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First Federsl Suvings und Loan Associntion

A w‘ of Rocklozd, 612 North Main Street, Rock-

‘/
( s ! fued, Hiinois 61 1G3;

HEREN "r’ y
O Under the supervision of Halmstrom &

r.*"""

‘M 589, Rockford, Nlinois 611045,

v vmn e se s emennn e [Space Abave This Line For [tecording Data)
THIS IS A PURCHASE MCNZY MORIGNGE

MORTGAGE

FHILS MORTOGAGE ("Security Instrument™) is given on

1V...87. The macgagor is..... [omets S, Downs, a.Elrx_‘]lﬂ fanias
vrrrr s Au s e s s oo orrower ). lln-. Seeurity Instrument s L.m.n to FIRST
FEDERAL SAVIEGS AND LOAN ASSOCIATION OF ROCKFOR I) which is organized snd existing under the
Inws of THE UNTEEDY STATES OF AMERICA, and whose :ultl ess 05 612 North Main Street, Rocklord, [Hinois
(" Lender™). Borrowarayves Lender the principal sum ol. . LT! Aheaasnnd, and 007100

Dollars (U, . %..99,000.00 . coea ) Thisdebtis L\'ldl‘llLLd by
Boreawers note dated 1hc \ar e dutc. s this hwunly Instrament (*Note"), wlmh pm\u!cs Tor monthly payments, with
the full detn, T not paid easliZidue and payable on, ., N2 a1,
T'his Security tnstrument secvses 1o Lender: (u) the repayment of the debt evidenced by the Note, with interest, nnd all
renewals, extensions nnd modhliczdons: (b) the puyment of all other sums, with interest, advaneed under paragraph 7 1o
protect the seeurity of this Security Lestrament; and (¢ the performanee of Horrower's covenants and apgreements under
this Security Instrument nnd the Note Ear this purpose, Borrower does hierehy meortgage, grant sed convey to Lender
the following deseribed property loentsd in ook Coaunty, LHinois:

NEFTSUL FECURDING

Green, 800 North Chureh Street, 11,0, Box

TID %

THAUARE  TRAM DTLR 19014207 1450500
RS193 # I W —Fp'y - BT A T TS

COOR COUNTY RIERLOHE

LOTS NINETY-EIGHT 98 AND NINETY-NINE 399%IKIN V. WOODE |
T

SUBDIVISION OF THE WEST TEN (10) AZRES OF L (6) IN fTHE
CIRCUIT COURT PARTITION OF THE EAST £1,22 ACRES OF THAT PART
LYING NORTH OF MILWAUKEE AVENUE OF IH': BEAST HALF OF THE SOUTH
EAST QUARTER OF SECTION THIRTY-SIX (36),  TOWNSHIP FORTY (40)
NORTH, RANGE THIRTEEN (13), EAST OF THE TIIRD PRINCIPAL MERIDIAN,
IN COOK CQUNTY, ILLINOIS,

Ne556553
/33~ R2B~- 03l

o)
which bus the address of oo 2100 N, Qo l e T ieagy ‘-.'4 ............ \

[Strowt) [City) I

HHnois o BOBLT .o i s C'Property Address™s
f2ip Caoxin]

ToGrTHER Wit all the improvements now or hereatier ereeted on the property, and all easements, righis,

uppurtennnces, renls, royalties, mineend, oil and gos rights anc profits, water rights and stock and oll fixtures now or

hereafter a paet of the peopecty. All replacements and ndditions shall mdso be covered Gy this Security Instrument, Allofthe

(1}

furegoing is eefereed toin this Seeucity Instrument us the " Property.

HORROWER COVENANTS Uit Borrower is lawlully seised of the estate hereby vonveyed and has the right to

muartgnge, grant aml convey the Property and thal the Property is unencuniberec, except for encumbrances of record,
Horrower swirrnnty woud will defend penerndly the title to the Property sgainst ol olnbms andg demands, subject to any
cneumbranees of record.

TIns SECURITY INSTRUMENT combines uniform ¢ovenamts tor national use and non-upiform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS —Singly  Fomily--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

MUK 00 7/54

£95S.8
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UNrors CovigaNy. ﬁ'jr__wplld‘r t‘o\l:lA;lI:Lum"c us PY
Lo Boyment of INGpEIBuN tdrestl Prepud il Ang Cl0syts darrowell shall pramptly pay when due

the prineipot of and inyerest on the debt evidened by the Note s nny prepoyment wisd ke chnrges e winder U Note.

2. Vunds for Tuxes and lnsuranee,  Subjeet tonpplicable iw or to n weitlen waiver By Lender, Borrower shal pay
to Lender on the day monthly payments uee due under the Note, until the Note is piisf in fuil, 0 sum (“Funds'} equal 1o
ane-gweifth oft () yenrly taxes tnd assessiments which mmy wtisin prioeity over this Seeurity tnstrument; (b) yenrly
lensehold payments or ground rents on the Praperty, #any: (03 yearly hazard igsarance presioms; amd () yeurly
movigage insurniee premivins, iCuny. These items are eabied “eserow items,” Lendder may estitnmte the Funda due on the
Basis of chrrent daty i rensonnble estimutes of (uiure eserow items,

e Tuinds shust] bo Tebd in noossiitation the deposits or necounts of wlieh ure inssred or guaranteed by uledernl o ;]
stule ngeney (inchading Lemder it Londer is such an institution), Lender shadl apply the Funds 1o pay tie eserow gens, N
Lender may not charge for holding and applyfng the Funds, unalyzing the aceount or veritving the sserow stems, uitless o
Lender pays Dorrower interest on the Funds and applicable lnw perntits Lender 1o ke such o churge. Horrower and &3
Lender mny agreo in weiting that interest shall be paid on the Funds, Unless i agreement is made or npplicable Jaw
revpuires interest to be paid, Lendr shalf not be required 10 pay Borrower sny interest or curnings on the Fands. Lender L3
shull give to Borrower, without chinge, i nnnual secounting of the Fuicds showing eredits and debits 1o the 1unds and the
purpose oe which each debit 1o the Funds was mnde. The Fads are pledged i wdditional seearity for the sups secared by .
this Seeurity Tnstrument, .

[Mthe amount of the Funds held by Lender, together with the futare monthily puyments of Funds payabie priar to
the due dutes of the eserow itenis, shall exeeed the amount reguired to pay tie eserow items when due, Uie exeess shnll be,
al Barvower's aption, either promptly repaid ta Borrawer or credited o Borrower on mombly payiments of Fonds, 17 1he
amount of the Funds held by Lender is not sutticlent 1o pay the eserow items when due, Borrower shall puy to Lender any !
nnoung necesssoy o make up the deticlency in one or more payments ns requived by Lender.

Upon gheient in full of all sums seeured by this Seeurity Instrussent, Lender shall promptly refund 1w Borrower
any Funds held bydender. Iunder prougraph 19 the Property is sold or aequired by Leiwder, Lender shall apply, no lnter
thi immedintedy paor W the safe of the Property or its aeqaisition by Lender, any Funds held by Lencder at the time of
application ns o erenizogainst the sums secured by this Seeurity Instrument.

. Appliesticd.of Payments,  Unless appliceble law provides otherwise, 0)) payments received by Lender mnder
paragraphs L and 2 shall beopplied: Best, to fute churges due ander the Note: second, 1o prepayment chirges due under the
Note; third, (o nmonnts puyehile xnder puragraph 2; fourth, to interest due; an lust, o prineipal due,

4, Clarges; Linns,  Vor ower shall pay ull tnxes, ussessments, churges, lnes and impositions attributable (o the

Property which mny allain priziny over this Seeurity Instrument, wind leasehold payments ar ground rents, il nny.
Horrower shull pay these obligationsanshe manner provided in parngraph 2, or i not puid in ting masaer, Horrovwer stisd)
pay them on time direetly to the persos dived payiment, Borrower shall promgtly furnish to Lender s} natices of antouats
o be paid wnder this preagraph, 15 Bodrowesmakes these payments direetly, Borrower shal) promptly furnish to Lender
receipts evidencing the payments.

Rorrower shall promptly dischurge aiy fien which has priority over this Seeurity Tnstriment undess Borrower: (n)
ugrees in writing Lo the pnyment of the ubligntionwecured by the lien in o munner neceptabile to Lender; (b) contests in good
fuith the lien by, or detends aguinst enforcement oF Credien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or furfeiture o vpurt of the Propperiys or (©) sectres from the holder of e Heo nn
ngreetuent sutisfactory to Lender subordinuting the Hon to.is Seeurity Instrument, If Lender determines tht nay part of .
tie Praperty is subject to n len which may attuin priorty oves this Secarity Instrument, Lender may give Horrower o
notiee identilying the lien. Borrower shall satisfy the lien vetals one or more of the actions sev forth above within 10 duays
of the giving of notice,

8. Hazard Insurance,  Borrower shull keep the improvemznts now existing or herenlter ereeted an the Propeny
insured agninst loss by fire, hazasds inelucded within the term extcnded covernge’ avcd any other hazazds for which Lender
requires insuranee. This insurnnce shnfl be madntained in the amodnis and for the perods that Lender requires, The
insurance enrrier providing the insurance shall be chosen by Borrower/subjeet to Lender's approval which shall not be
unreasanably withheld,

All insuranee policies nnd renewals shall be neceptable to Lender 1/ shall include o standard maortgnge clause.

Lender shall huve the right 1o hold the policies and renewals, T Lender requizs, Zsorrower shall promptiy give to Lender
Wil eeeripts of prid premiuwms and renewal notices. Tn the event of loss, Dorrowed sl give prompt nutice 1o the insurange
currier and Lender, Lender amny muke proof of loss it not mude prompily by Borrover

Unless Lender und Dorrower otherwise agree inwriting, insurnnee proceeds sing?s e spplied to restoration or repuair
althe Property damaged, if the restoration or vepaiv is cconomically Teasible nnd Lender's seeusity is not kessened. If the
restaration or repair {8 not ecanomdeaily feasible or Lender's securily woukd be Jessencd, 1ne insurmmee proceeds shall be
applicd to the sums seeured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower shandons the Property, or does not answer within 30 duys 4 notice from Lender thiit th inswrance carrier hus
offgred 1o settle n elalm, then Lemder may colleet the insursuce proceeds, Lendar ny use the Procerax o repair or restore
the Praperty or to piy suttis secired by this Seeurity Instewment, whether or not then due. The Jd-dave period will begin
when the natiew is given.

Unless Lender and Barcower otherwise ngree in writing, any application of proceeds 10 prineipul shelinot extend or
postpone e due dale of the monthly payments referred (o i paragraphs 1 and 2 or chunge the amount of thy puyaents. 10
under paragraph 19 the Praperty is acquired by Lender, Borrower's right 1o any insuranee policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
lastrument immediately prior to the nequisition,

6. Preservation nnd Malnienance of Property; Leascholds,  Borrower shull not destroy, damage or substntinlly
chunge the Froperty, allow the Property to deteriorate or commit waste, I this Security Instrumment is on a leasehold,

Horrower shall comply with the provisions or the Tease, amd if Borrower aeguives fee tile 1o the Property, the leasehold and N
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurnnee, i Borrower fuils 10 perform the

. caovennnts vl agreements contnined in this Secuvity Instrument, or there is a legal proceeding thal may signiticonily slfect
Lender’s rights in the Property (such as u proceeding in ankrupiey, probate, for condemnntion or 1o enforee fnws or
regulations), then Lender may do and puy for whistever is necessury (o proteet the value of the Property and Lender's righis
in the Property. Lender's nctions mny include paying any stms sectured by a len which las privrity aver this Security
Instrument, appencing in court, paying rensonable attorneys* lees nnd entering an the Property 1o muke repairs, Although
Leader may tike netion under this paragraph 7, Lender does not bave 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower securesd by this
Seeurity Instrament. Unless Borrower nnd Lender ngree to other teems of payment, these nmounts shall bear interest from
the dute of disbursement wt the Note mite and shall be paysble, with interest, upon netice from Lender 10 Horrower
requesting pyment.
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UNQEEIGIAL ROPY 5

(1 Year Treasury Index—Rnte Capt)

THIS ADJUSTABLE RATLE RIDER is made this . BUA duy of L SR, cvomon 19 87, nnd s
incorporated intto and shall be desmied to nment nnd supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of 1o snme date givon by the undersigned (the "Borrower”) 1o secure Borrower's Adjusinbic
Rate Note (the "Note") 10.......FIRSTEERPERAL SAYINGS. ANR QAN ARRRGIATION. QE.RQCKEQRM o courie oo rnes
s e onneoneses (UG " Lender™) of the sume duto nnd covering the property deseribed in
the Sceurity Instrumont und loeated at:

TR DR Es Oy PR €+ 1) me s LI RIIA R x Ty A ATRI N BT o T €0 £ N OO

[Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUSTY PAY,

ADDITIONAL COVENANTY,  In addltion 1o the covenants and agreements made In the Security Instrument, Borrower
and Londor further covennnt and agree ns follows:
A:. INTEREST TATE AND MONTHLY PAYMENT CHANGES
The Noto provides Fur sn inftinl Inteeest roto of L85G %. The Noto provides for changes in the interest rnto and the
monhly paymems, as frllows:
4. INTERFST RATE AND MONTIHLY PAYMENT CHANGES

(A) Change Datoes

Tho interest rnte 1 will pay iy change on the Brst day of G SEREGER . e, v V9L, nnd on that day
every 1 2th month therealtor.  Gashodate on which my interest rate coudd ehunge is enlled 0 “"Chunge Date”

(B) The Index

Beginning with the first Change Dat my interest rate will be bused on an Index. The "Index” is the weekly
uvernge yiold on United States Trensury/seeusities adjusted to o constant maturity of 1 year, as made available by the
Federal Reserve Board,  The most recent Injex Qgure available as of the date 45 days before ench Change Date s enlled
the “Current Indox."

1 the Index is no longer uvailnble, the Nors Molder will choose o new index which is based upon compnrable
information. The Nowe Flolder will give me notice ~C < his choice,

{C) Calculation of Changes

Before cach Change Ditto, the Nete Holder will caleulnt: my new Intereat rate by ndding ‘.ol QoR b,
i POFCETIAEO Points (R @i ®) todle Current Index. The Note Holder will then round the
result of this wddition 1o the nearest one-elghth of one percentuge polnt (0,125%), Subject 1o the limits stuted in Seetion
A1) betow, this reunded amount whl be my new imterest rate untd] the next Change Dnte.

The Nots Holder will then dotermine the amount of the moednly payment thal would be sufficient 1o repuy the
unpaid principal that 1 am oxpected to owe ai the Change Date o fubor the maturity date ur my new interest rale in
substantinlly cqual puyments,  The result of this culeulation will be thelnew amauat of my monthly payment,

(D) Limlts on Interest Rate Changes

The Interest rate T am required 1o pay nt the first Change Dute will not be grestar than w94 9 0r less thn
e Baltn %, Thorealtor, my interest ente will never bs inereased or deercas<d on any single Change Date by more
thun 1wo percentago points {2,0%) from the rate of interest | have been puying ler Hic sireceding twelve months, My
interest ente will never be grenter than .35 %.

{E) Effective Date of Changey

My new interest rale will becomu efleciive on ench Change Date. | will puy the smonni-af maenew manthly payment
beginning on the first monthly puyment dute wfter the Change Dute until the amount of my u'ontdly paymen! changes
agunin,

(1) Notice of Changes

The Note Holder will deliver or mail to e a notice ol any chunges in my interest rate and the amou it ¢l my monthly
payment before the effective dute of nny change.  The notice will include information required by lnw to o giren me und
nlso the title nad 1elephone number of 0 person who will unswer nny question 1 tay have regurding Lhe notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security instrument is amended to read as lollows:

Transfer of the Property or n Beneficial Interest in Borrower,  [F i or any purtof the Praperty or any interesi in it is
sold or transferred {or if n beneficinl interest in Borrower is sold or transferred nnd Borrower is not n natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte pnyment in full of all sums secured
by this Security Instrument, However, this option shndl not be exerclsed by Lender i exercise is prohibited by federnd law
ns of the date of this Sceurity Instrument.  Lender also shall not exercise this option ift (1) Borrower causes to be
submitted to Lender information required by Lender to ocvilunte the intended translerce as if o new loan were being made
to tho trnnsferce; und (b) Lender reasonmnbly determines that Lender's security will not be impaired by the Joan
assumption amd that the risk of n breach of any covennnt or agreement In this Sccurlty Instrument is acceptiable to
Lender,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2=—Singlo Famlly=Fannie Mas/Freddie Mac Uniform Instrument Form 311% 3,85
44383 (Wa4) BAF Gystemns and Ponne, Inc.
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