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AGSIGNMENT OF RENTS $1 8000

KNOW ALL MEN BY TIESE PRESENTS, that the undersigned, HARRIS

TRUST AND SAVINGS BANK, an Illinois Banking corporation, not
individually, but solely as Trustee under Trust Agreement dated
January 15, 1981 and known as Trust No, 40932, the owner of the
premiges described on Exhibit A attached hereto and TIFFANY COURTS
APARTMENTC, by McCGOUGH MANAGEMENT, INC., Lessor under the Loases
described nerein, (collectively referrod to as "Assignor")doos
hereby in consideration of the Promiges and ONE DOLLAR (§$1.00)
and other good and vaiuable conslderatlons, the receipt of which
is hereby acknowledged, soll, asslgn, Lranafer and sol over unto
BANKERS MUTUAL LIFE INSURANZE COMPANY, a corporation of Ilbinois
(hereinafteor "Assignee") for The uge and benefit of the holder or

holders and ownoer or ownors of ‘the note socured by the Mortgage
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made by Assignor to Assignee on Sgpiember 30 , 1987,

recorded in the Rocorder's Office of Coek County, Illinois, all
the rents, Llssuos and profits now dus ov-wnlch may harcafter
hecomoe due under and by virtue of any leaso, whather written or
verbal, or by virtue of any agreement for tho use 'of occupancy of
any part of sald premises, horstofore wmade or entored invs. by the
underalgned or whlch shall herealter boe made or entered into by
Agaignee under the power heroby granted and all the rents, issues
and profits now due or which may herealbter bocomo due through the
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use or occupancy of any part of sald premlses in the absence of
any agreement, either written or aral, In respect thereto, and
does hereby appoint lrrevocably Assignee true and lawful agent in
its name and stead to collect all of sald rents, issues and
profits now due or which shall hereafter become due under the
leases or agreements, written or verbal, existing or which may
hereafter-axist for sald premisea, or any portion thereof; to use
such measures legal or egulitable, as In the discretlon of Assignes
may be deemed pruper or necesgary to enforce the payment of such
rents, lsasues or-profits; to secure and maintain possession of
sald premises, and Lo  opovate and manage sald premises, through
such agent or agents as Assianee may deslgnate; to rent, lease or
let all or any portion of said premlsss to any party or parties at
guch rental and upon such terms as-the said Asslgnce shall in lts
discretion determine, all without notice at any time hereafter to
the undersigned, its successors and assigns,

The rents, 1issues and profits so recoived hy said Assignec
shall be applied in such ordor as it may determlrz,. on azcount of
the following:

1. Expenses and attorney's fees incurred hy . s39id

Aasigneo In connoctlon with the oexecutlon of this

Agreemenkt or whlch may hergafter, from time Lo

Lime, be 80 Incurred In connection therewith.
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2. ixpenses, incldent te tho management and operation
of gsaid premises, including attorney's fees and
management commission, elther te sald Asslgnee or
such agont or agents as 1Lt may retaln.

3, Taxes and assesaments levied against sald premisas

4. Interest, princlpal and cther charges which ahall,
from time to time, become due undor the torms of
the Mortgage above described and the note or noles
gacucad thereby, without prejudice to the rlght of
the trustee/mortgagee or the holder or holders and
owner or owngrs of any of the note or noLes secured
thereby to enforge any vemedy or remedles which it
or they may have by reason of the default now
existing or which may herevafter, from time Lo timw,
exist under the terms of dpid Mortgage and the note

or notes secured thereby.

Notwithstanding anything herein contained .o’ the contrary, it
is expressly understood and agreed that thls assignment of rents
will not be exarcised unless and until a default occuratunder the
terms of said Mortgage and/or sald note or notes anc after
expirtalon of any applicable grace poriods., The rights and powors
of the Assignee hereunder may bes assigned by instvument in writing
to any subsequent holder of the note or notes secured by sald
Mortgage, and such assignec and any successive asslgnews are

hereby given the same rights and powers as the agsignee named

herain,

GOESSSL
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This instrument lg executed by HARRIS TRUST AND SAVINGS DANK
of Chicago, not personally, but as Trustee as aforesaid in the
oxorcliso of the power and authority conferred upon and vested in
{t as such Trustes {(and asald HARRIS TRUST AND SAVINGS BANK hereby
warrants that {t possesses Full power and authorlty to execute
this Instrument) and it is oxprossly understood and agreaed that
nothlng<harein or in sald note contained shall be conatrued as

TR RIR] ' i YRR L
groating any llability on the underalgnwd/kﬁ?ltalYﬂ%ﬁ§%ﬁd§hﬁgrﬂ?ﬂlgé GOUGH

the underslgned) personally, to pay rent or otherwlse perform th@hNhG?ﬁgfwh
obligations of any lease or personally to pay the sald note or any

Ilntereat that may acdrue thereon, or to parform any covenant

elther express or lmplied horoin, or in sald note or Mortgage

containad,

IN WITNESS WHEREOF, the suald HARRIS TRUST AND SAVINGE BANK

and McGOUGH MANAGHEMENT, INC. have (caused this Inatrument to he

ITRNLEK
(1 ‘.(;h

gt o Bk 854 5

___ President and

algned in thelr names and behalf by their

and. thelr corporate soals

f

19 87..

HARRIS TRUST AND SAVINGE LANK, not
porsonally but as Trustee as
aforesaid

By // N

AT'TEST:

TIFYANY COURT APARTMENTS,
McGOUGH MANAGEMENT, INC.

By«

ATTEST:
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This instrument 1s executed by HARRIS TRUST AND SAVINGS BANK
of Chicago, not personally, but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustes {(and said HARRIS TRUST AND SAVINGS BANK hereby
warrants that 1t possesses full power and authorlty to execute
this ingtrument) and it is expressly understood and agreed that
nothing  herein or in said note contained shall be construed as

creating ‘any liability on the undersignad/églgﬁlYtﬁﬁP@&c a@%T%hSTS'

MC GOUGE
the undersigned, personally, to pay rent or otherwise perform th@hwhcgmgx
obligations of any lease or personally to pay the said note or any
interest that may accrue thereon, or to perform any covenant
ealther express or Impliod hereln, or in sald note or Mortgage
contained,

IN WITNESS WHEREOF, the sald HARRIS TRUST AND SAVINGS BANK
and McGOUGH MANAGEMENT, INC. have( raused this instrument to be
signed in their names and behalf by thei:c. Prosident and
P attested to by their and their corpnrate seals
ko he hereunto affixed, on the day of .
19 .
HARRIS TRUST AND SAVINGS DANK, not
personally but as Trustee as
aforesald
By:
ATTEST: )
PRV ~}
(/[ / é Ld FRY ‘4 (F# (}1 -~ )
)
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ATTEST:
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STATE OF ILLINOIS 1)“ A FOR GLEORD

COUNTY OF COOK sg°0r 14 P2 27 87555300

1, Cathoripe Murphy ;& Notary Public in and for said
County, in the Statso aloresaid DO HEREBY CERTIFY that UYAMES L PERNER

VICE PResIDENY of HARRIS TRUST AND SAVINGS BANK
Asaiptnt Hecorsbaoy
and KENNETLH E, PILKUT A ©F sald Bank, personally known to me

to be the-aame persons whose names are subscribed to the foregoing

instrument ‘za-auch VIGE FRESIDENT and Apeiginnt Soowatary

respectively, -eppeared befors me this day In person and

acknowledged thalt-chey signed and delivered the saild instrument as
their own [free and voluntary act, and as the free and voluntary
act of sald Bank as Trusinoe as aﬁoresaid, for the uses and
purposes thereln sget forth; dnd thergaluor: e fidigiao then and
there acknowledge that __he as cugindian of the corporate seal of

gald Bank, sald Bank, as Trustee at . aforesaid, €or the uses and

purposes therein set forth.

Pt ';kw
GIVEN UNDER MY HAND AND NOTARIAL SEAL this'ly < day of (D¢
¢ AD., 194 ;

Notary Public

CM%:@-& RS SN VN nLqﬁ .

My Commission Explres:
rdy(nnHHWﬂnnhxpunshhnchb 1984
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STATE OF ILLINOILS
)88
COUNTY OF COOK }

1, Cﬁ&f\// \//f)ﬁ & 1 a Notary Public in and for said
Lounty, in the State aforesald NO HEREBY CERTIFY that

b;L;/f7¢;,,5, Dttt Of MCGOUGH MANAGEMENT, INC., and

L({]”ﬂL/ﬂ;b, f]?}ﬂpﬂGT‘ of sald Corporation, peragonally known to

me to e the same persons whose names are subscribed to the

foregoing instrument  as auch }AL Sy mgs and

ety

Gmy(ﬁggﬂ"ﬁﬁi -, respectively, appeared before me this day in
/ .

person and acknowiedged that they signed and delivered the sald
instrument as thelr own free and voluntary act, and as the free
and voluntary act of sald Corporation, as aforesald, Ebr the uses
and purposes therein set fortu; and the GSecporpRy/  did also then
and there acknowledge that __ he-as custodlan of the corporate
goal of sald Corproation, for tha dses and purposvs therein set

forth.

GIVEN UNDER MY AAND AND NOTARIAL SEAL this 7tA.day of

)
(‘c//( (/

Notary(7ublic (//

(-‘” V)C"‘['{.’_) lbjﬁ,pa ! A . Do ] 19 k’) ?

My Commission Explres:

ﬁﬁiﬁva,Aor {949
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PARCEL 1

UNTT HOS., 84 0 BF IN SPREADING OAKS CONDOMIKIUM BUILDING NUMBER
Ey AS DELINEATED OK A SURVEY OF THL FOLLOWING DESCRIBED RLAL
HETATE

THUAT PART OF LOT 1 IN HENRY GRANDT AND OTHERS SUBDIVISION OF PART
OF SBECTIONS 12 AND 1J, TOWNSHIP 42 NONTH, RARGQE 11, CAST OF 'Tie
THIRD PRINCIPAL MERIDIAK, ACCONDING TO THE PLAT THLKLOF RECORDED
JANUARY 29, 1923 AS DOCUMENT 7790540 DESCHIBED A4 FOLLOWY,

BEGINNIRG AT A POINT HOL.T2 PERT LAST AND 228,5E FPEET NORTH OF
THEL SOUTHWEBRT CORNER QF SAID LOT 1, AN HLASURED ALONG THL 50UTH
LINE THEREOF AND ALONG A LINE AT RIGHT ANGLES THERLTO {THE SOUTH
SATD LOT L UAVING AN ABSUMED BEARING OF DUL EAST=WEST POR THIS
LEGAL DESCRIPTION); THENCE NORTW U] DEGRLSS 04 MINUTES DO BECONDS
BAST, 68,75 FEET: THERCE BOUTH 08 DCGRELS 50 WINUTES OG SECONDS
EAST, 42,73 FRET! TUBNCE SQUTH BL ULRGUERS O4 MIHUTLS 00 SHCORLY
WEST, 56,75 FERT: THENCL NOWTH 08 DEGREES %6 MINUTLS 00 SECONDS
WEST, 32,15 FEBRT; THENCE SO0UTH Bl DEGREES D4 MINUTES 00 SLCONDS
VEST, 12,00 FEET) THENCE HORTH G4 DEGRUES 50 MINUTUS QU SLUOHLS
HUST, M0.50 FEET T0 THE PLACL OF BEGINKING, 1N COOR COUNTY,
(LLTe0lh, WHICH SURVEY (6 ATTACHED As  EXWIBIT "B* TO THE
DECLAMAATION OF CONDOMINIUM RECORDED AS DOCUMENT 25057413 AND AS
AMERDUR QY DOCUMENT WUMBER 25080160 TOGLTHELR WITH 175 UNDIVIDLD
PRRCENTVALE INTEREST IN THE COMMON ELEMENTS

ALSO

PARCEL 2:

BASEMERT FOR THL-WUSUFIT OF PARCLL 1 FOR INGRESSE AND EGRERS AS
CREATED BY DEED FROHMARRIG TRUST AHD SAVIKGE BANKR A% TRUSTEE
KNOWN AS TRUST NO, 40554 TO KENNETH L. PIERUT PATUD MARCH L4,
198} ARD  RECORDED  RAWTH 26,  JYB1 A5 DOCUMERT  2bUi%ll3
INCORPORATING  THL  TERMS ~~HD  PROVIGIONS  OF  THAT  CLRTAIR
'AGREHHMENT' TO PROVIDE PANTY ‘WALL RIGHTS, LEASEMENTS, COVENANTS
AHD RESTRICTIONS RECONDED aT LOUUMERT 2HVUOLBAT AND DXLCUTLD DY
HARRIS TRUST AND SAVINGS BANK_A4S TRUSTEL UNDER TRUST AGREEMENT
DATED JULY 29, 1080 AND KNOWK AGCTRJST NUMHLR 40667, LESSLE UNDLR
THE TERMS AND PHOVISIONE QF 'LEABU/ACREUROHT' DATLD MARCH 1, 1)
ARD EVIDENCED BY MEMORANDUM OF LEALC/ RECORDED MARCH 16, 0Bl AS
DOCUMENT 25806046, IN COOK COURTY, ILLINCIS

HhLED

PARCEL 3t

CASEMENT FOR INGRESS AND RGRESS FOR THL BENEFIT o ZPARCEL | AS
SET FORTH IN THE GASEMENT AGREEMENT DANTCD SEPTEMBLR ), )97 MADE
BY AND BOTWEBEN WARRIE TWUST AND BAVINGS DARR AS WWISTEE UNDLR
TRUST AGREEMENT DATGD NOVEMBER 10, 1977 AND RNOWN AS TRUZT QUMDBLN
JHOBG6 AND WHEELING TRUST AND DAVINGE BARE AS TRUSTEE UNDERS TRUST
AGREEMENT DATLD OCTOQULL 21, L2GKE AUL vROME AS TRUST HOL, ©LY ARD
632, AND RECORDEDL OCTORLR 13, 1978 AS DOCUMENT 24000997, Nu) 2N
CO0K COUNTY, TLLINOLE,

PoIoR, HOS: 03=12-000=071<100]
03=1e=300=0%1-100¢
03=12-300-071-1003
03=19=000w071~1004
B3=12=300=07)=1005
D3=12=300=07]1%10006
0= 172300~ 307 0000
03=12=300-108-0000

Commonly known ant 402 lnland Driye
bullding
Whueling, IL

JIXU mlr[-'n-mn-mﬁmmmnnllm:r
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