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‘ ’I'HIS MORTQGAGE ("Sccurity Instrument"} lsglvenon OCTOBER 9

) 1987 Themortpigeris WILLIAM GREAVES AND JOYCELYN GREAVES, HUSBAND AND WIFE
}%rmwcr")ﬂ‘his&c iriy Instrunient is given to HORIZON PEDERAL SAVINGS BANK

7/‘;34/_

which Is organized and existing upder the lnws ol THE UNITED STATES OF AMERICA ,and whose address is
1210 CENTRAL AVENIFR

WILMETTE, ILLINOIS 60091

("Lender"),
Borrower owes Lender the principal ©xa of
K\;’_‘ SEVENTY THOUSAND AND NO/L00
b Dollars (U8, ¢ 70,000.00 ). This debt is evidenced by Borrower's nole

datedt the sume dnte as this Securily [nstrumen (“Note'), which provides for monthly payments, with the full debt, if not
paukl carlier, duc and payableon NOVEMBER L 2017

This Securlty Instrument
seetires to Lender: (u) the repuyment of the debt svidzaced by the Note, with interest, and all rencwals, extedslons nid

modifieations; (b) the payment of all other sumy, witliiriedest, advanced under paragraph 7 to protect the nccurui‘nl‘ this

Sceurity Instrument; and (¢) the performance of Borrows s covennnty and agreements under this Securlty Instrufent and

tha Note, For this purpose, Borrower does hereby mortgage, praat and convey to Lender the following deseribed groperty
L]

located in COOK Counl:;;}'jlinols:

LOT 35 IN SWENSON BROTHERS COLLEGE H.LLL ADDITION OF EVANSTON, BEING

A SUBDIVISION OF THE NORTHEAST 1/4 OF 4'HE SOUTHEAST 1/4 OF SECQTION
14, TOWNSHIP 41 NORTH, RANGE 13, EAST C# THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE EAST 660 FEET THEREOF) IN COCK COUNTY, ILLINOIS.

10-14-406~-042-0000 §

n

0

which has the acldressof 3300 DAVIS (Stroot , SKOEH x5

inois 60076 ("Property Address); N
{2ip Codu

TOGRTHER WITIE all the improvements now or horenlter ereeted on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and proflts, water rights und stock and all ixtures now or

herenfter n poart of the property. All replacements nnd uddilions shall also be covered by this Seeurfty Instrument. All of the
foregoing is velerred to in this Security Instrament as the Y Property,”

BORROWER COVENANTS that Borrower is lnwlully seised of the estade hereby conveyed and has the right to
mortgage, grant nnd convey the Property and that the Property is unencumbered, exeept for encumbrances of record,

Borrower warrants and will defend generally the title 1o the Property ugninst all eloims and demands, subject 1o any
enctmbrunees of record.

THIS SECURETY INSTRUMENT combines uniform covenmts Tor nutional use and non-uniform covenants with
limited variations by jurisdiciion to constitute w uniform seeurily instrument caverlng rend property,

ILLINQIS—single Family-—-FNMA/FHLMC UNIFORM INSTRUMENT

x Form 3014 12/8)
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If Lender required morigage insurance us o condition of muaking the lonn securech by this Security Instrument,
fiorrower shall pay the premiums required 1o maintain the insuranee in effeel until such time as the requirement for the
insurance terminates in accorduance with Boreower's wicd Lender's written ngreement or applicable lnw.

8, Inspectlon, [Lender or its pgent may muke reasonable entries upon ad inspections ol the Property. Lender
shall give Borrower notice ot the time of or prior (o an inspection specifying reasonable couse for the inspeetion,

9. Condemantion,  ‘The proceeds of uny sward or cloim for dimages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyunce in lieu of condemnation, nre hereby
assigned and shall be puid to Lender,

[n the eventt of o total wking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurily
Instrument, whether or not then due, with any excess paicd 1o Borrower, In the event of o partial wking of the Property,
unless Borrower ansd Lender otherwise ngree in writing, the sums secured by this Sceurity Insirument shnll be reduced by
the amownt of the proeeeds mulliplied by the following lraction: (o) the total amount of tie sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely belore the tnking, Any balaned.shull be
paid to Borrower,

I the Property is ubandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
make an awanrd or settle a elaim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice Is
given, Lender is avitiorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeudea by this Sceurity Enstrument, whether or not then due,

Unless Lender and Borrower otherwise pgree in writing, sny application of proceeds to prineipal shall not extend or
postpone the due date/af the monthly pnyments referred 10 in parngraphs | and 2 or change the nmount of such pnyments,

10, Borrower Taed Released; Forbearnnce By Lender Not & Waiver,  Lxtension of the time for puyment or
modiflcation of amorticatize-af the sums secured by this Security Instrument gromted by Lender 1o any successor in
interest of Borrower shall notaparate 10 release the linbility of the origingl Borrower or Borrower's successors in interesl,
Lender shall not be required 20 canunence procecdings against nny sugeessor in interest or refuse to extend time for
puyment or otherwise modify amortization of the sums secured by this Security Instrument by renson of any demand mnde
by the originn) Borrower or Borrov &r's successors in interest. Any lorbenranee by Lender in exercising wny right or remedy
shall not be a waiver of or preclude the reercise of any right or remedy.

11, Successors and Assigns Buesd, volnt and Scevernl Linbility; Co-signers,  ‘Uhe covenants and ngreements of
this Sccurity Instrument shal! bind und beaeflt tha suceessors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ug,recthents shiall be joint and several. Any Dorrower whoco-signs this Security
Instrument but does ol exceude the Note; (0435 caosigning this Security Insirument only 1o morigage. granl and convey
thut Barrower's interest in the Praperty under the Lorins of this Securily Instrument; (b) is nol personally obligated to poy
the sums secured by this Security Instrument; and/c) aprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vegied (o the terms of this Security Tnsirument or the Note without
that Borrower's consent,

12, Loan Charges, [Fthe loan secured by this Secuarnty {nstrument is subject to o faw which sets maximum toan
charges, and that law is Aoally interpreted so thid the intercst or other loan charges collected or to be collected in
connection with the foun exceed the permitied limits, then: G any sacly loan chirge shall be reduced by the amount
neeesanry to reduce the churge to the permitted lindt and () anyaums alrendy collected Trom Borrvwer which exceeded
permitied lhandts will be refunded 1o Borrower. Lender muy chooss bamake this refund by reducing the principnl owed
under the Note or by muking  direet puyment to Borrower. I a refund seddees prineipel, the reduetion will be treated ws n
partinl prepayinent without nny prepayment charge under the Note.

13, Leglslatlon Affecting Lender's Rights, 3 enuciment ocCapirstion of applicable Jaws has the effect of
rendering any provision ol the Note or this Sceurity Instroment unenforceable aecording toats terimns, Lender, at its option,
may reqriire fmimedinte payment in fall of oll swms secured by this Seenrity bistanent and may invoke any remedies
permitied by paragrieph 19, 11 Lender exercises this option, Lender shall tuke the siezsspecified inthe second paragraph of
puragraph 17,

14, Notlees,  Any notice (o Borrower provided for in this Security Instrumest skall be given by delivering it or by
muiling it by first class mnib unless upplicable lnw requires use of anothier method. The notice shall be directed o the
Property Address or nny other address Horrower designates by notice 1o Lender, Any nolice vwo Lender shall be given by
first cluss madl to Lender's nddress stated hercin or uny other address Lender designates by nuddee e Borrower, Any notice
provided for in this Seeurity [nstrument shall be deemed to have been given 1o Borrower or Lendir when given as provided
in this paragraph.

15, Governing Law; Soverabllity.  This Security Instrument sholl be governed by federsl Vowoand the law of the
Jurisdiction in whieh the Properly is loented. In the event thut any provision or clanse of this Seeurity dpstrament or the
Nuote conflliets with npplicable lnw, such conflict shall not nifeet other provisions of thiv Security Instruinentor the Note
which can be given efleet without the conBicting provision. To this end the provisions of this Security Instraieent smd the
Note nre declnred to be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Naote andd of this Security Instroment.

17, Transfer of the Property or n Benclieinl Interest [n Boreower, 10 all or any purt of the Property or any
interest in it is sold or trunsfereed (orif o benefleial interest i Borrower is sold or transferred snd Borrower is nol o natural
person) without Lender's prior written cansent, Lender mny, at its option, require immedinte peryment in Tull of all sums
secured by this Security Insteument, However, this aption shall not be exercised by Lender i exereise is prohibited by
federnl lnw as ol the doate of this Security Instrument. ‘

FE Lender exercises this option, Lender shall give Borrower notice ol uceeleration. The notice shall provide n period
of not levs than 30 days 'rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1F Borrower fuils 1o pay these sums prior 1o the expiration of this period, Lender may invoke nny
remedies perniitted by this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstute, 1 Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued st ony time prior ta the earlier ofi (1) § doys {or such other period as
applicable Jnw may specily far reinstitement) belore sale of the Property pursuant (o any power of snle contuined fn this
Security [nstrument: vr (b) entry of u judgment enforcing this Security nstnunent, ‘Those conditions are that Borrower:
(i) pays Lender ol sums which then would be due under this Security Tnstrument and the Note had me aeceleration
occurred; (b) cures any defaull of any other covenunts or agreements; (¢} puys ull expenses incurred i enforcing this
Security Instrument, including, but not limited (o, reasonable uttorneys' fees; nnd () tukes such netion as Lender may
rensonably require to assure that the lien of this Secarity insirument, Lender's rights in the Praperty and SBorrower's
obligntion to puy the sums secured by this Securhly Tnstrament shall continue wnchunged. Upon reinstutement by
Borrower, this Security fnstrument and the obligations seeured hereby shall remain ully effective us if no aceeleration had
oceurred. However, this right to reinstate shall not apply in the ense of neeeleration under paragraphs 13 or 17,
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7 ‘baTE + OCTOBER 9, 1987
LOAN NO.: 513522-3 .

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebbtedness; sald Mortgage encumbers real property commonly
descuived as:

3300 DAVIS, OKOKIE, ILLINOIS 60076

Borrower and Lender socce that covenant 21 of the Mortgage
shall only be given effect/if _the Note secured by this Mortgage
is s0ld or assigned, either in whole or in part, to cither the
Federal Natlonal Movtgage Assuciation or the Pederal lome Loan
Mortgage Corporation and that othierwise the following provisions
shall apply to a reolease of Mortgago:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender’s rights under the Mortgage (or Trust

Deed) and Note, the promises and agrdsments in this rider
will no longew have any force of offeccs

Upon payment of all sums securod by this Mortgage and pay-
ment of a reasonable fee for preparation of ke release
deed, Lender shall release this Mortgage, Berzewer shall
pay all costs of recovdation.

IN WITNESS WHEREOF, BORROWER has executod thig RIDER.

, AL AN e
JOYCELYN GREAVES
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ADJUSTABLE RATE LOAN RIDER 513522-3 .

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 9TH  day of OCTOBER 19 87 and is incorporated into and shall
be deemed to amend and supplement the Mortguge, Deed of Trust, or Deed 1o Secure Debt (the “*Security lnstou.
ment™) of the same date given by the undersigned (the *'Borrower'') 1o secure Borrower's Nale to

HORIZON PEDERAL SAVINGS BANK

(the 'Lender') af the same date (the "'Note**) and covering the property described in the Security Instrument and
focated ot
3300 DAVIS, SKOKIE, ILLINQIS 60076

Frraperty Acdddresy

Modifications, 1n addition 1o the covenants and agreements made in the Security Instrument, Rorrower and
Lender further eevepant and agree 0s follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has ad 'Haitia) Tnterest Rate™ of 9.125%. The Note interest rate niay be incrensed or decrensed
on the 18T day of the month beginning on NOVEMBER | 19 92 and on that day of the
manth every 60 manths thereafier.,

Chunges in the interestoate are governed by chinnges looan interest rate index valled the *index''. The Index is the:
[Check one hox to indicaie index.)

(1) * Weekly average (yizld on United States Treasury securities adjusted to 1 constant maturity
of 1 year.

(2)  U1*The most current meatily national medinn cost of Funds For FSLIC Insured savings and loan

assoclations.
(3) & WEEKLY AVERAGE YIFLD ON UNITED STATES TREASURY SECURITIES
ALSUSTED T0 A CONGTANT MATURITY OF 5 YEARS.
Calculation of Clianges
Betare each Change Dite, the Noww Melder will calculate my new interest rate by adding 2,800
percentage points ( 2.500 %) to the Cusespd Index. The most recent Tndex figure availnble as of the date
45 days before cach Change Date is enlled die “Current Index'. The Note Holder will then round the
result of this addition (o the nearest one-tighith of vae nercentage point {0.1287%). Subject to the limits stated
below., this rounded amount will be my new interest sule unltil the next Change Date.
The Note Molder will caleutare the revised poonthly principal and interest payment to muintain
the amortization ol the ioun {or the remaining portion of facdoan term,

Limit on Interest Rate Changes
The rate of interest 1w required ta pay shall never be incivased or decreased on any single Change
Date by more than 2.000 jpercentape polngs ¢ 2.0009%) fron the sate of interest | have been paylng lor
the preceding twelve months, Also, my interest rate shall never be gronter than 140125 %, nHXDONMKMEKX
XXXUXXRXX

B, LOAN CHARGES

11 could be that the loan sceured by the Security Instrument s subject to o law vhich sets maximum loas ¢charges
and that taw is interpreted so that the interest or other loan charges collected o to be galiected in connection with the
loan would exceed permitted limits. 1T this is the ense, then: (A) any such loan charge siiall bageduced by the amount
necessary to reduce the charge to the permitted limit, and (3 any sums already collected (rdm Barrower which exceed.
ed permitted lmits will be refunded 1o Borrower. Leader may choose to make this refund 5y seducing the principal
owed under the Note or by making o direct payment to Borrower.
C. PRIOR LIENS

1T Lender determings that ull or any pist of the sums secured by (his Security Instrument s sduject 10 a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying thai-lien. Borrower
shall promptly act with regard to thit lien as provided in puragraph 4 of the Security Instrument ar shall promptly
secure an agrecment in o farm satisfactory to Lender subordinniing that lien to this Security Instrument.
159, TRANSFER OF THFE PROPLERTY

If there is o teansTer of the Property subject to paragraph 17 ol the Sceurity ITnstrument, Lender may require {1)
an increase in the current Noteo interest rade, or (23 aninerease in (or removal of) the Himit on the amount of any one in.
terest rade change (i there is o limity, or ) o change in the Base Index figure, or all of these, as a condition of Lender's
waiving the option 10 accelerate provided in paragraph 17,

Ry signing this, Borrower agrees (o all of the ahove.

‘W%é’ﬁ‘ﬂ GOl (Seal) %q%%%ms@.@y&_ (Seal)

262684848

w Harsower Hoinwer
]

. st 8 et a2 v e s mrerenm [ SC M} OO SO (-1 )

~-Botrower — Horrower

ADJUSTABLE RATE LDAN RIDER
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