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1987 GCW 14 AM 11t 23 8'{5’55{26

{Space Above This Line For Recording Data] . -
MORTGAGE $1 6.00

THIS MORTGAGE (“‘Security [Insirument™}is given on October 9 '

19 87.The mzrigngoris Thomas J. Cohoon and Devon C. Cohoon, His Wifee-c-rrruncucnnaais

. (“Borrower™). This Security Instrument is givento  GMAC Hont_gage

Corporation cr Pennsylvaniae~===-c-mc-ormemccccccnaa. e , which is organized and existing
under the laws of Tpa State of Pennsylvania , und whose nddress is 8360 01d York.

Road, Elkins Peck. Pennsylvania 19117-1590uwm=cannrnmn weunumnanmnaeessw==e ("Lender''),

Borrower owes Lender the priacipal sum of One Hundred Five Thousand Six Hundred Dollars.and .
No/100--~=cammenaunay ancwwaa-Dollars (U.S. $ 106,600, 00~~~ ~). This debt is evidenced by Borrower's note
dated the same date as this Secari’y Instrument {“Note*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on November 1, 2017 . This Security Instrument
secures to Lender: (n) the repnymen? oil the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all otlie” sums, with interest, advanced under paragraph 7 to protect the security of this
" Sccurity Instrument; and (¢) the perforninnee ~f Borrower's covenants and agreements under this Security IAstrument and
the Note. For this purpose, Borrower does Lereby mortgage, grant and convey to Lender the following described property

Yocated in LO0K © County, Iliinols:

Lot 155 in Pheasant Chase Unit Three, be’ng.a Subdivision of part of the South West'
1/4 of SEction 26, Township 36 North, Range 12 East of the Third Principal Meridian,
.in Cook County, Itlinois. ,

*
+

Tax No: 27-26-301-012-0000 Volume 147

which has the ndidressof 8542 West 171st Place . Tinley Park
{Stroal} {City

inois 60477 (“Property Address™);
[Zip Codo)

ToOETER WITH all the improvements now or herealler erected on the property, and sl easements, rights,
uppurtenances, rents, rayalties, minernl, 0l ond gns rights und profits, water rights andl stock nndd ol fixtures now or
hereafter u part of the property. Al replucements nnd additions shall ulso be covered by this Seeurity Instrument; Al of the
faregoing is referred to in this Security lostrument s the *Property.”

BORRGWER COVENANTS that Borrower is luwlully seised of the estute hereby conveyed and has he right to
muortguge, grnnt nnd convey the Property and thut the Property is tneneumbered, except for encumbrances of record,
Borrower warrants angd will defend generudly the ttle to the Property ngninst all elnims ond demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covennnts for nalionsl use and non-uniform covennnts with
limited vartutions by Jurisdiction to constitute s uniform seeurlty Inatrument covering renl property.

ILLINOIS—single Family-~FRMA 7 FHLMC UNIFORM INBTRUMENT Form 3014 12/8)

Form 1878 TR
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1T Lender required mortgnge insurance as o conditicn of mnking the loan secured by this Security Instrument,
Borrower sholl puy the premiums required to maintaln the insurance in effect until such time ns the requirement for the
tnsurance terminates in necordance with Borrower's and Lender's wrilten ngreement or applicable fnw.

8. Inspection, Lender or its ugenty muy mnke veasonable entries upen and inspections of the Property. Leader
shall give Borrower notice ut the time of or prior 1o un inspection specifying regsonable cause for the Inspection,

8. Condemnation, The proceeds of any award or clahin for dumnges, direct or consequential, In connection with
any condemnation or other taking of nny part of the Property, or for conveynnee in liew of condemnation, ure hereby
assigned and shall be paid 1o Lender,

In the event of n total tuking of the Property, the proceeds shall be applicd to the sums secured by this Security
lagtrument, whether or not then due, with any exeess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shali be reduced by
the umount of the proceeds muitiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair murke! value of the Properly immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is nbandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
muke wn award or settle o elaim for dnmages, Borrower Tails 10 respond to Lender within 30 days nfier the diste the notice Is
ghven, Lender is nuthorized 1o coliect nnd apply the proceeds, 1 i1s option, ¢lther to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whetliey or not then due,

Uniess Lendersind Borrower otherwise ngree [n writing, any application of proceeds to principal shall not extend or
postpone the due dace 2z vhe monthly payments referred Lo in purangraphs { and 2 or change the amount of such payments.

10, Borrower Mot Released; FForbenrance By Lender Not o Walver, Extension of the time for paryment or
mjedifiention of amortization of the sums secured by this Security Instrument granied by Lender to nny suceessar in
interest of Borrower shall nc'¢ s rernle to release the Kability of the original Borrower or Borrower's successors in interest,
Lender shnll not be required b ¢ommence proceedings against nny successor in interest or refuse 1o extend time for
puyment or atherwise modify amyrtzation of the sums sectired by this Security Instrument by reoson of any demand made
by the originnl Borrower ar Borrow*'s successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a walver of or preclude the ¢xcreise of any right or remedy,

11. Successors and Assigns Bourd: Soint and Severa) Liabillty; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and ber.elit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph {7, Barrower's covenants and agieen ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is eo.signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi terms of this Securily Instrumeni; (b) is not personally abligated to pay
the sums secured by this Security Instrument; nnd 72) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make sy sccommodntions withiesgird 1o the terms of this Secuarity Instrument or the Note without
that Borrower's consent.

12. Lean Charges. Il the lonn secured by this Sectirity, Instrument is subjecl to a low which sels maxinum loan
charges, and that {aw is Brally interpreted so that the irterest or other loun charges collected or to be collected in
connnction with the foan exceed the permitted limits, then: () vny such loan charge shall be reduced by the amount
necessary fo reduee the charge to the permitted limit; wnd (b) niy #oms already colliected from Borrawer which exceeded
permitted Bmits will be refunded 10 Borrower. Lender may choatecocmake this refund by reducing the principal owed
under the Note or by mnking u <ireet pnyment to Borrower. I s refunid roduces principal, the reduction will be treafed ns o
partial prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I ennctimen! or ¢xparation of npplicable laws has the effect of
rendering any provision of the Note or this Security Instrument uienforceable eCcurding 1o its terms, Lender, at ity option,
may reguire immedinte puyment in full of all sums secured by this Security {nstvment apd may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender sha)l take the stzpespecified in the second paragraph of
paragiph 17,

14, Notices, Any notice to Borrower provided for in this Security {nstrumenyahri be given by delivering ivor by
mailing it by first ¢lass mail unless upplicable law requires use of another method. T nelice shal be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be glven by
fiest class mail to Lender’s nddress stated herein or any other sddress Lender designates by not'ce to Borrower, Any notice
provided for in 1his Security tnstrument shall be'deemed 1o have been given to Borrower or Lende” wien given as provided
in this paragraph.

15, Gaverning Law; Severnbility,  This Security Instrumtent shal) be governed by federal 1w vod the tow of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this-Security Vastrument or the
Note conflicts with npplicable law, such conlict shall nol affeet other provisions of this Security Instraraert or the Note
which cun be given cffect without the conflicting provision. ‘To this end 1he provisions of this Security Insivriment and the
Note are declared to be severable,

16, Berrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transferred (or il n beneficial interest in Borrawer is sold or transferred and Borrower is nat & natural
person) without Lender's prior writien consent, Lender may, ot its option, require immedinte pnyment in full of all sums
speured by this Security Instrument. However, this option shall notl be exercised by Lender if exercise is prohibited by
fecerul law us of the date of this Security Instrament. .

If Lender exercises this option, Lender shall give Borrower naotice of accelerastion, The notice sholl provide a period
of ot less than 30 days from the date the notice is delivered or mailed withiin which Borrower must puy all sums secured by
this Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by Lhis Security [nsteument without furthier notice nr demand on Borrawer,

18, Borrower's Right to Relnsinte, [T Boreower meets certnin conditions, Borrower shall have the right to have
enforcement of (his Security Instrument discontinued at pny time prior to the earlier of: {a) 5 days {or such other period ns
applicable law mpy specily for reinstatement) before sule of the Property pursuant 1o any power of sale contuined in this
Security Instrument; or {b) entry of a judgment enforeing this Security Instrument, Those conditions are that Barvower:
{») pays Lender all sums which then would be due under this Security Instrumant and the Note had no acecleration
occurred; (b) cures uny defuult of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, Including, but not limitest (o, reasonable attorneys' fees; nnd (d) tnkes such actlon as Lender mny
rénsonably require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Sceurity Instrument shafl continue unchanged. Upon reinstutement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fuily cffective us if no accelerntion had
occurred, However, this right 10 reinstate shail not upply in the ¢ase of aceelerntion under paragraphs 13or 17,

92166528
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