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THIS MORTGAGE IS BEING RERECORDED AND REACKNOWLEGED TO CORRECT THE INTEREST CEANGE DATE Oqsﬁaﬁ
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19, Accelerstion; edies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraphs 13 and 17
uniess applicabie law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but aot timited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the seceiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiutns on
receiver’s bonds and reasonable attarneys’ fees, and ther to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation cosls.

22, Waivzr of Homestead. Borrower weives all right of homestead exemption in the Property.

23, Riders .o this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrriment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cov:neis and sgreements of this Security [nstrument as if the rider(s) were a part of this Security

Instrument. [Check anrlct ble box(es)]
[ Adjustable Rawe Rider 7] Condominium Rider [J 2-4 Family Ride:
[[] Graduated Paymest Tader [] Planned Unit Development Rider

(7] Other(s) [specify}

By SIGNING BELOW, Borrower acicpts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by [ lorrcwer and recorded with it.

(npls Fre ey @

ANDRES FLORES Borrowsr =}

;450:&:4&&2 5/4(4’%‘ (Seal) &;

SCCORRO FLORES —Borrower

)
A ~(Seah S
—_— {Seal)
-Borrower
{Space Below This Line For Acknewledgmert)  —
STATE OF ILLINOIS, County ss:
I, Christine Wallow , & Notary Public in and fo’ s7..g-county and state,
do hereby certify that ANDRES FLORES AND SOCORRO FLORES, HIS WIFE
, personally known to mec to be the same person(s) whose name(s) are
Chey

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that

signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this 7th day of October , 1987

My Commission expires: March 11, 1989

Notary Public

octLosLs
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in ¢ffect until such tisne as the requirement for the
insurapee terminates in accordance with Borrower's and Lender's written agreement or appheable Jaw.

8. lInspection. Lender or jts agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any awnrd or claim for damages, direct or consequential, in connection with
any condemiation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of u total 1king of the Property, the proceeds shall be applied to the sums secured by this Necurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Propernty,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the to1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, ur if, after notice by Lender to Borrower that the condemnor offers to
make an award or »&ele o elaim for damages, Borrower [ails to respond 10 Lender within 30 days after the date the notice is
given, Lender is davhevized 1o collect und apply the proceeds, st its option, either 10 restosation or repair of the Property or
{0 the sums secured b vhis Security Instrument, whether or not then due.

Unless Lender o Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date GEbémanthity paysmenis referred 1o in parographs 1 and 2 or change the amount of such payments.

10, Buorrower NGt P.eleased; Forbearance By Lender Not u Waiver,  Extension of the time for paymem or
modification of amoertizatiot o the sums secured by this Security Instrument granied by Lender 10 any suceessor in
interest of Borrower shall not orercte 1o release the Jiability of the originn] Borrower ar Borrower’s successors in interest.
Lender shall nat be required to Zoramence proceedings agninst uny successor in interest or refuse to extend time for
puayment or uthet wise modify amaortezation of the sums secured by this Security Instrument by reason of any demand made
by the origital Borrower or Borrower’s saceessors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be u waiver of or preclude the exercise of uny right or remedy.

11, Successors and Assigns Bouny; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefitthe successors und assigns of Lender and Borrower, subject to the provisions
of puragruph 17. Borrower's covenants and agi=ements shall be joint and several. Any Borraower wha co-signs this Security
Instrument but does not execule the Note: {u) is Co-rigning this Security Insirument only (o morigage, grant and convey
that Borrower's interest in the Propeny under the termy of this Security Instirument; (b} is nat personally obligated to pay
the sums secured by this Security Instrument; and (c}agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wilh regard to the terms of this Security Instrument or the Note without
that Horrower's consent.

12. Loan Charges. Ifihe loun secured by this Security {nstrument is subject 1o a law which sets maximum loan
charges, and 1hat law is finally interpreted 30 that the intercid Or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a}-ury such fvan charge shall be reduced by the amount
necessury 1o reduce the charge to the permitted limit; and [b) any (urisalready collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender nuy choose 1yake this refund by reducing the principal owed
under the Note or by making u direct payment (o Borrower. [ a refund deduees principal, the reduction will be treated as a
purting prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights,  IT enaciment or expirarion, of applicnbie laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable s :cording 101is teyms, Lender, atits option,
may require immediste payment in full of all sums secured hy this Security lnsisament und may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the stepSshecified in the second paragraph of
puragraph 17,

34, Notices. Any notice to Borrower provided for in this Security [nstrument skl ibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methiod. The notice shal) be dirceted to the
Property Address or any ather address Borrower designates by notice 1o Lender. Any notics 1o Lender shall be given by
first cluss mnil to Lender's address stated herein or any other address Lender designates by notice t2 sarrower. Any mfice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes when given us provided
in this parugraph.

15, Governing Law; Severability, This Security Instrument shull be governed by federal law uns the law of the
jurisdiction in which the Property is focated. fn the event that any provision or clsuse of this Security tasiroment or the
Nate conflters with applicable law, such conflict shall not affect other provisions of this Security Instrumenian the Note
which can be given effect without the conflicting provision. To this end the provisiuns of this Security Instrennet and the
Note nre declured to be severabie.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property ur a Beneficial Interest in Borrower, T all or any part of the Yroperty or any
interest i it is sold or trunstecred (or if o beneticind interest in Boetower is sold or transferred nnod Borrower is not & natura)
person) withou Lender's prior wrilten consenl, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal tuw as of the date of this Security Instrument,

If Lender exercises this option, Lender shabl give Borrower notice of accelerution, The notice shuil provide a period
of not ks thun 30 dinys from the date the notice is delivered or mailed within which Borrowee must pay all sums secured by
this S=carity lnstrument. 1f Borrower fuils to pay these sums prioe 1o the expirition of this period, Lender may invoke any
remedien permitted by this Security Instrument without further notice or demand on Horrower.

18, Horrower’s Right to Reinstate. I Borrower meets certnin conditions, Borrower shall have the right 10 have
enforeement of this Security Instrument discontinued a1 any time prior to the carlier of: (1) 5 days (or such other period as
upplicable lnw may specify {or reinstatement} before sale of the Property pursuant to any power of sule conimined in this
Securny Tnsteument; ar (b) entry of a prdgment enforcing this Security Instrument. Those conditions are thut Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note hoad no acceleration
ocenrred; (B) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not hmited to, reasonuble nltorneys fees; and {d) takes such action us Lender may
reavonably reguire W assure that the bien of this Security Instrument, Lender™s nghts in the Property and Borrower's
obligation o pay the sums secured by this Security lostrument shall comtinpe unchanged. Upon reinstatemeny by
Borrower, this Security Instrpment snd e obligutions secured hereby shudl remain fully effective as if no sccelerntion hud
oecwrred. However, this night 1 reinstitte shall not apply 1 the case of ueceleration under purngraphs 13 or 12,

1 FA RS IX S
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ADJUSTABLE FFK:FAT EAHY

COOK COUNTY, ILL INOIS 87477453
FILED FOR RECORD
987 AUG 31 PH 2 26 87477453

87557420

s Above This Line For Recording Dats)

MORTGAGE $17.00

THIS MORTGAGE (“Security Instrument”' ) is given on AUGUST 27,
19 87 The mor.zagoris ANDRES FLORES AND SOCORRO FLORES, HIS WIFE

('*Borrower™'). This Secvrity Instrument is given to
STANLUAC FEDERAL SAVINGS & LOAN ASSN OFP CHGGO
whlchlsorgamzedand:w.i-"zunderthelawsof THE UNITED STATES OF AMERICA.andwhoscaddrmns

4192 S. ARCHLR AVENUE CHICAGO, ILLINOIS 60632
("Lendcr").

77T # %2 34811 °

Borrower owes Lender the principd sum of
FORTY THOUSAND VOLLARS & NO CENTS

Dollar/(US.3  40,000.00 }. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum:nt (“Notc") which provides for monthly paymcnts. with the full debt, if not

paid easlier, due and payableon SEPTEMLRR -1 » 2002 This Security Instrument
secures 1o Lender: (a) the repayment of the dest < videnced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all ather sums, withinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borror7er's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Burrower does hereby mortgage, grant and convey to Lender the following described property
County, 1lllinois:

located in COOK
LOT 15 IN BLOCK 13 IN COBE #2da MC KINNON”S 63RD
STREET AND CALIFORNIA AVENUER SJBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 ©F SECTION 13, TOWN-
SHIP 38 NORTH, RANGE 13, EAST CF THE THIRD PRINCI-
PAL MERIDIAN, 1IN COOK COUNTY, ILIINOIS.

e
PERMANENT TAX NO. 19-13-424-030 -~

’ t,
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CAOK COUNT v, 1. o
FILED F . TML1i5
UR R ECCRE
IBBTUCTISPH!:53 87
f535742p
w aich has the address of . ,
6242 5 FAIRFLELRD CHICAGO (.,
Nlinois “Property Address");
6062?1.;: Code] ( perty )

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to [# o)
mortgage, gram and convey |he Property and that the Property is unencumbered, except for encumbrances of record. =}
Borrower warrants and will defend generally the title 10 the Properly against all claims and demands, subject to any o
encumbrances of record. U;

-

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with b
limited variations by jurisdiction to constitute a uniferm security instrument covering real property. F !

<

czZVvr LSS (LS
ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

€ sur)  Lpe7T29 VMP MORTGAGE FORMS * (313} 792-4700 » (800) 621-7281
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UNOFFICIAL COPY

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s consent
10 the loan assumption. Lender may also require the transferee to sign an assumption agreement thal is acceptable
to Lender and that obligates the transferee 10 keep aif the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Noie and this Security Insirument unless Lender releases

Borrower in writing.
It Lender exercises the option to require immediate payment in full, Lender shall give Borrower nolice of ac-
celeration. The notice shall provide a period of not less than 30 days rom the date the notice is delivered or nuiled

within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fuils (o pay these suips
prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without

further notice or demand on Barrower.
BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenanis contained in this Adjustable

| Rite Rider.
Y C:;;Q?ﬁii: ‘JZQEi;A. _ (Seal)
—8Horrower

ANDRES FLORES
/4£ﬂ77’%2:_ (Seal)

A
—Bonower

SUCORRO FLORES
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