paid, the following sum:

@ A sum cqual to the ground rents, if any, next due. plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged pruperty, plus
taxes and assessments next due on the mortgaged property all as
entimted by the Murtgageo) lesa all sums wlready puid therefor
divided by the number of months to elupse before vne month pruor
to the date when such ground renta, premiums, taxes nid
assessmenty will become delinquent, such sumy o be hekl by Mort
gagee in trust 10 pay said ground ranty, premiums, taxes and

special assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Mortgagor cach month in a single payment to
!rx n’gplied by the Mortgagee to the following items in the order sct
orth:

() ground rents, if any. taxes, special ussessments, fire, and other
hazard insuranice premiums;

(D) interest on the note secured hereby,

(i amortization of the principal of the said note; and

v late charges.

Any deficiency in the amount of uny such aggregate monthly pay
ment shall, uniess made goox! by the Morigagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect a “late charge"
not (o exceed four cents (4¢) for each dollar (§1) for each payment
mote than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Morgagor under
subsection (a) of the preceding paragrapl: shall exceed the amounl
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mon-
gagor, or refunded to the Mortgagor. I, however, the monthly
payments made by the Mortgagor under subsection (@/ of the
preceding paragraph shall not be sufficient (o puy ground rents,
taxes, and assessments, or insurance premiums, as the case nuy be,
wheit the same shall become due and payable, then the Mortgagor
shz!l pay to the Morigagee any amount necessary to make up the
cefisiency, on ot before the date when payment of such ground
rents, Yaxes, assessments, or insurdnce premiums shall be due. If m
any tiree Lie-Mortgagor shall tender to the Morigagee, in uccor:
dance with the provisions of the note secured hereby, full payment
of the entire fiuebiedness represented therehy, the Morigagee shall,
in computing the amount of such indebtedness, credit 1o Lhe ac-
count of the Moyieages any balance remaining in the funds ac:
cumulated under the rovisions of subsection @/ of the preceding
paragraph. )f there shaii k¢ v-default under any of the provisions
of this mortgage resulting in a pablic sale of the premises covered
hereby, or if the Mortgagee acqiiias the property otherwise ufler
default, the Mortgagee shall appiy. nt-the time of the commence:
ment of xuch proceedings or at the Lime he property is otherwise
weguired, the balance then remaining i e funds asccumulated
under subsection (@) of the preceding paregrroh as o credit against
the amount of principal then remaining unpiid Linder said note.

And as Addiciunal Securlty for the payment o the indebledness
aforesaid the Mortgagor does hereby assign tu the Mortgagee all
the renty, ixsues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvenictits now existing ar hereafter
crected on the mortgaged peoperty, insured us may be reguired
from time to time by the Muartgagee aguinst foss by fire and other
hazards, casualties and comtingencies in such amounis and for such
periods us may be requiredd by the Morigagee and will pay prompt.
ly, when due, any premiums on such imarance provision for pay
ment of which has not been made hereinbefore. All imsurunce shall
be carned n companies approved by the Morigagee and the
policies und renewaln thereof shall be held by the Morigagee amd
have sitached thereto loss payable clitises i favor of aiwd in forw
acceptuble to the Mortgagee. In cvent of lovs Morigagor will give
immediate notice by mail to the Morigagee, who may make proof

Page d ot 4
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FHA Case NO.: 131:5206096

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this _ 13th day of , 19g7 , and
is incorporated into and shall be deemed to amegg ard supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Mortgagor"} to secure Mortgagor's Note to:

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

(the "Mortragee") of the same date and covering the property described in the
Security inshzument and located at:

4725 NORTH BERNARD
— CHICAGD,

2
(Property Address)

In addition to the covenarts and agreements made in the Security Instrument,
Mortgagor and Mortgagee furtie: covenant and agree as follows:

The mortgagee shall, with th» prior approval of the Federal Housing
Commissioner, or his designee, /declare all sums secured by the
mortgage to be immediately due aivi payable if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the imrtgagor, pursuant to a contract
of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 moiths after the date of a prior
transfer of the property subject to this mortgece, to a purchaser
whose credit has not been approved in accordance-with the requirements
of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the term: and provisions
contained in this Rider, the day and year first written.

22 £ IZASEAL)

IONISIO MORA

7/ ZL&Z%/M/ - L do(SEAL)

N?DAD MORA
G i 7 z’r'/ /’6/("[(( {SEAL)

(ﬁmo MORA
i Wha . (SEAL)

0G68SGII ~

E, MORA

ﬁ/ R\ d_(l/mvl(u
MARTR A, MORN HAS FXFCIUTD TG N
12/1/86 FOR THF SOLE PURPOSE OF THE wmvg.gsw

OF HOMESTFAD RIGHTS,
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Assignme Loan & MORA

THIS 1.4 FAMILY RIDER is made this  13th duy of  October L1987
and is incorporuted into and shalt be deemed to wmend and supplement the Mortgage, Deed of Trust or bmurhy Deed
(the “Sccurity Instrument™) of the same dute given by the undersigned (the "Borrower™) to secure Borrower's Note to

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC, (the *'Lender’’)
of the sanmw date and covering the property dcscribcd in the Sccurity tnstrument and located an

4726 NORTH BERNARD CHICAGO, ILLINOIS 60625

{Propenty Addross)

14 FAMILY COVENANTS., In addition to the covenants and ugreements mde in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in the
use of the Pruperty or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower shall comply
with all laws, ondinances, regulations and requirements of any governmental body upplicable to the Property.

B. SUBORPUNATE LIENS. Except us permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeni 2o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shull maintain insurance aguinst rent loss in addition to the other huzards
for which insurance is rcquired by Uniform Covenant S,

D. “BORROWER'S [0iCHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deleted.

E. ASSIGNMENT OF LZAZES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits madelin/ connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termizate the existing leases und to execute new leases, in Lender's sole discretion. As used in
this parugruph E. the word “lease’ (ha'l_mecan “sublesse’ if the Security Instrument Is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrows= unconditionally nssigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues und hereby directs each
tenant of the Property to pay the rents to Leadsioor Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of uny covenant or agreement/in-the Security Instrument, Borrower shall collect und receive all rents
and revenucs of the Property as trustee for the beneir/of Lender und Borrower. This assignment of rents constitutes an
absolute assignment and not un assignment for addiaonal security only.

If Lender gives notice of breach to Borrower: (i) all rratsireceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secared by the Sccurity Instrument; (i) Lender shall be cntitled to
collect and receive all of the rents of the Property: and (iil) ech tenant of the Property shall puy all rents due and unpaid
o Lender or Lender's agent on Lender's written demand to we tenant.

Borrower has not executed any prior assignment of the rents v7d, has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or ma:ntain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mav-4o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any o/her tight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any.nutz.or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ‘an; of the remedics permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in/this 1-4 Family Rider.
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