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MORTGAGE

October 8

THIS MiORTGAGE ("'Securit lnstrument")xs IV O .iuivruieeiiosornnnseersnerareensnererensietsssstinessiossiorsssisqssretessisvarsesos
19..87 The morp2gor is m e DAERTA.. SLVRReed. And. SINGH. Aok Femarried And. EHTS NAVARRO

diverced. and. 8.002. ok, kemarkied. ... “Borrowcr ). This Security Instrument is Given 10 ...oeevreeieerircerenes
..... UNIVERSAL. SAVJ"QS ANQ ’nQAN ASSQGIATION......ccoovt rreccrieneennsenecneeny Which is organized and existing
under the laws of ......S <2 :€..9F., Illi Lo 3 T ,0nd whose 8ddress i8 ...ooocvvviiiiniiiiieieiee e
...... 1800, South. Hawiwe S'reet — Chicage. Inois 60808, .. ....cccoooooovvv oo ™.
Borrower owes Lender the priv winal sum of ... NINETY..ONE. THOUSAND. and. No/100-======s=nommmsmmmmns..
————————————————————————————— Dollars (U.S. §.....91,,000..00........). This debt is evidenced by Borrower's note
dated the same date as this Sccun' Instrument “Notgé) whuhz%gvldc\ for monthly payments, with the full debt, if not

paid earlier, due and payableon ........ v SHEROPEE L EHYL L This Security Instrument
secures to Lender: (a) the repaymert o/ thie debt evidenced by the Note, with interest, and ail renewals, extensions and

modifications; (b) the payment of all ot¥er sums, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan.c o7 Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following described property
TOCRIEA N wovivrreereirerssererereseessersreranssescrnnesersasenes] serahesesensssesnessonans Cook. County, Illinois:

Lot Three (3) in McCormick's Subdivision of Lots Two (2) and Three (3) in Warner's
Subdivision of that part of the Souch East Quarter (1/4) of Section Twenty Two (22),
Township Forty (40) North, Range Thirteaen (13), East of the Third Principal Meridian,
lying North of Milwaukee Avenue, in Cock County, Illinois.

LOAN #5709-8

...............................................................

PIN# 13-22-408-023-0000

SNNSHYTS

which has the addressof ..............32 4. Nerkh.. Pwlmki ROAG i, ,...............thqas?éa...l ........................... .
Street} "y
Hlinois ..ol 6064L ... (“Propcrty Address”);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

_ THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44710 GAPF SYSTEMS AND PORME

CHICAQO, IL
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1. Payment of Principal and Interest; Propaymont and Late Charges. Barrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment und lute charges due under the Note.

2. Fundas for Taxes and Insurance. Subject to npplicuble law or (0 a written waiver by Lender, Horrower shall puy
to Lender on the day monthly payments are due under the Note, until the Notu in paid in full, a sum (“Funds”) equal o
one-twelfth of: (a) ycarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaxchold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items ure called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable eatirates of future escrow items.

The Funds shall be held in an institution the deposita or accounts of which are insured or gunranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shiall upply the Funds to pay the escrow itema.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eucrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Dorrower and
Lender may agree in writing that intercst shall be paid on the Funds. Unless an agreement is made or applicuble law
requircs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debita to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged s additional security for the sums secured by
this Secerity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall cxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds. If the
amount of the Fuiids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess ey te make up the deficiency in one or more payments as required by Lender.

Upon paymsat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric: 15 the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as a credit gainst the sums secured by this Security Instrument.

3. Application of T'xyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiied: firat, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payuable arder paragraph 2, fourth, to interest duc; and last, to principal duc.

4. Charges; Liens. Bor cwer shall pay all taxes, assessments, charges, fines and impositions uttributable to the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 'n *asinanner provided in paragraph 2, or if nnot paid in that manner, Borrower shall
pay them on time directly to the person swed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow/r mkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrowecr shall promptly discharge anytic: which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oo lien in, legul proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of an/s purt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy_over this Security Instrument, Lender may give Berrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improverieiss now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes ¢average’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsar subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid shzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Parrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower thuil zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe..

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shal! be‘applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sucurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, itie insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a niotice from Lender thut the lisurance carrier has
offered to settle a claim, then Lender may collect the insurunce proceeds. Lender may use the proczedi te repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 36-dav-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skailiot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, protate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorncys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER is mude this . day of Octobor
and is incorporated into and shall be deemed to amend und supplement the Mortgage, Decd of ‘Trust or Security Deed (the

“Security [nstrument’’) of the sume date given by the undersigned (the “‘Borrowor'') to secure Borrower's Note to
UNIVERSAL SAVINGS ANU LOAN ASSOCIATION (the “Lendor™)

of the same date und covering the property described in the Security Instrument and located at:

3514, Naorth.... Pulaski. . Road. . Ghicago.. .. . 1idineis. ... 60641 ..

{Property Addiess)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall t ot acek, agree (o or make o change in the
use of the Pruperty or lts zoning classitication, uniess Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of uny governmental body applicable to the Propenty.

B, SUBORDYATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument <o ‘= perfected nguinst the Property without Lender's prior written permission,

C. RENT LOSS {2«8'JRANCE, Borrower shall maintain insurance sguinst remt loax in addition to the other hazards
for which insurance is requircd by Uniform Covenant §.

D. “BORROWER'S RIGH O TO REINSTATE DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE2 568, Upon Lender's request, Borrower shall assign 10 Lender all lcuses of the Property
and all security deposits made in connecaon with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing ‘cuses and o execute new leases, in Lender's sole discretion. As used in this
parngraph B, the word *'lease’ shall mean “sriolease’ i the Security Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS. Borrower siaconditionnlly ussigns and trunsfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenae=s's.agents to collect the rents and revenues und hereby directs cuch tenant
of the Property to puy the rents to Lender or Lender s ngrats. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrament, Borrower shall collect und receive all rents and revenues of
the Property as trustce for the benefit of Lender and Borrower Thiy assignment of rents constitutes an ubsolute assignment and
not an assignment for additional security only.

{f Lender gives notice of breach 1o Borrower: (i) all rents rece.ved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sccured by the Sectrity Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iil) euch tenunt of the Propety shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hax.eZoand will not perform any act that would prevent
Lender from exercising its rights under this parngraph F.

Lender shall not be required to enter upon, take control of or maintain e Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any other right or reiacely of Lender. This assignment of
rents of the Property shall terminate when the debt securcd by the Security Instrument is H>aiwd in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or ngreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rimedies permitted by the
Security Instrumont.

8G6SLGLS

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Fapilly Rider.

Luis Navarro

¢ e " , 25 . LEPYT-0L RECORDING $1S &S
- . , THITLL  TFRAM 8106 {0/ 14/67 11.28 &
WiZZE A W T-ESTLIES

CO0k COUNTY RCCORLER

UNIVERSAL SAVINGS AND LOAN
ASLoCIaCH .

1800 Souniir 1l -.mq stree
Chicago, thinois ©060&

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12/83
43800 (12183
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