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OWNERSHIP AGREEMENT

THIS AGREEMENT 1s made this _18th day of Aug, , 1987

between:
THE CHICAGC HOUSING AUTHORITY. (CHA)
AND
-_jﬁ&t&&lfU§Lfﬁgfo321f@gﬂdb_lgfifGinq_-__u--“(pURCHASER),

one prospective homecowner under CHA's Public Housing Home

Owriarship Demonstration Program,

WITNESSETH:

WHEREXS, THE CHICAGO HOUSING AUTHCRITY
contemporanecusly with the execution of this agreement is

selling the prarecty Rnown as $445 W. Root ' to

the Purchaser, and hereinafter known as the property; and

WHEREAS, CHA has /made avallable from the sale proceeds
of such purchase rehabllitation funds in the amount of

$15,930.00 to pay for the cost ¢of rehabllitatlon of

the bullding unit located on wxid proparty; and

WHEREAS, such rehabilltation Yoan funds provided by CHA
on the property are secured in the/corm of a note executed
in favor of CHA in the amount of the sehdabilitatian cosgt
stipulated herein and a mortgage lien on-tliortitle of the
propaerty rchabllitated; and

WHEREAS, principal and interest payments or, this note
ghall accrua for so leong as Purchaser continues te Live on
the property and does not sell, transfer, deed, or o:herwilse
convaey the property within five years after the purchase of
the property or falls to maintaln the property as herein
praescribed; and

WHEREAS, at tho end of the five vear period, provided

the terms of this agreement are compllied with, CHd shall

LeesSsL8

forgive the lecan and cancel the hote and mortgage,

NOW, THEREFORE, in consideration of the mutual

covenants contalned herein, it ls agreed,
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1. PROPERTY. CHA will convey to the Purchaser,
together with the improvements thereon and subject to any
eagsements and or restrictions of record, 1f any, the

following property commonly kKnown as 335 W. oot

located in the County of Cook Cilty of Chicago, Illinecis and
Legally described as follows: See Exhibit A

2, Fallure of Purchaser to comply with conditions of
this agreement may result, at CHA option, in an
acialeration of the rehabilitation payments do under
aforesald note and mortgage.

34 ) Taxes. Purchaser agrees to assume full
responsibiliity for payinent of taxes upon the property,
beginnlng aswf the date of delivery of the Deed to sald
premises.

4, In conslderation of the Wailver by CHA of
Purchaser's c¢bligatico-to repay' the aforesaid note and

mortgage, the Purchaser agrees to the following:

To pay the vearly taraes on the preoperty when taxes

bacome due and pavabkle,

From and after the time of closing, Purchaser shall
maintain the property in the judznzne of CHA in a

decent, zafe and sanitary conditicn,

To protect the property from vandalism aad thievery
during the period from the date of occcupancy «f the

proparty.

All loan Applications in which the proporty would
be used as security (Mortgage, Trust Deed, etc.)
must be reviewed and approvad by CHA. Failure to
submit sald loan application 1s a violation of this
Agreement. fFallure to pay menthly mortgage
payments on your locan will ba a vioclation of this

Agreement,
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All construction contracts effecting the property

between Purchaser and contractor must be reviewed

by the CHA staff prior to start of any work.

All Work required pertaining to the property such

as carpentry, electrical, heating and plumbing will
be accomplished by licensed mechanies, under permits
issued by the City of Chlcago Department of
Inspectional Services. Purchaser shall be liable
for defective work done to the property which
rasults in substantial impairment to its market

valie,

The Purcuaser and his heilrs and successors shall be
required to repailr all defaects in the property that
prose a substaritiel danger teo health and safety.

The Purchaser ard Purchaser's heirs and successors
shall be required to-make such repairs and
improvements to the property as may ke necessary to
meet applicable local stearlards for decent, safe
and sanitary housing within five (5) wvears after

the date of ilnitial convevance.

To permit perlodic inspections by the 'various City
of Chlicago Departments upon reasonable ncotice

providing for a mutually convenlent time, 2ad only

during the time period in (g} above, for a g%

determination by those departments of any code %A

vioclations. %S
!

The minimum period for occupancy of the Purchaser
property by the Purchaser as his or her principal
residency prior to obtaining full forgiveness of

the note and mortgage shall not be less than five

{5) yaars, from the date of initial purchase.
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. Agree to home ownershlp counseling as may be
offored by tho CHA during the five years and to
comply with roqulrements of all handbooks,
clreulars, ete., promulgated by CHA which protect
the value of the property and the Wentworth Gardens

Community.

k. In the event that the property ls damaged or
destroved by fire or other casualty, purchaser or
his heirs and successors shall repair or rebuild

the property with insurance proceeds.

1. Provide for garbage pick-up if not provided by the
Cley 0f Chicayo or pay to CHA a proportionate share

of lts toial ceost for CHA performing such service.

m. To pay when due =211l utility and maintenance

expenses.

n. To maintain appropriate lFomeowners liabilicy
ilnsurance to covar the value of the proparty as
determined by the purchase pricz, rehabilitation

cost, and market apprecliations.
5. PROHIBITICN AGAINST TRANSFER OF PROPERTY.

The Purchaser will not, make or suffer toc be maie any
sale, conveyance, lease, or transfer in any other form of or
with respect to this Agreement or the Property, or any part
thereof or any interest therein, or contract or agree to do

any of the same, without the prior written approval of CHA,

prior to a period of five years after the initial purchase.
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6. LIMITATION UPON ENCUMBRANCE OF PROPERTY.

Nelther the Purchasaer nor any successcor in interest to
the Property shall engage in any flnanclng or any other
transaction creating any mortgage or otho; encumbrance upon
sald property except for the purpcse of financing the
roeconstruction and improvement of sald property, prior to a

poriod of fivae years aftaor the initlal date of purchase,.
7. MORTGAGE PAYMENTS

Falilara to pay, when due, all lcans, mortgages, notes
or other oblagations secured by the Purchaser, 1s a serious
breach of this xgreement and the Purchaser agrees nhot to
obstruct, in any way, the efforts of CHA to enforce the

default remedies undes the terms of thls agreement.
8. COVENANTS RUN WITH/ LXND

Paragraprhs 49 and 4Kk shall rdat with the land and inure
to the benefit of CHA.

g, REHABILITATION LOAN ACCELERATION
Fallure to observe any of the prescriptiocns of this

ownership agreement shall result in an acceleratlicn of the

rehabilitation loans.

LcCSSSLB

10. NOTICE

All notices, demands, requests, instructions,
approvals, proposals, and claims must be in writing; in the
case of CHA, such communicaticn must be delivered by

certified or registered United States mail or messenger
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delivery to the Executive.Director,

22 West Madison Street,
Chicago, Illinois;

in the case of Purchaser such
communications must be delivered by United sStates mail or

messenger delivery to the property address.

11. LEGAL REMEDIES

Each party shall have the right to pursue any and all
rewrsdlies provided at law or 1in equity.

1y WITNESS WHEREOF, tho Parties hereto have axecuted

this agreairent on theo day and year firgt written ahovs.

' i O e
M(,LL,O [ P\D’DGJ:P' oottt
THE CHICAGO HOUSING AUTHORITY
22 West Madison

ey
Chicago, IL 60602  BOXE BUR- O

pa
. é/#_\n///”

v Date B —fi—ﬁ g A ks /T /
ﬁtuesxhtion

-y . Dato
Lyaeutive pDirector

k//éJAAéQ&W%ééazz 4 _¢£i{4ﬁ;,;AQ§‘A£L1;Af{S G/J 1;7
urcnaser

Date
Purcauser

SUBSCRIBED and SWORN to
hefore me thils

¥ o)

=]

C T S A

of Sptem.1987, as to signatures N

,V“ 727 Jou / 5 A. Thomas. ‘ -:3:

. 3
i des ™ Y
’NoLary
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Exhibit A

The Wost 18 loot of Lot 14 and all of Lot 15 and the East 1

foct ol Lot 16 in thoe subdivision ol Block 3 in Suporior Court "
Partition n! the South 4/8 of the Northeastorly 1/4 of

Saction 4, Township 38 North, Runge 14 kast of the Third

Principal Meridien, in Cook County, Illinois.
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