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) A MORTGAGE

THIS INDENTURE WITNESSETH:

That HARRIS TRUST AND SAVINGS BANK, an Illinois Bankinﬁ (7‘21)
corporation, not personally or individually, but solely as Trusteo
under Trust Agreement dated January 15, 1981, and known as Trust
No. 40952. horelnafter called “Mortgagor”, has contomporaneously
harewlth, Cor value recelved, executed and delivered a cortain
promisgory note payable to the ocrder of the Mortgagee named
hereinaftor, for~the principal osum of ONE HUNDRED EIGHTY TWO
THOUSAND ($182,000.00; DOLLARS, payable in the following manner,

to-wit:

With interest at the wate of TEN AND SEVEN BIGHTHS
(10~7/8%) PERCENT per ansut, cowmputsd on the hasis
of a 360 day year for actual days glapsud, payable
in lawful money of Lhe Uniied States of Amorlca,
gpald principal and Interest'—hoing payable in
monthly installmonts of $1,716.06° All such monthly
payments shall bs mado on the wonth day of each
manth followlng the date hercof | vend shall be
applied [filrst to interest and the  balance Lo
principal, If thy note secured horeby' is datoed as
a day other than tho tonth day of a wonkh, the
flrst payment shall bo lntorvest only, and 8hrll be
made on the tenth day of tho [lrst month Eooucur
after the date of guch Note, The entire uagaid
balance of the lndebtedness provided for in sueh
Note, with all accrued and unpaid intervest, shakl
be due and payablo without noltlce or demand twoelve
(12) yoars from the date the [lrst payment is due.
{the "Maturity Date},
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Prepayment is permitted only as provided in said Note,
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Any principal not paid when <due shall bear interest
thoreaftoer at the rate of FOURTEFN AND SEVEN HIGHTHS PERCENT
(14=-7/8%) per annum until pald and both principal and interest are
to be paid on the due dates thereol at the office of PFirat City
Mortgage Corp. of Chicago, Illinois, or at such other place as the
holder of such Note may in writing appolnt, provided should
compliapnce with any agreomont contained herein or in the Note
secured by this Mortgage rosult in usury, then only 80 much
interest shallX be pald as will not amount to an extraction of
interest in excess of that allowable by law,

1, Payments on-account of principal of the Note may be made
prior to maturity only iw 2ccordance with tho special proviasions,
1f any, relating thereto, contalined in the Note,

2. NO¥W, THERRFORE, tho sild Mortgagor for the purpose of
securing the payment of sgaid principal Note and interest thewcon,
as well as securing the porformance /of all the covenants,
undortakings and provisions hursin contained Lv the said Mortgagor
to be performed, and in further conslderatlon ofs the sum of ONB
DOLLAR ($1.00) and other valuable consideration te' the Mortgagor
in hand paid, tho receipt whorcof is horeby acknowledged<does, by
theso presonts, CONVEY and MORTGAGE unto AANKERS MUTCAL LIFE
INSURANCE COMPANY, an Illinois corporacion, with lts principal
office at 500 Wesh South Strowt, Frooport, Illinois 61032,
(hereinafter called “Mortgagec"), and tc lts successors and

assigns, the following doscrlbod roal estate, located in the

County of Cook:
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See Legal Description attached as Exhibit A

Thig Instrument was Prepacaed by:

James P, %legler
STONE, POGRUND, KOREY & SPAGAT
221 North LaSalle Street, #2800
Chlcago, IL 60601

together with all lmproveoments theorcoon situated and which may

hereafter bs erected on placed thercon, and all and slngular the

Lenements, hecedlitaments, appurtonances and casements thereunto

now or hereaftec wwlonging and the rents, Issues and profits

thereof, which are heraby expressly conveyed and assigned to the

Mortgagon as additional socurity and as an equal and primary fund

with the property hereln corvuyed for the repayment of the moneys

secured by thls Mortgago, and any-and all appurtenances, [ixtures

and equipment in or that may at any time bo placed in any building

now or hercafter standing on sald prewmlses, Mortgagee is furthen

authorizaed at ltas option, to exoecute and delaver to the holders of

any levases upon sald premisos, binding recelpus for any payments

made under the Lerms of any such loase or leasos, and to demand,
sue for and recover any such payments when due., Mortgagor shall
perform every obligation of tho lossor and shall enfocre. evory
obligation of the lessee in overy leasc that s assigned to
Mortgagee or any Ltaeanancy in which the rents are assigned to
Mortgages and shall not modlfy, alter, walve or cancel any such

lease or any part thereof, nor anticipate for more than one month
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any ronts that may be collectible under such lease or that may
have been assigned to Mortgagee and shall not agsign any such
loage or any such rents,

TO HAVE AND TO HOLD the above duscribed property with tho
appurtonances and fixtures therelo apportalning or belongling unto
the mortgageo, lts auccossors and assigne, forever, for the
purpossg herein set forth and for the security of said Note
hereinbefolo described.

3, Tt s mutually covenanted and agreed, by and boetween the
partivs hereto that, In additlon bto all other thlngs which at law
or by convention arve vuaarded as fixtures, and specifically but
not by way of lLimitatiegn, all oshades and awnlngs, scroens,
carpets, shrubbery, gas and oloctric fixtures, radiators, heaters,
engines and machinery, boilers. ranges, elevators and motors,
bathtubs, =sipks, eloctric refrigerators, alr conditioning
apparatus, oil and gas Dburners, scekars and  other heating
oquipment, cooking apparatus and appurtuenadices and other such
goods and chattels as may eover bo furnighed 4y a landlord in
letting and operating an unfurnishoed bullding, wimilar tc any
building now or hervaftor standing on sald premises, whather or
not the same are or shall be attached to sald hullding by walls,
gerows, bolts, plpe connectlons, masonry, or in any other manner
whatsoaver, which are now ar hereafter to by used upon sald
degcribed promises shall be conclusively deomed to bo "flxtures"
and an accosaion to tho freshold and a part of the realty, whother

affixed or annexed or not, and conveyed by this Mortgage; and all
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the estate, right, title, or interest of the sald Mortgagor in and
to said premises, property, improvements, furniture, apparatus,
furnishings and fixtures, are horedby oxpressly conveyed, assigned
and pledged,

4, The Mortgagor covenants and warrants Lhat under the
trust agreement above described it hags full right and power to
convay und mortgage the sald mortgagoed property, and covenants and
agrees to.gxecute and deliver, and cause to be executed and
delivered all -luxcther instruments of title necessary or by the
Mortgagee deomed- advisablo to effoctuste the Eirst mortgage
security hereby intended-to be given, when, on rcascnable notice,
80 requestod by the Morbtgajma.

5, The Mortgagor covenants and agrves (which covenants and
agreements are hereby expressly declared to be of the essence of
this Indenture but subject to the prpvislons of paragraph 22
herelnafter contained), that until thoindebtednoss aforesaid
shall be Fully pald, the mortgaged propurty shell e maintained in
good repalr and conditlion, that all taxes and assossments levied
or assessed upon the mortgaged property, or any part bhereof, and
any and all payment required to be made by the Lessee uplier that
certain Lonsc {(the "Master Lease") evidenced by a Hemorandum
thereof recorded in the Office of the Recordur of Doeds of Cook
County, Illinols as Document No. 25806846 on March 16, 1981, shall
be promptly pald as and whan tho same boecomo due, or deposit made

as herelnafter provided, and that no part of the mortgaged
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proporty or any intorest thoreln shall be sold or forfelted for
any tax oy assessment whatsosver nor shall any lien or mechanic or
materialmen or any person whatsoovor he allowed to attach to said
mortgaged property nor shall anything be permitted to be done on
said mortgaged property that may impalr the value thereol or the
security of the indebtedness to be effectod by virtue of this
tndenture_nor shall any default be made by the Lossor under the
Master Leate in the paymont of any rent reserve thereunder or the
performance of apy obligation provided therein, and in caso ol the
failure of the Moltgngor Lo pay such taxes or assessments as and
when the same become dus. and payable or to keep the building,
furniture, furnishings, apparatus, [lxturos and appurtenances
constltuting a portion of the wwrtgaged propecty in good repalr or
to pay any such llens or mechanics or materlalmen or to pay
premiums for insurance hereafter requived or keop and obhscrve and
pay promptly when due and in full all of/the terms and conditions
and rental provided for in the master loasc, then the Mortgagee
may, ab its or thelr optlon, pay such presiums, taxes or
asaosaments or redeem the mortgoaged property [rom ony tax sale or
purchase any tax title obtained thereon, and the Mortgagas .may at
any time pay or settle any or all suits or clalms for lieus of
mechanics or materlalmen or any other claims that may he made
against the mortgaged property, or make repairs to the mortgaged
property or pay such rent reserved in the Master Lease or

otherwise perform Lessoe's obligation thereunder, and all monoys
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pald for such purposes, and any other moneys disbursed by tho
Mortgagoe, to protect the lien of this Indenture, with intorest
thereon at the rate of 10-7/8% percent per annum from the date of
the payment thereof by the Mortgageo, shall become so much
additional indebtedness secured by thls Indenture, and shall be a
charge on tho mortgaged property prlor and paramount to the noto
and  intereat therevon, and shall bho included {in any decree
foreclosing-this Indenture and be paid out of the rents or
proceeds of sale of the mortgaged proporty if not otharwise paid
by the Mortgagor; and.it shall not bo obligutory to Inquiro into
the validity of auch tax deod, taxes or ussessments or sale
thoreof or of liens of meshanicy or materialmen or into the
necessity of such repairs in “ddvancing monoys In that behalf or
tho validity of such rent undev such Master Louaso us heroln
authorized, but nothing heroin contaiawd shall be construed as
roquiring the Mortgagoe to advance or axwond _any mongy for taxes,
apecial agsossments or for other purposes aforosaid, nor shall the
making of any payment or advancement by tho Mortgegeo bo in any
pvent construed as a waiver of the right to avall of any breach of
covenant committed, but suit For foroclosure agalinsts mortgagod
property may, at the option of the Mortgegee be ontered fod pald
default as Lf no such payment or advancement had been madoe.

G The Mortgagor further covenants and agrees; (a) that 1if

genoral taxes for any year havo not been levied or agsessad upon

or agalnst the mortgaged property, or have becn lavied or assessad

66255SLH
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but have not heen placed in collection by the first day of May of
the following year, then sald Mortgayor, will, out of the property
and Funds held by the Mortgagor as Trustee under the Trust
Agroement above described deposit wilkh the Mortgagee hereunder or
with First City Mortgage Corporatlon at its offlce in the City of
Chicago, Illineis (hereinafter referred to as the depositary), or
such other dspositary as tho Mortgagee may in writing appoint, the
amount of tauns for such year LE they have been lovied and
assessed, or if wiot, an amount equal to the amount of general
taxes last lovied and assesscod against sald property; and {b) if
the Mortgagor shall desire to contest in good Faith the amount or
validity of any taxes or aay porticn thereof lovied or assgoessed
against the said property, tign the Mortgagor will, out of the
property and Funds held by the Mortgagor as Trustew under thae
Truat Agreement above deacribed, deposit with  the Mortgageé
hereunder, an amount agual to one hundied. ten percent (110%) of
Lhe taxes romaining unpaid and such addlticna) amounts from Lime
to time as may be nocegsary to koop on doposii at all Limos an
amount aqual to one hundred ten {(110%) of the daid texes romalning
unpaid and all interosts, penalties and cosats acirued  or
accumulated thereon by roason of such contest, In lleu L. such
deposit, at the optlon of Mortgagor, Mortgagor at lts sole cost
and expensc, may obtain and dellver to Mortgagee a title indemnity
in form and amount satlsfactory to Mortgagee and by a Title

Insurance Company acceptable to Mortgagoo, insuring the priority

@
]
A
N
W
N
w
w0




UNOFFICIAL COPY




€

UNOFFICIAL COPY |

' 37 855

of the llen created hereby over such taxes, Mortgagor shall
further advance to Mortgageo and agrees to pay f[or any and all
raasonable attorneya' fees incurred by Mortgages in reviewlng and
approving such title indemnity prior to Mortgagee belng obligated
to accept such title indemnity. The holder of any such depoaited
funds {whether thso Mortgageec hereunder or Ltho depositary), shall
have [ull power and authority to apply any amount 8o deposited to
the payment of any unpald taxes to prevent the sale or forfeiture
of the mortgage property for nonpayment thereof, The saild holder,
however, shall ne¢ be liable for any tallure to apply any amount
so deposited unless tihe Mortgagor, prior to any other applicatlion
of such Funds by the hoider thersof as aforasaid, shall have
unconditionally, in writing/ requested the application of asuch
amount to the paymont of the parkticular taxes with reference to
which they were deposited. Nothing dn this lndenture contained
ghall require the Mortgagor to pay, dischavge or remove any
charge, assessment, taxes, levy, lien or other imposition upon or
against the mortgaged property, or any pact thereol, (which
charge, assessment, tax, levy, llen or othor imposition is
hereinaftor gsometimes referred to as "imposition") au-lonyg as the
Mortgagor in good falth shall procuved to conteat the sane or the
validtey thereof by approprlate legal procecdingn which shall
operate Lo prevent the wollection of the imposition so contosted
and the sale of the mortgaged property, or any part thereof, to
satisfy the same, and so long as tho Mortgagor shall have
deposited, as security for tho satisfactlon of such imposition,

moneys in amount and in the manner herelnabove provided, then
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during the pondency of any such logal proceedings nolither tho
Mortgageo nor the depositary shall bhave the right to pay, remove
or discharge sald imposition so contustoed. Upon the termination
of sguch logal proceodings, said monoys shall be applled by the
Mortgagee or the depositavy to tho payment, removal and diacharge
of guch imposition, and the interest and penalties in connection
therawlin-and charges accrulng In such legal proceedings, and the
balance, lf-anv, shall be pald to the Mortgagor, provided that the
Mortgagor 1s netin default under thig Indenture, and in the event
that such moneys ghall be Insufficlent for this purpose, the
Mortgagor shall forthwith, out of tho proporty and funds held by
the Mortgagor as trustze under Lthe Trusl Agreement abovo
described, pay over ko the Mortyagee or tho dopositary, an amount
of money sufficlent, together with the monoys then held pursuant
to this paragraph, to pay the same.” “in the event of any default
by the mortgagor under this Indentura, the holder of any such
depostted fundg i3 authorized to use the —punoy deposited under
thls paragraph Lo cure or ramedy said default ‘or-to pay the sald
ilmposition, as the Mortgagee may in its sole discrelion elect,

7, The Mortgagor further covenants and agrean’ . (which
covenants and agreements are horeby exprossly dueclared to he of
the ossence of this Indenture but subject to provislons of

paragraph 22 herolnafter contained) to pay or cause to be paid out

10.
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of the property and funds held by the Mortgagor as Trustee under
the Trust Agreement above describoed, Lnsurance premiums noecessary
to keep all buildings, lmprovemonts and fixtures constituting part
of the Mortgaged Premisos until the indebtednoss secured heruby is
fully ropald, insured for public liability and property damage and
against rental loss and loss or damago, by fire, lightning,
tornado, var damage or such other casualty as may be determined by
the Mortgage®o for such amounts and in such insurance company or
companies as mav he satlsfactory to the Mortgagee, and it is
hereby oxprossly ayread thabt tho Mortgagee shall not be liable for
any fallure to insurea¢ for the insolvency or irresponsibilties
of any such insurance companv or companion, All sums recoverable
on any such insurance pollcey shall be made payable to the
Mortgagee, as an additional insured and/or by a mortgage clause,
satisfactory to the mortgagoe, to be - attached to such policles,
excapt ln case of sale pursuant to a foraclbsure of this Mortgage
from which time and until thoe period of rodemstion shall explre,
sald Insurance polley or policles shall b mados payable to Lhe
holdor of the coartificate of sale. All guch policies shall be
deposlted and retainod by the Mortgagea as additlonal wecurity for
the indebtedness secured by this Mortgago and by the holder of the
master's certlificate for the amount secured by any certificate of
gale or decroe of Cforeclosurar and in the ovent any such insuranco
pollcy shall explro during the life of this mortgage, or any
pxtension thereof, the Mortgagor hereby agrees to procure and pay

for insurance pollcies complying with the above qualifications

11,
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replacing sald expired policles and doposit them with the
Mortgagee together with receipts (showing the premiums therefore
have been paild in full) ten (10) days prior to said explration
date. In casos of logs Lhe Mortgagee or the holder of any
cortificate of sale or tho holder of the docree of sale, is hereby
authorlzed to settle and adjust any claims under such policies or
to allovw sald Mortgagor to gettle with the insurance company or
companies Ltle amount Lo be pald upon the logs; and in either case
auch holder of “he policy ils authorivzed to collect and receipt for
any such insurancs money and apply it, at the option of the
Mortgagee, in reduction of the principal or any other indebltedness
hereby secured, whether dug or not, or may allow the Mortgagor to
uge sald insurance money, or any part thoreof, in repalring the
same or restoring the improvemente, without affecting the lien
hereof for the Ffull amount secured herebv and during the time said
insurance money may be rotalned by the Hortgages the Mortgagee
shall not ba llable for any interest therecn: that in case of a
1oss after foreclosure proceedings have booi dansticuted, the
proceods of any such lnsurance, [f not appllad a afaresald in
repalring damage or rvostoring improvements, shall be uesd Lo pay
the amount due in accordance with the docree of foreclosurs) and
any other indebtodness secured hereby, and the balance, 1€ any,
shall be paid to the owner of the oquity of redemption on
reasonable request or as the court may direct, Notwithstanding

the above and foregoing, in the ovent of any insured damage to or
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dentruction of tho Premises or any part thercof (hercin called an
"Insured Casualty") and i{f, in the reasonable judgment of the
Mortgagee {conaidaring the avallablo proceods of such insurance
policy) the Promises can ba restored prior to Loan Maturity to an
architectural and ecomonic unit of the same character and not losa
valuable that the same was prior to the Insured Casualty, and the
insurers <o not deny liability to tho insureds, then {f no Event
of Default/ /a3 herein defined shall have occurred and be then
continuing, and.uno event shall have occurred that with Lthe mero
passage of time ol /wiving of notice, or both, would constituto an
fvant of Default herguandor, tho proceeds of Insurance shall bo
held by Mortgagee and be-gpplled to reimburse the Mortgagor for
the cogt of restorlng, repaiiing, replacing or rebulldng the
Premisos or any part thereof subject to the Insured Casualty,

8. 1t is further covenanted and agreed that the Mortyagor,
in additlon to payments herelnbofore apacified, will deposit with
the Mortgageo, or its duly authorlzed agont on the [first day of
the Ei{rst month followlng the date of the disuvcepament of any of
the proceeds of the Note secured hercby and on the 'first day of
aach month thereafter during the term of this Mortgage -« sum eqgual
to one-twelfth (1/12th) of the annual goneral real cestate raxes
and spocial assossments as they become due., The Mortgagoe will
not he llable for interest on such deposit or deposits nor shall

the Mortgagor be allowed or cvedited with any interest on such

13,
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doposglt or deposita, In the ovent such depoait for the payment of
taxes and speclal assessments la inaufficlent to pay such Laxes
and speclal assoessments Ln Full whon due, tho Mortgagor covenants
and agroos to deposit with the Hortgagee, or its duly authorlzed
agont, forthwilth and without demand, a sum suffliclent Lo anable
guch taxea and sgpecial azsesaments to bo pald in full. In the
ovaent btie amount so depostitod for taxes and spoclal assessment
oxcoods Lho camount roquired to pay sald taxes and specilal
assessments in Lell, the overplus shall be treated as o deposit on
account of the tawgs and specisl assossmonts next falling duo and
ahall pro-tanto reducé the amount required to bhe deposited under
this paragraph on the next payment date or dates,

9, The MWortgagor covenants and ayrees on demand to make,
axecuto and deliver such further-and othor instruments in the
nature of a securlty {nterest or otheewlsu, in fLorm satlefactory
to the Mortgagoe as the Mortgagea may from time to time domand,
conveylng and granting unto the Mortgagee o good and lawful llen
upon the fuernlture, Efurnishings, apparatus and_oguipment now or
horeaftor locatod on the mertgaged promises {and necw or herealter
owned by the Mortgagor), and duly acknowledge tho same, and. recouvd
the same to the ond that a first llen thoroon may oxlat in<lavor
of sald Mortgagee, and will make, oxecutc, acknowlodge, record and
doliver from time to time and when requested by the Mortgageo such
further and other afflidavity and inatruments which may bo

necessary In law or in equlity to proserve and keep the lien upon

66285548
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gald furnituro, Curnishings, apparatus and equipment now or
hereaftor located on the mortgaged premises {and now or hereafter
owned by the Mortgagor), a good first lien upon the same [or the
purposes aforesaid, Nothing in thlg paragraph contalned shall be
construad as making any of the mortgaged property personalty or as
changing the intention of the partles hereto as to the real
ostate, i< being understood and agroed, anythlng herein contalned
to the contrapy notwlthstanding, that any and all of the mortgaged
property constitntes an integral part of the real estate and ig
appropriated to thz-use thercof, and Lthat such security intereat
and okher instruments- ave Intended to be offoctive only 1f as a
matter of law any of the mortgaged property ia not real estate,

10, It 14 expressly underatood and agreed that in the avent
of the passage, after the date Of this Indenture, of any law of
the State of Illinois, changing or nodifying the foreclosure laws
of sald State or the effect thereof, the Mortgagee may in the
event of default institute foreclosure procaedings elther (a)
under the laws of the State of Illinols as sueiv-lows oxisted at
tho date of this Indonture, or (b) under tho laws . Gf the State of
Illinois as they shall exist at the date of the commepiament of
proceedings to foreclese the lien of Lthis Indenturoc.

10, (a) This Mortgage shall be governed hy and construed
according to the laws of the State of Illinols,

11. It is exprossly understood and agreed that in the ovent

of the passage, alter the dato of this Indunture, of any law of
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the State of Illinols, deductinyg from the value of land for the
purpose of taxation any llen thereon or changing in any way tho
laws now in Fforce for the taxoation of mortgages or trust deeds for
state or local purposes, or the manner of the collection of any
such taxes, so as bto make it obligaktory on the Mortgagee to pay
guch taxes, then the Mortgagor shall out of the property or Funds
held by the Mortgage as Lruskeo, as aforosald, pay or promptly
roimburse the Mortgagee for the payment of such taxes, and upon
fallure of the NMortgagor so to do, the whole of the principal so
secured by this Zadenturo, togebher with the interest accruoed
thereon, and the amount of such taxes, shall at the option of the
sald Mortgagee, after walrty (30} days prlor notlee to the
Mortgagor become due and payeclie. Provided, however, Lhat should
the payment of such tax or charge reault in usuvy, then only such
portion of tax or charge ahall be Ruld by the Mortgagor as will
not amount to an oxactlon of interest fAn excess of the highest
rote pormitted by law.

12. In the ecvont of default in the paymopt of interest on
the Note, or in tho ovent of default in the ‘payment of the
principal of the Note, or in the avent of detault- in the
pecrformance of any of the other covenants, provisions or
conditlons contained horein or in sold Note to be performed by the
Mortgagor, or in tho event of the threatened removal or demelition

of any improvements or portion theroof on said premises, or in the

ovent that any proceeding shall be begun to enforce or collect any'
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iunior lien or if gaid promisos shall come into tho possession or
control of any Court, then, at tho optlion of the Mortgagee, and
aftaer expiration of any applicablo grace peoriod, the principal
amount of sald Note abt such time remaining unpald, together with
unpald accrued interegt theoreon, and any othor amounts due
hereunder shall al once become Immedlataely duo and pavable wikhout
notice to tho Mortgagor,

12, &, Mortgagor reprodonta and warrants that the loan
hereby secured (@ made for the purpose of carrylng on or acquiring
a8 business of thue- Mortgagor purasuant to tho provisions of
Paragraph 6404, 4{(1lytc)of Chapter 17 of the Illinois Revisud
Statutoes,

13, The Mortgagor covenarnts and agrees {whlch covonants and
agreoments aro hereby expresaly Jdeclared to be of tho ossency of
this Indenturo but agubject to bhelpiovislons of paragraph 22
horelnafter contained) that in the evoat of any default by the
Mortgagor horounder the Mortgagor will, whathor hefore or aftor
the whole of sald Note is declared to ho lmuedlately duw as
aforesald, or whoether belfore or after the institution of legal
proceadlings to foreclose the llen hereof, or bufore og atter the
salo thereln, forthwlith upon damand of the Mortgagee surrender to
the Mortgagew, and the Mortgagee shall bo entitled to take actual
possesgion of the mortgagod property, or of any part thereof,
pergonally or by lts agents or attorneys as for condition broken

and in its discretion may, with or without force, and with o

17.
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without process of law, aenter upon, take and maintaln possession
of all, or any part of sald mortgaged property, togethor with all
documents, books, records, papers and accounts of the Mortgagor
relating thereto, and may exclude the Mortgagor, its agents or
gervants, wholly therefrom, and may, in lts own name as Mortgagoeo
and under the powers hereln granted, hold, operate, manage and
control the mortgaged property and conduct the business thereof,
either personally or by ltg agents, and the Mortgagee may at the
expense of tho (mrtgaged property, from time to time, elther by
purchase, repalr or -construction, make all necessary or proper
repalrs, rvenewals, vaplacements, useful alteratlons, additions,
hetterments and [mprovements to the mortgaged property as to it
may seem judicious, and may inpare and reinguro the same, and may
lease sald mortgaged property inisuch parcels and for such times
and on such tarms ag to b may sou Fledlncluding leases for teorms
oxplring beyond the maturity of the Hoto, and may cancoel any leaso
or subleoase for any cause or on any ground walch would onmtitle the
Mortgagor to cancel the same, and In overy asuch case the Mortqgageo
ashall have the rlght to manage and operato the mortgaged proporty
and to carry on the same, and in every such case the hortgagee
ghall have the right to manage and operato bthe mortgago property
and to carry on the business thoreof, and Lo exercise all rights
and powers of the Movtgagor with respect therolo, as it shall deem
heat, and the Mortgagee shall be ontitled to collect and recelve

all earnings, revenues, rents, issues, profits and income of the

18,
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same and any part thoroof, and after deducting the oxpenses of
conducting tho business thoveof and of all maintenance, rvepairs,
renewals, repiacemonts, alteratlons, addlitions, bhettorments and
improvements and all payments which may be made for taxes,
asseasmonts, ingurance and prior or proper charges on Lthe
mortgagoed property, or any part thereof, including the just and
reasonablzs compensation for the services of the Mortgagoe and of
the attorneys, agents, clerks, gservants and others employed by it
properly engaged and employed for scervices rendered in connection
with the operation, management and control of the mortgaged
property and the conduci of the business thereof, the Mortgagues
ghall apply the moneys arising as aforcsald as f[ollows:

(1) Te tho payment of irterest on ovordue prinecipal and
overdue interast on the Note at the rate therein provided;

(2) To the payment of the intorast accrued and unpald on the
note;

(3) To the payment of the princilpal of ths Note at such time
remaining outstanding and unpaid;

(4) To the payment of all other charges locured by or
creoated under thig Indenture; and

(5) 'The balance, if any, after the payment in fulllof the
items herelnabove in subparagraphs (L), {2), (3) and (4) of this

paragraph onumeratwd, shall be pald to the Mortgagor, subjecht to

the rights, Lf any exist, of tho holder or holders of any

subordinate lien in and to tho Premisos.
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14. The Mortgageo shall have the right, although it shall
not be roguired B0 to do, to vemain In possession of the mortgaged
proporty and to collect the rents, issues and proflts therefrom
untlil the issuance of a Sherlff's Poed to tho mortgaged property
pursuant to any decreo of Foroclosure In any proceoeding Lo
Fareclose the llen created by this Indenture, notwithstanding the
gale of the mortgaged property pursuant to any such decreo unleosd
the amount bid at such gsale shall be sufflclent to pay in full the
amount due under- tna terms of gsuch docros and under the Lorms of
this Indenture, and tha net rents, ilsaues, and profits accruing
from the mortgaged proporiy albter Lthe sale thoreof pursuant Lo
auch decree remailning after the paymont of all charges and
oxpensos pald or incurred by the Mortgagec in accordance with the
provislons of thls paragraph shall be applied by the Mortgageo
from tlme to time in partial satisfaction of any deficlency
reported to the Court after such sales The Mortgageo in its
discretion, is hereby authoriund to surrender; -after the approval
of the Sheriff's Roport of Sale, possession of thu premises to any
person who may redeom the property from the Sherlif's saly,
provided that the Mortgagee shall take proper steps Lo ipatra the
segregation of the rents, issuss and profits applicable to) the
payment of the deflclency docroe, LE any. This Indenture shall
remain In Eull force as a lien on the ronts, issucs and profits of
the mortgaged property until the indebtednees secured hereby is

paid in Full or until the lssuance of a Sherlff's Deed Lthereto,
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The provision of this paragraph shall survive any decree of
foreclosure and any proceedings to forecloge the lien created by
this Indenture and arc a part of the consideration to Lhe
Mortgagee for tho acceptance of the Note and this Indenture as
securlty thereof. Upon the payment in Cull of the indebtedness
which shall then be due and payable herounder whother by lapse of
time, de<laration or othorwise, the Mortgagoe shall restore Lo the
Mortgagor Ocgsession of the mortgaged property, which shall
thoncoforth bo(subject to this Indonture tho same as i€ such entry
had not boen mwada..~The power of entry and the powers incidental
thereto as herein provided may be exorclsod as often as occaslon
therefor shall arise and their exorecise shall not suspend ov
modify any other right or vemesy herounder.

15. The Mortgagor covenanta and agroes (and it {s expressly
declared that the Mortgayoe would nor have made the loan secured
by this Indenture Lf tho Mortyagor did het-so covonant and agraw,
and such covenants and agreoements are horeby eyprossly declared to
be the ecgsence of this Indenture but subject to the provisions of
paragraph 22 horeinafter contained) that in Gtloe event the
Mortgagor shall dafault hereundor and the Notoe shall-hocome duo
and payable, olther by lapse of time cor by acceloratlon as horein
provided, the Mortgagoe shall have the right lmmediately to
foroclose the lion of this Indenturc and upon the Elling of any
bill for that purpose tho Court in whlch such bill is [iled may at

any time thereafter, elthor before or aftor sale, and without

2L,
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notice to the Mortgagor, or any party clalming under the
Mortgagor, and without regard to the gsolvency or insolvency at the
time of the application for a recelver of the person or persons
liable for the payment of the indebtedness secured hereby, and
without regard to the then value of the mortgagoed property orv
whether the same shall then be occupied by the owner of the'equity
of redemption as a homestoad, appoint a rocelver, whether
nominated by tha plaintiff, or otherwiso, in such foreclosurv sult
for the benefit wi- the Mortgagee, with power to collact the rents,
isguos and proflts 6f the morkgaged property during tho pendency
of such foreclosure sult,and In caso of sale and deficlency,
until the issuance of a Sheritf's Deed to the mortgaged property)
and the Mortgagor horoby consen:s to the application from Lime to
time of the net amount In receiver*e hands in payment, in whole or
in part, of any or all of the followlng items: (1} Amounts due
upon tha Indebtedness secured hereby. {2 Amounta due upon uny
decree entearod in any sult foroclosing this Indenture. (3)
Insurance of the mortgaged property; or (4) . taxes, special
assesament or any other lien or charge upon the—~mortgaged
property, whother superior or subordinate to the liesn f this
Indenture, or any decroe foreclosing the same,

16, In case of foreclosure of the llen of this Indenture by
the Mortgagee in any court of law or equity, there shall be
allowed recasonable compensatlon for all court costs and expenses

incurred by the Plaintitf, including attornoys! fees, w}
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stonographer's charges, costs of procuring abstracts of tltle and
continuations thoreof, opinlons of title or title guaranty
policies and continuations thereof, and costs of procuring
testimony and evidence and statements of witnesses and documentary
ovidence, If any, incurred by the mortgagee in and about any auch
gult or proceeding or in the preparation therefor, and in case the
Mortgagos shall be made party to any sult or legal procoeding by
reason of thnig Indanture, lts costs, oxpensoes, revasonable fees and
the charges & Lts counsel, for services In such suit or
proceeding, shali be a Ffurther lion or charge upon the mortgaged
proporty., All such-izas and expenses allowable pursuant to the
provisions of this paregraph shall be sgo much additional
Indebtedness socured horeby “and shall be a charge on said
mortgaged property prior and paramount to the Note and interest
thereon, and whonevoer posaible shell be provided for in any
judgment or decroe entered in any such procgeding., There shall be
included in any decres foraeclesing tho lien of this Indenture and
bo pald out of the rents or proceeds of any sals wade in pursuance
of any such decree in the followlng order (1) all) costs of such
sult or sults, advertising, aale and conveyance, including
attorneys' and stenographers' [wes, outlays for documentary
avidonce and costs of sald abstract and examination of title;y (2)
all moneys advanced by the Mortgagec for any purpose authorized in
this Indenture, with interest on such advances at Fourtesnh and

Seven Righths Paercent (14-7/8%) per annum from the date of such

23,
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advances; (3) all ths accrued Llnterest remaining unpaid on the
indebtedness hereby securad; (4) all of the principal of the Note
and any other amounts due under the provisions of this Indenture
at such time remaining unpaid. The over-plus of the proceeds of
the sale, if any, shall then be paid to the Mortgagor on
roasonable reoguost, In case, after legal proceedlings aroe
Institubed) to foreclose tho lion of this Indenturg, tender is made
of the entire indebtedness due heoreundey, the Mortgagee shall be
antitled to relmoursement for expenscs incurred in connection with
such legal procesdings, including such expenditures as are
gnumerated above, and. such expenses ghall he so much additional
indebtedness secured by tils Indenturae,

17, It is exprassly undevstood and agreed that the Mortgagor
shall remain llable for the payment of the Note and all interest
thereon and all other indobtodness tecured by thls Indenture (bhut
which liability shall be rogavded as Liacding upon the Mortgagor
only to the oxtent of the property and funds held by the Mortgagor
ag  trusteo under the Lrust agreoment Jabove  described)
notwithstanding any extension of tilme of payment o princlpal of
or interest on the Note or any indulgences of any kind or nature

of any sort whatsoovaer which tho Hortgagec or the depoglitary may

glve, grant or pormit to any subsequent ownerahip of the mortgaged

propecty without notice to the Mortgagor and the Mortgager heroby

axprossly walves any such notlce,
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18, The invalidity of any ono or more covenants, phrases,
sentences, clauses or paragraphs of this Indenture ghall not
affect the remaining portions of the Indonture, or any part
thereof, and in the event that any onu or more of the covenants,
phrases, clauses, sentencos or paragraphs contained horein should
be invalid, this Indenture shall be construed as 1f such invalild
covenancsy . phrases, clauses, sontences or paragraphs had not been
inserted,

19, 'The -c¢ovanants, agreement, conditions, promises and
undertakings in tiis_ Indenture contained shall extend to and be
binding upon the Mortgagar and any and all persons claiming any
interest In the mortgagoed property by, through or under Lthe
Mortgagor, the same as 1F <ney were In evory case named and
axprosged, and all of tho covenants hereol shall bind them and
gach of them, both joilntly and sevelally and shall inure to the
benalfit of the Mortgagee, its succossors zud assigns.

20. The Mortgagwe 1s hereby oexpressly authorized and
empowared, at its option, to collect and recrive any and all
condemnation awards heretofore made or hereafter to be made to any
owner of the mortgaged premlscs and, after deductiig from the
proceeds of any such award any expensos incurred by lt in the
colloction or handling of spaid fund, to apply the not proceeds as
a credit on any portion of the mortgage dobt sclected by lt,
whother then matured or subsequently Lo mature, or on any

deflclency decree; ond Mortgagee shall not be hold responsible for

any fallure to collect any awards, regardless of the cause of such
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fatlure. In tha ovaent Mortgagee does not oxerciso lts optlion to
collect such award and tho same is collected by the Mortgagor thoe
Mortgagor agreas to pay over Lo Mortgagece promptly the next
proceeds of any such award Lo bo applied on the mortgage debt us
aforesaid. Mortgagor hereby agreos that the foregolng powor and
authority is lrrevocable and coupled with an interest, and that
nothing Jathis section shall in any way affect the socurity of
this Mortgage or the liability of Mortgagor for payment of the
ontire balance ©f the dubt heroby sccured., Entry of a decreve of
foreclosure of the dlen hereof shall nobt affect or impair the
above granted powers and authority.

21, The Mortgager tor ltgelf, its successors and asglgns,
and for any and all persons ac¢ouiring any interest in or title Lo
the mortgaged promises subsequent to Lhe date hereof, hereby
exprossly walves and releases the fcllowing (a) any and all right
of redemption from sale under order ox uJdecree of Fforeclosure of
this Mortgage; and (b) any and all rights to o partial release of
this Mortgage and furthor acknowleges that i% tas no right to
obtain a partial vrelease of this Mortgage <Eyrom Mortgagee
hereunder, or under the Note sccured horeby.

22, This instrument 18 executed by the underaigned
Mortgagor, not personally, but ag trustec under the terms of that
certaln Trust Agreement, dated the 15th day of January, 1981, and
is enforcible only against, and is payable out of the trust

property held hereunder, or is evidence only of a right of paymont

26.
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out of the income, proceeds or avalls of the trust property, as
the case may bo; and it is expressly wnderstood and agreed by the
parties hereto, anythlng herein to tho contrary notwithstanding,
that each and all of the covenants, warranties, undertakings and
agreement hereln made are made and intended not as personal
covanants, warrantles, undertakings and agreements of the
Mortgagor, -any of the boneficlaries under Lhe Utrust agreemont,
individualiv or collectivoly, as the case may bo or for the
purpose of binding them or any of them poracnally, bul this
ingtrument ls executed and dollvered by the Mortgagor as trustau,
aolely in the execution 6l the powers conferred upon it as such
trustoe, and no personal Lieshility or porsonal rosponsibility is
assumed by; nor shall at any tlme be asserted or enforced against
sald Mortgagor, any of the Dboneficlarios under the Lrust
agreement, ag the caso may ha on acceuant horaonf, or on account of
any covenants, warranty, undortakling or  agreement  horein
contained, clther oxprossed or lmplled, ~all such personal
Liability, if any, boeing hereby oxpressly waived and releasod by
the partles hereto or holders hereof and by all pergons claiming
by or through or undor said parties or holdors,

23, ‘The Mortgagor covenants and agrees on or hefore (ninety
(90) days aftaer the end of the Mortgagor's lecal Year (as
hereinafter definod) to furnish the Mortgagee, or cause to be
furnished to the Mortgagee, each year until the Indebtedness

gocured horeby is Efully pald, Financlal Statements Ffor such Fiscal
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Year certified by McGough Management, Inc., (or a sucessor manager,
approved by Mortgagee, which approval shall not be unreasonably
withheld) 1in such detail as is satisfactory to the Mortgagee,
Sald statements shall be prepared exclusively for the mortgaged
premises and shall include, but not necegsarily be limited to, a
balance sheet, a statement of tho annual iIncome derived from the
leasing “ow . other utillzation of the premises, the detalled
operating exprnses and an occupancy statement disclosing tenant
information savisiiactory te the Mortgagee. Mortgagor's Fiscal
Year shall be atwelve month accounting period used by the
Mortgagor for the delermination of the Financial operaticns of the
mortgaged premises. In the event of a monetary defaull under this
Mortgage or the Note secured horeby, or if sald required Financial
Statements are not received hy thu winrtgagee on or before the dua
date, the Mortgagee shall have the . c'loht Lo have independent
auditors of {ts cholce lnspect the books and records of thoe
Mortgagor in ordor to obtain and verlfy the necessary information
requlired by thls provision, The cost and expeneva of any such
examination by auditors chosen by the Mortgagee shaltl-iie paid for
by tho Mortgagor.

24. Mortgagor in addition to the vrequired paymernve of
principal and interest and the roqulred deposits for payment of
taxes and special assessments will deposit with the Mortgageo
monthly commencing with the flrst installment of principal and
interest a sum oequal to the premiums which will next become due on
policios of [ire and other inmurance requirements of this Mortgage

(all as ostimated by the Mortgagoo) dlvided by the number of

24,
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months to elapse before one month prior to the date when such
promiums will become due, such sumg to be held by the Mortgagee,
without interest accruing thereon, to pay such premiums when due,
IF tho amount of such deposits shall uvxcved payments by Lthe
Mortgagee for such premiums the excess shall be credited on
subsequent deposits to bs made by the Mortgagor. If such deposits
shall ho' insufficient to pay such promiums when due, Mortgagor
shall pay €o . the Mortgagee the amount of the deficlency on the
first day of the. month Eollowing the determination of the amount
of the deficiency Such deposits shall bo based upon the prior
year's taxes and insurznce premiums.

25. The Mortgagor shall provide for the management of the
mortgaged premises In a saviefactory manner. Any management
agraement or contract entered lnto by tho Mortgagor shall contain
a provision that it shall bo subject to termination by the
Mortgagee, without penalty and with or wichout cause, upon written
request., In Lho event of a default of any mature in tho Note
gecured hereby, Iin this Mortgage or in anry  other security
{nstrument held by the Mortgagee, and the expiration of any
applicable cure period, the Mortgayee shall have the right to
terminate any management agreement, contract or agents/naragers

responsible for the property managemant, iE, in the sole opinion

of the Mortgagee, sald property management is unsatisfactory in

any respect, Upon recelpt of written requust from the Mortgagoee,

the Mortgagor shall immediately terminate any such management

29.
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agreement, contract or agents/managers. The Mortgagor shall then
make arrangements for the continuing management of the mortgaged
nremises whlch are satlsCaclory to tho Mortgagoee, 1f the
Mortgagor has not torminated the managoment agreement, contract or
agents/ managers withln fifteen (15) days after racelpt of the
Mortgagee's roquost, the Mortgagee may terminate sald management
arrangeménta by forwarding a termination notlce to the managoment
agent, with & <opy to tho Mortgagor.

26. Mortgagot. covenanta and agrees that it shall suffer or
permit no gsecondary Linanclng; nor subordinate debt lnstrumont of
any kind, nor othor ercumbrance against the Promises nor against
the boneficlal Interest in @aid Trust Number 40982 during the term
hareof and that none oxist ab Uie date hereof, oxcept as expressly
tdentifled in writing dolivered by tortgagee Lo Mortgagor on even
date hereof,

27, ‘The Mortgagor and {ts succesgrys and assigns covenant
and agrue that thore shall be no sale or transfor of all, or any,
of its Lnterest (or the lntoreat of lts beneficiari-or of partners
or shareholders of such beneficlary) in the wmortgaged premises
without the prior written approval of the Mortgagee, In/the evont
the wortgaged premlses, or any part thervof are 8¢ld) or
transferrod by the Mortgagor (or any interest therein by its
boneficiary or partners of such beneticlary) without the prior
written consent of the Mortgagee, (whlch consent shall not be

unroasonably withheld) same shall concluslvely Dbo doomed to
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increase the risk of the Mortgagee and the Mortgagee may declare
the entire unpald principal of the Note secured by this Mortgage
and all accrued Interest thereon and prepayment penalty provided
in the Note secured horeby immediately due and payable, or at its
optlon, may increase the intorest rate to be charged on the note
up to the then prevailling market rate.

The ‘Mertgageo specifically reserves the right to condition
{ts consent to-a sale, transfer, assignment or convayance (hy way
of {llustration ard not by way of limitatlon) upon the approval of
the flnancial and/or management abllity of the purchaser,
asslgnee, tranaferee “or- subseguent owner of Lho mortgaged
premises, upon the Cfollowinyg provisions having been satisfied:
(1) an agreement to escalate tite intorest rate of the Note up to
the then prevalling market rate,- {2) thoe payment of u Lransfer
fee, and (3) the result of the salay transfer, assignment or
conveyance of Lhe mortgaged premises,

Mortgagor, for ltself, its successors. and assligns, hereby
specifically consents to, without condition (including paymunt of
any fee), any transfer or conveyance of the beneficial interest in
Mortgagor to any of the following:

(1) Richard G. Fanslow, an individual residing in Wihnetaka,
Illinois; (2) a membor of tho immeldate Eamily of Richard G.
Fanslow (tor the purpose horeof the lmmediate Family of Richard G.
Fanslow are dofined as his wife/and or his natural or adopted

children; (3) LIFE ASSURANCE COMPANY OF PENNSYLVANIA {ap a rosult
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of a voluntary transfor or as a result of any involuntary transter
due to LIFE ASSURANCE COMPANY OF PENNSYLVANIA'S rlghts, Lf any
exist, as holder of a Junior Mortgage ow junlor c¢ollateral
assignment of benoficial interest ln Mortgagor; ox (4) Lo any
other entity or corporatlion ownwed and controlled by Richard G,
Fanslow. (For the purposes hereof, Richard G, Fanslow shall be
deemed ‘Lo own ar control a partnershlp or corporation so long as
he owng mors than 50% of the voting stock in such corporation or
owns more than-52% of the partnership interest therein and is the
eontrolling geneval partner).

The failure of ‘the holder hereof to exorcise any of its
optiong in the event of 4 sale or transfer on any one occasion
shall not be deoemed a walver of its right to exercise any of its
options in the event of a subsgguent sale or transfer of the
mortgaged premises or any intetest theveln.

28, In the ovent that any monthlviinstallment of principal
and Interest ls not received on or hefore fifieen (15) days after
the due date theraof by the holder of the Note li-sdditlon to any
other permitted charges under the Note, a "late payzent” lee shall
be due and owing to the holder of the Note in tho amounbiof five
percent (5%) of the amount of the past due monthly insvalimont
plus an additional five percent (5%) (or vach and overy subsequent
calendar menth, or portlon thercof, that such monthly installment
of principal and interest remains outstanding; provided, however,

that nothing in this paragraph shall affect the accruing of

(Y SYANNNAS
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interest at the rate sot forth In the Note which ls due on any
principal amount outstanding until pald, and nothing in this
paragraph contained shall authorize the holder of the Note to
collect or demand any payment which would result in the imposition
of interest in excess of tho maximum amount allowed by law.

29, The Mortgagor (and 1its boneflelary or beneficlaries)
and/or any of the partners of ite beneficlary or boneficiaries
shall have nO-ovorsonal Lllability for payment of tho indebtedness
socured by this~Mortgage or Lthe performance of any of the
provisions of this Wortgage.

30, Tha Mortgagow cavenants and agrows)

(a) Any and all Cutdra leases executed in connection

with the mortgaged premises shall be on a standard
lgase form, or lorms, approved hy the Mortgagee)

(b) If required by the Mortgaguey all submitted leases
ahall be accompanied by _curront credlt and
financial informatlon on the prepeaed tonant and
the Mortgageo shall be Curnished with’a Schedule of
Leagses glgnad by the Mortgagor {or ite
beneficiaries) containing all information veguitvaed
by the Mortgagee;

(¢) All amendments to existing leases and all future
leases eontered into during the term of thila
Mortgage will contaln no rent concesslions, be for

terms not Lo exced two (2) years, shall contaln no

33.
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options to renew or purchase and shall be at the
then prevailing market rental,

{d) On domand to make, oxecute, have excecuted and
delivered during the term of this Mortgage such
specific Assignment of Lessor's Intorest in Leases
on the form commenly required by the Mortgagee, as
may be requirod by the Mortgagee, which said
azelgnments shall be provided that the assignor
shall have the right to collect rents as long as
there axe no defaults under this Mortgage, the Notg
gecured hexebv, or under any other aecurity
instrument held oy the Mortgagee, and the Mortgageae
may, at 1lts optizn, notify Tenants of sald
agslgnments and give _nntice to Tenants that no

payment of reptals (n adveoce of the vequirements

of sald loasus aro to boe made;/ 2nd
(e) I1f reguired by the Mortgagoe, tae dortgagor shall .
furnish  the Mortgagee wlkth copics  of  all
Certlflcatos of Occupancy issuad by the approprlate
avthorities of the City of Whesling, Illinois.
31. The Mortgagor vrepresunts and covenants Ltaak. all
Ilmprovements on tho mortyagod premises have been constructed in
compliance with all applicable zoning and building requlations and

that tho improvements contain no ashustog material.

662558248
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32, In addition to the insurance roquired undar paragraph 7
hereof, Mortgagee shall pay premiume on and keep in force policies
of liability insurance and rent insurance in amounts and Insurance
companies satisfactory to Mortgagee, and subject to all other
provisions of paragraph 7. All insurance pollcies required
herounder and by paragraph 7 hereof, shall include a provialon
requiring 20 days notice to Mortgagee in the svent of any
cancallatlion/zr material amendment of the policy. Rent insurance
shall ba for a peiiod of six months,

33, The mortgagad property includes units in, together with

an undivided interest” ir-the common evlements of, a condominium

project known as:

SPREADING OAKS CONDOMINIUM LUILDING NO. 8

{the "Condominium Project"). If the owrnsrs association or other
entity which acts for the Condominlum Project (the "Owners
Association”} holds title to or a leascholder imtsrest in property
for the benefit or use of lts members or sharnsholders, the
mortgaged property also includus Mortyagor's interesi -~in the
owners Association and the uses, proceeds and bensilra of
Mortgagor's interest.

CONDOMINIUM COVENANTS: In addition to the covunants and
agresments made in the above, Mortgagoer further covmnanta and

agrees as follows:
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A, Condominium Obligaticons, Mortgagor shall perform all of
Mortgagor's obligatlions undar the Condominium Project's
Constituent nDocuments, The "Constltuent Documents" are Lthe (1)
Declaration or any other decument whilch creates the Condominium
Project; (i1) by-laws) (111) code of regulations; (lv} ayreemont
to provide party wall rights, casements, covenants and
restrictions dated March 1, 1981y and (v) other equivalent
documents,  Mortgagor shall promptly pay, whoen due, all duegs and
aggessments lmpoand pursuant to the Constituont Documents,

B. Public Ttability Insurance. Mortgagor shall take such
actions as may be reascnable to ingure that the Ownors Assoclation
maintains a public liabiidly Insurance policy acceptable in form,
amount, and extent of coverage Lo Mortgagee,

C, Condemnation. The proceads of any award or claim for
damages, direct or consoequentiall payable to Mortgagor in
connection with any condewnation or ocher taking of all or any
part of the mortgaged property, whether of ¢ urit or of the common
elements, or for any conveyance in lieu of goddemnation, are
hereby asslgned and shall be pald to Mortgageo. ') Such proceeds
shall be applied by Mortgagee to the sums secursed by thy Mortgage
as provided in paragraph B abovo,

D. Lender's Prior Consent. Mortgagor shall not, except
after notlce to Mortgagee and with Mortgagee's prior written
consenl, alther partition or subdlvide the mortgaged property or

consent to:

36,

6E6ZCSELES
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(1) the abandonment or tormination of the Condominium
Project, except for abandonment or termination
required by law in the case of gubstantlal
dostruction by filre or other casualty or in the
case of a taking by condemnation or eminent domaln;

(11) any amendment to any provision of the Constituaent
Nocumants;

(111) Cermination of professional management  and
gssunpiion of self-managoment of the Owners
Asgoclatisi

(1v) any action which would have the effect of rendering
the public Llabitity Ingsurance coverage malntained
by the owners “rogoctation  unacceptable Lo
Mortgagee.

E. Remedies. If Mortgagor dousn not pay condominium dues
and agscsamonks when dug, thoen Mortgoouao may pay them. any
amounts disbursed by Mortgague under thls paragraph E shall bacome
addltional debt of Mortgagor socucred by thils Hertgage, Unloas
Mortgagor and Mortgagee agree Lo other terma of ‘payment, these
amounts sghall bear intorest from tho date of disbursemeqt at the
cate provided In paragraph 5 above and shall be payable-with
interest, upon notlce fLrom Mortgagee to Mortgagor reguesting
payment,

IN WITNESS WHEREOF, the Mortgagor, not porgonally or
individually, bul as trustee under Lkrust agrosment dated the 15th

day of January, 1981 known as Trust No, 40982 has abflxed

37.

it s oy
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hand and seal, has caused these presents to be executed, for and

on behalf of its Vhos g r attested by ita

AB DN ANT r.-..mu.hm! ;
e and its corporate seal to be hereunto affixed,

this B0th day of Seplember 1987 .

HARRIS TRUST AND SAVINGS BANK, an
Illinols Banking Corporation, not
personally or Iindividually,but as
trustee under trust agreement
dated January 15, 1981, and known
s Trust No. 40982,

ATTEST: ¥/,

© 4 . LT S, ot -
L 'ff;'/k By ¢ ( } 7\
o ﬂ/ T U

AUQW Secratary .. President
/ - W
STATE OF ILLINOIS ) (.7/

)ss
COUNTY OF COOK }

I, Cathnringe Hurphy + a Notary Public in and for said

-

County, in the State aforegaid, ao haveby certify that

JAMES J. PERNER \'j\'c,_g,..»vrestdent ot HARRIS TRUST AND SAVINGS
BANK, an 1llineis Banking Corporation, ap2-KENNETH T, PIEKU_T_,_QS,SLSL;‘J..

Secretary of sald Company, personally known ts me and known Lo bhe

the same persons whose names are subscribed %o the Loregoing

rospectively appeared bhefore me this day in psrsen  and
acknowlodged that they signed and dellvered the sald instruncnt as
thelr own free and voluntary act, and as the froe and voluntary
act of sald Company, for the usos and purposns thereln sat forth

including tho releoass and walver of the right of homestead and of

any and all rights of redemption from sale under any order or
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decree foreclosing this Mortgage, and the said -ﬂ;gﬁ_&.{‘swretary
did also then and there acknowledge that ho asg custodlan of the
corporate geal of sald Company, did affix the said corporate seal
of sald Company to sald instrument as his own free and voluntary
act, and as the free and voluntary act of said Company, for the
uses and purposes thereln set forth,

- i~

>
GIVEN UNDER MY HAND AND NOTARIAL SEAL this la__ﬂ_'day of

- L/] ¢ lgcls l *
‘:3 mﬂr " .L\.. L’\
;__=- TR YO

L oLAr blic
My Commission Expires: My Commission Expires March 6, 1988

122 ¥4 91 130 18
e

66£6586/8

39.
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PARCEL 1}

URTT NOS. B4 PO 410 148 SPRUADIHG ORRS CONBURDIIUN BUILDIRG NUMBLK
G, AL DELINLATED Oh & GURVLY OF THI POLLOWIRG DLSCRIALD HEAL
LETATE:

THAT PART OF LOT 1 IR WEHRY GRANDYT AHD OTHERE SUBDIVISION OF RART
OF SKECTIONS 10 AND 13, TOWNSHIP 4% NONTH, KaNGE 1), LAST OF THt
THIRD PRINCIVFAL MERIDIAK, ACCORDING TO THE PLAT THEREOF RECORDED
JANUARY 29, 1620 AS DOCUMENT 7790590 DESCRIGED AN FOLLOWS:

BEGINNING AT A POIRT BOY.72 FERT LAST AND 220,56 FLET HORTH OF
THE BOUTHWEST CORHLR OF BAID LOT 1, AS MLABURED ALONG THE souTH
LINE THEREOF AND ALONG A LING AT RIGHUT ANGLES TUERHLTO {(THL Souwy
SAID 1OT 1 IIAVING AN ASBUMED BEARING QF DUL LAST=WEST FOK THIS
LEGAL DESCRIPTION); THENCE NORTH 01 DEGRLSS 04 MINUTLH DU BLECONDS
BAST, 66,75 FERT: THENCE SOUTH OB DEGRLCES 56 MINUTLS 0D SLCONDS
LAST, 12,73 FEET: THERCE SOUTH Bl DEGHEES 04 MINUTES 00 SLEOHLS
WEST, 56,75 FRET) THENCE NURTH 08 DEUREES %0 MINUTES 00 SLCONDS
WEST, 32,15 PLOT; UHENCE SOUTH 81 DBUREES 04 MINOTES 00 SLOONDS
WEST, 12,00 FERT; THENCE NORTH 04 DEGRELS Hé MINUTCS 00 SLCONDS
WEST, 10,58 PEET TO TUL PLACE OF BLGINNING, IR COOR COUNTY,
LLINOIS, WHICH SURVEY 16 ATTACHED AS  ®XHIBIYT ™1 1D THE
DLELARATION OF CONDOMINIUM RLCORDED AS DOCUMENT 2585Y413 ARD A8
ARENOED DY DOCUMBENT NUMHER 25880160 TOGHTHEKR WITH 15 UNDIVIDLD
PERCGHTHOL LRTEREST 18 THE COMMDN LLERERTS

ALSO

PARCEL 21

EASEMENT FOR TiL bENEFIT OF PARCELL 1 FOR IRGRESS ARD EGRESS AS
CREATED BY DEED VRUM HARRIS TRUST AND BAVIHGS BANE AS CTRUSTEL
BHOME AS TRUBT NU ACSLA PO RENHETH L. PILEUT DATED MARCH v,
1981 AND  HECORDEDL' _ZRCH 26, 1981  AS  DOCUMENT 25810113
INCORPPORATING  THE  ToiMB  AND  PROVISIONS  OF  THAT  CLRTAIN
"AGREEMENT' TO PROVIDL PANTY, WALL RIGHTS, UAUEMENTS, COVEHARTS
AND RESTRICTIONS RECORDED. AS DOCUMEHT I50B06H47 AND LXRCUTED By
HARRIS TRUST AHD SBAVINUS BAP« NS TRUSTEL UNDER TRUST AGREEMENT
DATED JULY 29, 1900 AND KNOWN 5/ TRUST NUMBER AU667, LESSLE UNDEK
THE TERME AND PROVISIONS OF 'LEnSL AGRGEMLHET' DATED MARCH i, 198)
AND EVIDENCED BY MEMORANDUM OF LUAF. RECORDED MARCH JG, MU0} A8
DOCUMENT 25806L46, IN CODR COUNTY, 1LLIHOLH

ALSO
PARCEL 31

EAGEMERNT FOR INGRDSS AND EGRESS POR THE BENEPGT OF PARCEL 1 AS
SET FOUTH IN THE EASEMENT AGREEMEINT DATED SEPTEMUER L, 1970 MADY
BY AND BETWEEN HARRIS TRUST AND BAVINGE BANR AS TUOSTEL UNDER
TRUST AGREEMEMT DATED HOVEMBER 10, 1997 AND KHOWN AS-TRUST NUMBLK
JEOBG AND WIHBELING TRUAT AND SAVINGS UANK AR TRUSTEL UUDER TRUST
AGREEMENT DATED OCTOBRR 21, 1960 ARD KHOWK AS TRUST NHOS w9 i AN
G2, AND RECORDED QCTOBER 1i, 1978 AS DOCUMLENT 24666972, ThLL. IR
COOK COUNTY, ILLINOLS,

PoloR, NOSU 03-12-300-071=-100]
0i=1v=300-071=1002
G3=17=300-071=1001
03=132=30U=07)=)004
03-12-300-07)=100)
04=12=300=071=1006
03=1%=3100-107=0000
03=1gnJ00=100-0000

Commonly known ani 402 Inland Drive

bullding O
Wheuling, IL

EXI‘HBI’I‘........-../')..,....,......u.u
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