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ASSIGNMENT OF RENTS AND LEASES

by
H’SS(J"?S{)
September 29, 1987

THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, a national banking
asgociation, not personally but as trustee under the provisions of
a deed or deeds in trust Quly tecorded and/or Cfiled and dellvered
to it pursuant to a trust agreement dated September 25, 1987, and
known @k trust no. 28293, and MICHAEL DIONE, JR, {"First
Parties"y, for valuable conslderation, the receipt of which is
hereby ackhowledged, do hereby asslign, transfer and set over unto
THE COSMOPOI'ITAN NATIONAL BANK OF CHICAGO, individually, its
successors &nd.assigns ("Second Pavty"):

1. All tke rents, earnings, income, issues and profits
of and frem-the real estate and premiges legally
described in Bxhibit "A" attached hereto (the
"Property"), walch are now due and which may
hereafter becom2 due, payable or collectible under
or by virtue of(any lease, whether wrikten or oral,
or any letting of, possension of, or any agreement
for Lhe use or occupanzy of, any part of the
Property which Firat-Pavtien may have heretofore
made or agroed ko ovr mav hercafter make or agree
to, or which may be made ot agreed to by Second
Party under the powers herainafter granted to it,
it being the intention herert to hereby make and
eatablish an absolute transfer/and assignment of
all such lenses and agrveements and-all the rents,
earnings, income, lssues and profiis khereunder,
unto Second Party, all relating to btie- Property.

All of Flrst Partles' Intevest in and to ail
existing and hereafter executed leases ol hos
Properly, ov any part thereof, including anv
renewals therveof and optlons to purchase, 1F any,
thereln contained, together with all escrow

deposlts and security deposits ariaing from said
leases.,

This instrument is given to secure payment of the principal
gum of Three Hundred Twenty-Flve Thousand and No/100 bollars
($325,000.00) and interest on a cevtaln note secured by a trust
deed of even date to THE COSMOPOLITAN NATIONAL BANK OF CHICAGO,
trustee, This instrument shall remain in.full force and efrfect
until said note and the Interest thereon, and all
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other costs and charges which may have accrued or may hereafter
accrue under said trust deed, have been fully pald.

Firat Parties covenant that one or more of them ave the sole
owner(g) of the entire lessor's Interest in each lease herehy
asgigned; that each leaso 1% valid and enforceable and has not
been altered, modified or amended in any manner whatsoever and
that the lessee named therein is not in default under any of the
terms, covenants or conditions thereof; that no rent reserved in
any lease hag been assigned or anticipated; and that no rent for
any period subsequent Lo the date of this assignment has been
collected in advance of the time when the same shall become due
under the-tarme of any such lease, Flrst Partles further covenant
that, witocut the prilor written consent of Second Party, the terms
of each suzn lease will nol be altered, modified or changed; any
such lease wlll not be surrendered, cancelled, or assigned; and
proceedings for che dispossession or eviction of any lessee under
any such lease w’ll not be instituted,

The asslgnment of rents hereby made {but not the assignment
of leases hereby made) shall not become opurative until the
oceurrence of an Event ol NDefault (as that term is defined in said
trust deed}, Until any such Bvent of Default shall occur, Flrst
Parties shall be entltled ts collect and retain all rents under
any auch lease and shall have 'ng right to enforce the collection
thereof by any approprlate actisr-or proceeding brought in the
name of one or more of Flust Partles.

Without limitation of any of the isgal rights of Second Party
ags the absolute assignee of bthe trents. carnings, income, lssuss,
profits and leases of the Property and any ruch escrow deposit and
gecurity depoait, and by way of enumeratiun/nnly, First Parties G%
hereby covenant and agree that on the occurrencze of any such EventEh
of Default, Flrst Partles will, whether before.s:c after sald note =+
ia declared to be immediately due, or whether befo:e or after the @
Institution of any legal proceedings to foreclose the llen of said )
trust deed, or before ov after any sale thareln, imeedlately, on 1
demand of Second Party, surrender teo Second Party, and.szcond t
Party shall be entitled to take actual possession of, the
Property, or of any port thereof, personally or by its agents or
attorneys, as for condition broken, In such event, Second Party,
in {ts discretion, may with or without force and wlth ar wlthout
proresa of law, enter upon, take and maintain possession of the
Property, together with all documents, bookse, records, papers and
acecounts of Flrst Parties velating therebo, and may exclude First
Parties and their agents wholly thevefrom, and may, in its own
name, as assignee under this amslgnment, hold, operate, manage and
control the Property, and conduct the business thereof, either
personally or by its agents, and may, at the expenss of the
Property, Erom time to time, elther by purchase, repair or
construction, make all necessary or proper repalrs, renewals,
raplacements, useful alterations, additions, betterments and
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improvements to tha Property as to it may seem judicious, and may
insure and teinsure the same, and may lease Lhe Property or any
part thereof for such times and on such terms as to lt may seem
fit, lncluding leases for terms expiring beyond the maturity of
said note, and may cancel any lease or sub-leaso for any cause ot
on any ground which would entitle Flrat Partiesm to cancel the
same, and in every such camse Second Party shall have the right to
manage and operate the Property, and to cartry on the business
thereof, as it shall deom best, In any such even), Second Party
shall be entitled to collect and recelve all rents, carnings,
income, -lasues and profite of the Property, and any part thereof,
and, aiver deducting the expenses of conducting the business
theraof upd of all malntenance, repalrs, renewals, replacementa,
alterations ~additions, batterments, improvements, and all
payments walch may be made for taxes, nssessments, Insurance, and
prior or proper charyes on the Property, or any part thareof,
Includlng the juse and reasonable compensation for the services of
Second Party ang of {ts attorneys, agents and others employed by
it, for services renusred in connection with the operation,
management and contrel of the Property and the conduct of the
buginass thereof, and auch further sums as may he sufficlent to
indemnify Second Party ageinat any liabllity, loss or damage on
account of any matter or thirg done in good falth in pursuance of
the rights and powers of Second Parlty hereunder, Second Party

s?all apply any and all moneya arising as aforesald to the payment
of1

(1) Interest on the principal aad overdue interest on sald
note, at the rate thereln provided; (7) "he principal of said note
from time to time remalning outstanding ard unpald; (3) Any and
all other charges secured by or created under sald trust deed; and
{4) The balance, if any, to Filrst Parties,

Second Party ahall not be liable for any ivsd gustalned by
PFlrat Parties resulting from Second Party's fallupe to let the
Property after any such EBvent of Default or from any «ther act or
omlssion of Second Party in managing the Property altéw any such
Bvent of Default, Second Party shall not be obligated to perform
or discharge, and Second Party does not hereby undertake to n§
petform or discharye, any obligation, duty or llability under any (N
lease or under or by reason of this instrument. PFlrst Parties oy
shall, and do hereby agree to, jolntly and severally, indemnify -
Second Party for, and to honld Second Party harmless from, any and E%
all liability, loss or damage which may or might he incurred under &
any lease or under or by reason of this lnstrument, and from any
and all claims and demands whatsocver which may be asserted
agalnet Second Party by rvcason of any alleged obligatlions or
undertakings on its part to perform or discharge any of the terms,
covenants or agreements contained in any lease, Should Second
Party incur any such liability under any lease or under or by
reason of this instrument or in defense of any such claims or
demands, the amount thereof, including costs, expenses and
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reasonable attorneys' fees, shall be secured hereby and by said
trust deed, and shall be immediately due and payahble., This
instrument shall not operate to place responslbility on Second
Party for the control, care, manngement or repair of the Property,
or for the carrying out of any of the terms and conditions of any
leane; nor ashall it operate to make Second Party responnible or
liable fov any waste committed on the Property by lessces or an
other persons or for any dangecoun ot defective conditionn of tﬁe
Property, or for any negligence in the management, upkeep, repalr
or control of the Property resulting in loss or injury or death to
any leesee, licensee, employee or stranger,

Firat Parties heveby authorize and direct each lessee named
in any such-lease, or any other or future lesmce ot occupant of
the Propervty,-on recelpt from Second Party of written notlce to
the effect that Second Party 1s then the holder of said note or
trust deed and cbat an Bvent of Default has occurred thereunder,
to pay over to Second Party all rents, escrow deposits, {ncome and
profits arising or‘sczrulng under such lease or from the Property
and to continue so to Ao untll otherwise notified by Second Party.

Thia instrument shall be assignable by Second Party, and all
of the terms, provisions and conditions hereof shall he binding on
and inure to the benefit of :he parties hereto and their
respective heirs, legal vepresgntatives, successors annd assigns.

The fallure of Second Party, or any of its agents, attorneys,
guccesgors or assigne, to avall ltwecl’l or themselves of any of the
terms, provisions and condibtions of thie instrument for any period
of time, at any time or times, shall sut b2 construed or deemed Lo
be a waiver of any of Ltsg, his, her orv thelir crlghts under the
terms hereof, but Second Party, or its agernta attorneys,
succesgors or asgsigns, shall have [ull right, power and authority
to anforce this instrument, or any of the terms, nrovisions or
condltiona heraof, and exercise the powers hereunder, at any time
or times that ahall bo deemed flt,

Pirst Partles and Second Party acknowledge the deilvery to
Second Party of fully-executed coples of all existing lcasns of
the Property, or any pact thereof, including any modificacions or
amendments of such leases. Flret Parties agree to delliver to
Sucond Party fully~-exaecuted copies of all subsequent T
modifications, amendments and renewals of all such exinting leaeeih

and all hereafter executed leases of the Property, or any part

}
9
thereof. A

~
The payment of sald note and releasc of said trust deed shallen
ipso facto operate am a ruolease of this {nstrument. ty

This Assignment of Rents and Leases 18 wxecuted by THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, not personally but as
trustee as uaforesald, in the exercise of the power and wuthority
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conferred upon and vested in it as such trustee, and it is
expressly understood and agreed that nothing herein or in sald
note shall be construed as creating any personal liabllity on THE
COSMOPOLITAN NATIONAL BANR OF CHICAGO, either personally or as
trustee as aforesald, becauvse or in respect of sald note or the
making, lssue or transfer thereof, or any Indehtedness accruing
thereunder, or to perform any covenant either express or implled
herein contained, all such lilabllity, if any, being expressly
waived by Second Party and by every peraon now or hereafter
claiming any right or security hereunder.

IN WITNEES WHEREOF, THE COSMOPOLITAM NATIONAL BANK OF
CHICAGO, an Trustee as aforesald and not personally, has caused
this Assigrieant of Rents and Leases to be signed by its
Vice~Presidoart and Trust Officer and its corporate seal to be
affixed hereto and attestod by its Trust Officer the day and year
fivrst weitten above.

IN WITNESS WHERIOF, the signatures of MICHAEL CIONE, JR, the
day and year first wiitten above.

LEF COSMOPOLITAN NATIONAL BANK OF
CHICAGD, as trustee as aforesaid

and nol petgonally -
é’ s )n / /Mve‘-w"

Vice~rresident and Trust Officer

nttestu.g .-;Z').u.a%a.;__“-mmi

Trust Ofrlcer
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STATE OF ILLINOIS )

) 88,
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREDY CERTIFY that MICHAEL CIQNE, JR,,

pergonally known to me to be the same person whose name is

subscribhod to the foregolng instrument, appeared before me this
day in psrson and acknowledged that he signed and dellvered the
said instrurent as his free and voluntary act, for the uses and
purposes tievain set forth,

Given unded my hand and notarial seal this 2% day of
Octobey ' ;957, —

) .
/[_4_;(}.@,..,...,_ ) //:j"'*va.u(z..--«:,fL--\.-“..)

Notary Publlc

%
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STATE OF ILLINOIS )

) 88,
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and
State aforesald, DO HEREBY CERTIFY, that the above-named
Vice-President and Trust OfFicer and Trust Officer of THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, personally known to me to
be the same persons whose names are subscribed to the foregoing
Ilnstrunent as such Vice-Presidont and Trust Officer and Trust
Officer. respectivoly, appeared before me this day in person and
acknowlecuurd that they signed and delivered the sald Instrument as
their own.Zrea and voluntary act and as the free and voluntary act
of THE COSMOPCILITAN NATIONAL BANK OF CHICAGO, as trustee as
aforesald, for «the uses and purposes therein set forth, and the
sald Trust Qfficer then and there acknowledged that as custodian
of the corporate sarl-of THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, sald Trust Officer afflxed the corporate seal to sald
ingtrument as said Trust Officer's own free and voluntary act and
as the free and voluntary act of THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, as trustee as afcresaid, for the uses and purposes
thereln set forth.

Given under Wy hand and notapial seal this 2nd day of
(October , 19£i_, -

/g(..t..-i*"'“ : ‘} ﬁfﬁf}u»{wldi‘,,‘.‘,)

Notary publilc

UEPT=31 RECORBING $i8.00
CTRRIAL TINN BRYS 10739487 et 1200
This ing COPTE N MBI g, T D
b ahzufguggn;afgggagg? CODTLCOUNTY RECORDER

Mark R. Rosenbaum

Relf and Rosenbaum

205 W. Randolph Street
Suite 1340

Chicago, Illinois 60606
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LEGAL, DESCRIPI'ION

Lots 104, 105 and 106 in 8heldon's Subdivision of Lots 61 to 90 both
inclugive, in Bronson's Addition to Chilecago, in the East Halfl (§) of
the North East Quarter {}) of gection 4, Township 39 North, Range 14,
Bast of the Third Principal Meridian, in Cook County, Illinois.

Streat Addreasn: 307=11 North Wells Streot

éhinago, Illinols 60610

P, I,N, 17-04-215-022
17-04-215-023
17-04-215~024

EXHIBIT "A"
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