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LOAN #00040978  (0094)
MORTGAGE

THIS MORTGAGE (*Socurity Instrument*) is givon on OCTOBER 9, ¢
19 87 . Tho morigagor s
RICHARD A, OSTROM AND ANN P, OSTROM, HUSBAND AND WITE

("Barrowear), This Sacudty Instrumant la glven lo
WESYAHERTCA MORTCGAGE COMPANY, A COLORADO CORPORATION

;which in organizod and eoistiyg under tho laws of THE STATE OF COLORADO
and whoso addroas a5 g0 hier UNTON AVENUE, SUTTE 500
DENVER, 70 80237
{"Londear"), Borrowor owes Landor the nilzaipal sum of
SEVENTY«FOUR THOUSAMD SEVEN HUNDRED AND 00/100

Dollars (LS. §  74,700,00 ). Tals deht {s ovidonead by Borrower's note datod the snme ditte na this Sacurity Insliument
{"Note”), which provides for monthly paymonts, wi'n the full dalyt, H nol pald oarllor, dun and payablo on  NOVEMRER 1.

2017 .This Securly Inglrumont socuras 1o Lonzdor) (n) tha ropayment of the debt evidencod by the Neta, with [nloropt, and afl ro-
nowals, axtansions anc medifications; (b) (ke paymant ol all othor sumy, with intorost, ndvancad undor paragreph 7 10 protoct the se-

“ awnlly of thls Sacurlly Instruman); and (¢) the pedormancyol<torownr's covonants end ngresmoenin undor this Sacutlly Instrumont and
<& the Note. For this purpase, Borrowin daon hoereby moitgaga, ginntaad convaey lo Lendor tho foliowing doseribod prepaorty locatod In
ey, - »
FR OOk County, Minols: .
=}
LOL L EN THE RUESUBDIVISLON OF 1LOTS 7 AND B IN(KEESTER AND ZANDER'S GRACE H'i'i{lil-:"l‘ Eﬂ
ADDL'PTON 10 WEST TRVING PARK TN THE NORTHNEST RO SRCTION 21, 'i‘(_}wNSH]l‘.iiO NORTH #
.- RANGE 13, BAST OF 'THE TUTRD PRINCTPAL MERIDIAN, IN/UO0K COUNTY, ILLINOTS. &5
%‘ﬁ
TAX #13-21-118-028 )
UL Qb ECORDLING $19.20

g 00 QULK OTRNTY BECOR b
T MAIL

T e R (00 L R S EYN At 7N R B P A U NP R o)
[ 1 . [V RN I TR T R T U SN S e ¥ tid o]

which has the nddropnn ol ., .. :1\32“ WES'T WARWICK . .
{$Hroul)
CHICAGO

b e e e e JMnoda L i e e {"Propony Addrass™);
|City) {#1p Code)

TOGETHER WITH all the improvemonts now or horonfier otoctod on tho property, and nll onsemanis, tiphia, appuitenancos,
rants, roynlilng, minoral, oll and gas righta and profits, wator rights and slock and ot lixiuros now or hoteaftor a part of the piopory. All
roplacemonts and ddillont shall nlso bo covarod by thia Secwilty Instrumont.  All of tho (orogolng |6 roleriod 1o In thia Securlty
inztrumaent ap tha “Proponly.”

BORROWER GOVENANTS thal Borrower Is lawlully aelsod of tho ostate huroby convoyod nnd hug tha right to motignga,
grant and convay tho Prapady and that the Proporty In unencumbarad, oxeapt lar ancumbrancen of record, Bowowor wartanls and will
datond genorally the title to the Propony agalnst all clulma and domnnds, subjact 1o any ancumbrances of racord,

THIS SEGURITY INSTRUMENT combinos uniform covenants for national use nid non-unfiorm covennnis wilh fimitad
varlntlons by furladiction to constituto a unltorm securlly Instrumant covaeting raal propotty,

955,

Se

ILLINOQIS - single Family » FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
MRO248/DM 4:07 PFage 1 vl 4
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it Londar roquiradfmortgngq inauranceo as a condition of making the foan nocured by this Sucurily Instrument, Batrowar shall
pay the pramiums roquirod ta maintaln the insurnnca In effect uatit such thme as the requlremont for the insurance terminnies in
accordanco with Barrower's and Londar's wrliton agraomant or applicablo law,

8, Inspectlon. Londor or s agonl may make roasonablo ontrios upon and inspoctions of the Proparty. Lendar shall give
Barrower notice at the timae of ar prlor 1o an Inspection spacilying reasonable cause lor the Inspoction,

9. Condemnatlon, Tho proceods of any awird or claim for damages, direct of consequantial, In connoction with any
condomnatlan of other taklng of any past ol the Properly, of for conveyance In jlou of condamnalion, are horaby assigned and shall be
paid to Londer,

ln the avent of n 1olnl taking of the Preperly, the precueds shall be applled e the sums securod by this Securily Instrument,
whother or nat then duo, with any excess pald 1o Borrower. In the avoenl of a partial taking of the Proporty, uniess Borrowar and Lander
‘otharwise agraa in writing, the'suma sucurad by this Securlty Instrument shail be reducod by the amount of the procoods multiptiod by
the following fraction: {a) the 1otal amount of tho sums socured Immodiatoly bafora the taking, dividad by (b) the fair markel value of tha
Propaerly immaodiately bolore the laking, Any balance shail be pald 1o Boirowar.

I ihe Property is abandened by Borrowor, or if, alter nolice by l.ondar to Horrower that the candemnor offets to make an award
or aottle n claim for damagos, Barrowar Inlia to reapond 1o Landor within 30 days altor the dato the notice |s given, Londer ts authorized
1o collacl nnd apply the procoods, al its option, aithar to restoratlon or topair of the Propoity or 10 the sums secured Ly thin Socurily
Instrumant, whather or nol then duo,

Unless Lonsar tnd Borrowar otherwise agrae in writing, any applicatlon ol pracaads lo principal shall not extond or postpone
the dua date ol tha monip's payments refarrad 10 in paragraphs 1 and 2 or change tho amount of such paymants,

10. Borrower N~i Releapod; Forboaranco By Londor Not a Walver, Extonsion ol the time for paymont or modilication of
amonization of the sums 2gcirad by thia Socurily Instrumont grantod by Londar to any successor in intorest of Borrower shall nol
aparato ta roloase the Habllily o! the otlglnal Borrowar or Borrower's succossors in interast, Lender shall nol ba ruquired lo commance

LY pracoodings against any succolscy in interest ar reluso lo extend time for paymont or othniwlse modify amenization of tho sums
N sncured by Lhis Sacurlly Instrument by vanson of any dampnd made by the original Borrower or Borrowor's succossora in Inlerast. Any
C? forboarance by Lendar In oxerclsing &nv.rizht or ramody shall not bo & walver of or praclude tho exarclse of any right of ramaedy.,

el
~ 11. Successors and Assigns Bound; Joint and Soevoeral Liabllity; Co-slghats, Tho covonants and agreamonts ol this
LJ'S Sacurity Instrumant shall bing and bone!il {ne stzcessors and assigns of Lander and Borrowar, subject to the provisions ol paragraph

U 17. Borrowar's covenants and agreements shril be loint and soveral. Any Borrower who co-signs this Security Instrumont but does not

o @xacuta the Nole; (a) ls co-signing this Securlly kstrumant only to martgago, grant and convay that Boriowar's Intorost In the Proparty
undar tho tarmas of thia Socutlty Instrument; () [s ol paraonally ebligatod to pay tho sumn socurod Ly this Securlly Instrument: and (c)
agroey that Londor and any othor Borrowor may agleoa to extend, modily, forbanr or make any nccommodntions with rogard to (ho
larms of this Socurity Instrumant ar tho Nolo withaul thal “sor ovsor's consont,

12. Loan Chargon. N tho loan socurad by thla Sueirlly Instrument is subjoct 1o a law which sets maximum loan chargos, and
that law ia linnlly Interpretod so that tha intorost or othar loan charpan colleciad ot 1o bo colincted In connaction with the lonn axcond the
ponniited fimits, than: (n) any such loan chinrgo shall bo reducec by tho amount nocessary to reduco the charge to the parmittod lrit;
and (b) any sums alroady collectod from Borrowar which axcoodogaedittad limits will bo relundod to Barrewor. Landor may choosa to
munke this refund by roducing tha principal owod undor tho Nuale ooy making o ditect paymant 1o Borrower. 1l a ralund roducoes
princlpal, tho reduction will ba tronlad as a partint prapaymont withoutl ady rrepayment charge undar tha Nole,

13, Laglslatlon Allocting Loixlor's Rights, ! ennciment or cxplradian of npplicable lawe has (ho offect of rendoting any
provision ol tho Nole or this Socurlty Instrumont unonforceable according 1¢/te torms, Londor, al ila oplion, may requiro immodiato
paymant in fuli ol all sums socuroad by this Socurily Instrument and may invak“any romadios pormiltod by paragraph 19, Il Lendor
oxorclaos thia option, Lander shall tako tho stops spocilied in tha secoend patagraph of paiagraph 17,

14, Notioes, Any notico lo Borrowar providad lor in this Socurlly [nslrumant shzal bo givon by dollvosing It ar by malling il by
lirst class mall untess applicable law roqulres uso of unothor mathod, The nolige shail ko dirocted to tha Proporty Addioss or any olhor
nddrase Dorrowar designatos by notice 1o Lander.  Any nolico 1o Lendor shall bo givon oy 1% slass malil 1o Landar's addiosa stated
horoln ar any othor addrass Landor dosignatlos by nolice 10 Berrowar, Any nollee provided <o In this Secutlly instrumant shall bo
daomod ic have boon givon to Barrowor or Lendor whon glvan as providod in this paragraph.

18, Governing Law; Sovarablilty, This Sacurily [nstrumant shall bo govornoed by fodarnt iaw and tho lasy of tha jurladiction in
which the Property ia locatod, In tha ovent that any provision or clauso ol this Security Inslrumont o 1o Noto conllicis with applicable
Inw, such conliict shall not allact othor provisions of thls Secutity Instrumant or tho Notoe which can ba gitonatizst without the conflicting
provision, To thls end the pravisions ol this Securty Instrumaent and the Note aro doclared 1o be aavariblo,

16. Borrowar's Copy. Borrowar shall ba given one coniormaod copy of the Noto amd of this Snewlity )ist:amont,

17, Translor of the Proporty or a Bonallclal Interest In Borrowar, It all or any pan of tho Propory orany inerent in it iy
sold or trapslarred (of H o bonolicint Inturaat In Borrowor a seld or transtarrad and Borrowor is not o natural parsan) without Lendor's
pror written consan, Lendar may, ol te aption, requiro immodinle paymont in full of all sums securod by this Socurity Instrumont.
Howavor, 1his oplion sholl nol b axarsisad by Londor it uxorcion in probibitod by Indomi law un of thn datn of this Securlly Instrumen,

I Lander oxarclann thin option, Londar shall give Bonowar notice of aceolaration. The notics shall pravide a patiod ol nol loss
thae 30 daye lromt 1ho doto thoe notico ie delivarod or maiind wilhin which Borrowor must pay all aums socured by this Secuority Instry.
mont, I Borrowor falls to pay theso sume prior 1o the expliation ol 1his peilod, Londor may Invoko mny remadios pormitted by this
Socurlty Instrumont without lurthor notico or demand on Dorrowor,

18, Borrower's Right la Reinatale. i Botrowor meats coitaln conditlovs, Bortowar shall have the (ght to have onfotcemant
ol thio Sacurity lnsttumont discontinuodd nt any timo prier to tha eatlior of: {a) 8 days {or such other potlod as applicable lnw may
spucily lor roinstnlemont) bofora analo of the Propordy pursutnt Lo any powor ol anle contalnod in this Socurily [natrumant; ot (b) entry of
0 judgmant onfarcing thils Securily insttumont,. Thoso canditionys wro that Borrowar: {n) payes Londer all sums which then would be duo
undar this Socurity Insirumont and the Nolo had no necoloration oecurrad; (b) curas any dofautl of any other covenants or agroomonts;
(c) payn all axpunses incwred In enlorcing thin Socurity instrumont, Including, il not Imitad te, reagonable allormoye' leoes; ard (d)
takas auch action as Lendar may reasonably require te assure thal tha lNan of this Saourity lstrument, Londar'a righta in the Proporty
and Barrgwar's oblgalion lo pay the sums secured by this Sacurity Instrument shall continue unchanged, Upon rainsintomont by
Barrawar, this Security Inslrument and the obligations sgoured horaby ohal! ramain fully ollective ns il no asceloration had oecurre,
Howaovar, this Hglt to rainstate shall nal spply in the case ol ncsoleration under paragrapha 13 or 17.
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