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REAL PROPERTY MORTGAGE :

1) This is a Mortgage dated gop. ap3 s 1987 botween Willie
and BEdilo Smith of 338 J. Hoot Strect , in
Chicago, Illipnois {herein called "Mortgagoer"), and The
Chicago Housing Authority with officers at 22 W,
Madison, in Chicago, Illinecis (herein called "CHA").

2} In Consideration, and to secure payment of Mortgagor's
indebtednoess ovidenced by a Note of even date delivered
to CHA in the principal sum of Iiftecn Thousand Nine Hundred
($ 15,980,000 lawful money of the Unlted States of Thirty
Amerlica, together with intecrest and at the times
thoveln sect forth, and Mortgaqor's performance and
obscrvance of the covenants and conditions of this
mortgage as well as tho Ownership Agreement of ecven
datae heorewith, Mortgagor hereby mortgages and warrants
to CHA the following describhed premises situated at

/5435 W, hoot Stroeot ., Coak County, State of
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(SEE EXHIBIT A ATTACHED)

3) Togother with all bhulldings, improvements located
thereoon,

4) Provided, howeovaer, and this mortgage is upon the
express conditions that if Mortgagor fully performs and
ghserves all thelcoriditions and covenants of this
mortgage and of the Ownership Agreement then this
mortgage shall be vold; otherwise, Lt shall remain in
full force and cffeoct.,

Evonts of Defaults., Eacr of the following shall be an
Event of Default: Mortgages!s default in the
performance of obligations wnilcr thoe Ownership
Agroomoent, Mortgagor's defaultr. in payment of tha
Seccured Debbt or any part thevecof when and as due, or in
porformance of any obligation of Mortgagor under this
Mortgage, or of any mortgage which/is a prior lien on
T the Promises; Mortgagor’'s entry inte bankruptcy,

R insolvency, receoivership or any cothed proceeding for
relief of debtors (eclther voluntarily or
inveluntarily}; Mortgagor's making an asslgnment for
the benefit of crediters; or Mortgagor's commlission or
permission of waste of the Premises.
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6) Remedics, Upon the occcurrence of any Event of Default,
CHA shall have the following optional and cumulative
rights (in addition to any other remedies it may Qave
hereunder or by law):

(a) to declave the entire unpald balance of the
Sccurcd Dobt immediately due and pavable; and

gressses

(b) to enter and take posscssion of the Premises, use
the same and/or collect the rents, issues and profits
thercfrem and apply the same (after doduction of
roasonable cxpanses! te payment of tho Sccured Daebt;
and

(c) to ferecleose this WMortgage by judiclal proceeding
or in any other manner provided by law, including
oxerailse of the power of sale, Lf so provided; and with
the right, upon initiatlion of any such proceeding, to
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appointment of a vecelver for tho Premisces during the
pendency thereof (without proof of insclvaency or
commission of waste or ilnadequacy of CHA's security), .
to enter and take posscssion of the Premises, use the
same and/or collect the rents, lssues and profits
therofrom and apply the same to the Secured Debt.
Mortgagor walves: notice of oxercise of any of the
foregoing rlights; possession and use of the Premises,
and the rents, lssues and profits thercfrom, after any
FEvent of DRefault; and all rights of valuation, .
appralsement, stay and cxomption of proporty.

7). General

(a}) Costs., AlL cxpenses incurred by CHA in any
procecding (Judiclial or othaerwlsce) te forocloso
this Mortgage, including court costs (Lf any) and
A reascnable attorncy'a feec cqual to 10% of the
then unpald balance of the Sccured Debt, shall be
payable by Mortgagor and added to the Secured

- PDeLE, and included in any decrce of foreclosure.

(k) Waiver. CHA's walver of any right on account
of any fvent of Dafault shall not constitute a
walver of -any other rights on account of that
Event of Dofault, or of any rights acecruing to CHA
on account ‘cf any other Event of Default; nor
shall any of CHi*s rights hereunder be affected in
any way by any- faorbearance or course of dealing.

() Scverabllity., /7he invalidity or
unenferceability od any particular provision of
this Mortgage shall noc prejudice or affect the
validity or cenforceability of this Mortgage or of
any other provisiocn heoricot.,

(d) Succession. All the provisions of this
Mortgage shall run with the /Land, and shall bind
and benecfit Mortgagor's heirs, administrators,

cxecutors, successors and assigng, and CHA's 3
successors and assigns. W
93
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Exccuted by Mortgagor as of rne date first )
hereiln specificd, %%
WITNEaSES . A{ﬁ;;iii/
ﬁ(AL/ /d£WV/4a4/ (Szel)
w (Seal}
State of Illinois
County of Cook
Ilhg L_lmd a Notary Public in and for the, J
county and state afdresald, po HEREBY CERTIFY that \Wlll(e Sinilth n_

known to me Lo be the same person(s) whose name
(arec) subscribed to the foregolng instrument appear befare
me thls day in peorson and acknowledged that (h€) (they)
signed, scaled and delivered the saild instrument as (f)
{their) free and veoluntary act for the uses and purposes
therein set forth,

o

v Giiven, under méjtand and notailal seal, this _Ei
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Exhibit A

The West 18 foet of Lot ld and nll of Lot 15 and the Fast 1
foot of Lot 16 in tho subdivislion of Block 3 in Superior Court
Partition ol the South 3/8 of the Northonstorly L1/4 of

Soction 4, Township 38 North, Range 14 Enst of the Third
Principal Moridian, in Cook County, Illinols.

2215 W Roeh Shreet
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