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MORTGAGE

THIS MORTGAGE ("Security Instrument” ) is given on OCTOBER 13
19 87 Themortgogoris DAVID R. RODRIGUEZ, BACHELOR

(" Borrower”). This Sccurity Instrument is given (o CAPITOL FEDFRAL BANK FOR SAVINGS
which is organized and ckis*iog under the laws of Us OF A , and whose address is
4011 NORTH MILFWAI'KEE AVENUE, CHICAGO, IL 60641 (*Lender”).

Borrower owes Lender the principa’ s:m of

ONE HUNDRED THIRTY EIGHT THOUSAND FOUR HUNDRED AND NO/100
Dollars {U.S. § 138,400.00 Y. This debt is cvidenced by Borrower's note

dated the same date as this Securily Instrpm. “Note"), whigh provides for monthly payments, with the full debt, if not
paid earlier, due and payable on g maq‘k‘“{}* 'i: 53'{9 P ypuy This Security Instrument
secures 10 Lender: (1) the repayment of the deb! e idenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the payment of all other sums, wi'n Diterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (<) 1he performance of Boriwwae's covenants and agreements under this Sceurity Instrument and
he Note. For this purpose, Borrower does hereby mortguge. #rant and convey to Lender the following described property

Jocuted in (O0K County, Iilinois:

LOT 68 IN THE RESUBDIVISION OF BLOCKS 3 AND 4 I’ GARDNER'S S5TH
ADDI'TION TO MONTROSE BEING A SUBDIVISION OF 'THZ MAST 1/2 OF 'THE
SOUTH 1/2 OF THE NORTH 1/2 OF LOT 8 IN SCHOOL TRUSTIHE'S SUBDIVISION OF
SECTION 16, TOWNSHIF 40 NORTH, RANGE 13 EAST OF THF GHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX I.D. NO. 13-16-315-034-0000

which has the pddress of 4206 NORTH LARAMIE . CHICAGO )
[Streal] (Cny)
Hinois 60641 (*Property Address™);
& Couve]

ToGrrHER W1 al) the improvements now or herenfter erected on the prapenty, and all easements, rights,
appurtenances, reats, rayallies, mineral, ol and gos rights and profits, water rights and stock und all fixtures now or
hereafter a part of the property. All replaceinents and additions shall also be covered by this Security Instrament. Al of the
furegoing is referred toin this Security Instrument as the " Property .

HORROWE R COVENANTS that Borrower is lowlully seised of the estaie herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguninst all clnms and demands, subject 1o any

cnenmbrances of record.

THIS STCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction to constitute n uniform security instrument covering real property.

JLLINOIS —Singte  Famdy —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Qf“-e {IL) 1804 VMP MORTOAGE FORME » 13101793 8100 + 18001821 120}
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If Lender reqaired mortgage insurance as i conditon of making the loan secured by this Security Instrument,
Horrower shabl pay the premums required 1o maatain the insarance i effect unil such time as the requirement for the
tsuriice fernumakes i aceordance with Borrower’s and Lender's written agreement of apphicable law.

8. Inspection.  Lender ur its agent mny make czasonable entries upon an:d inspections of the Propesty. Lender
shall give Barcower nodice at the time of or prior to an inspection specitying reasonable cause for the inspection.

9. Condemantion. The procecds ol any award or claim for dirmuges, direct or consequential, i connection with
any condemnation or ather taning of any part of the Property, or for conveyanee in licu of condemunation, are bercoy
assagned and shall be pad to Lender.

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccuority
tnstrument, wheihier or not then due, with any excess paid (o Borrower. 1 the event of o partia) tuking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Sscunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the wtal amount of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Horrower, or il, after notice by Lender to Borrower that the condemnor offers 1o
rnake an award or seltte a claim for dumages, Borrower fuils to respond to Lender within 30 duys ufter the date the notice is
given, Lender is patborized to collect and apply Lhe proceeds, ot its option, either 10 restoration or repair of the Property or
to the suims sectired-y this Security Instrument, whether or not then due,

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date ol the monthly paymenis referred 1o in paragraphs 1 and 2 or change the umount of such payments.

10, Burrower [vu¢ Released; Forbearance By Lender Not @ Waiver,  Extension of the time for paymeat or
maodification of amortizsiosof the sums secured by this Secunity Insirument granted by Lender 1o any successor in
interest of Borrower shall net 07erate to release the linbility of the origimal Borrower or Borrower's suceessors in inlerest.
Lender shall npot be required 1o/commence procecdings against any successor in inlerest or refuse to exlend time for
payment or otherwise modify amortzation of the sums secured by this Security Instrument by reason of any demund made
by the originul Borrewer or Borrower's suecessors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be u waiver of or preclude thelexereize of any right or remedy.
11, Successors and Assigns Bouny; Joint and Several Liabllity; Co-signers.  The covenants and agreements of

this Security Instrument shall hind and beneliziie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Burrower’s covenaits and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ivcaisigning this Security Instrument only to mortgage, grunl and convey
that Borrower's interest in the Property under thederass of this Sceurity Tnstrument; {b) is not persenally obligated 10 pay
the sums secured by this Security lnstrument; and (e sgrees that Lender and any ather Borrower may agree to extend,
madity, forbear or mike any accommodations with regardd to the terms of this Security Instrunient or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sedurity Instrament is suhject (0 o law which sets maximum Joan
churges, and that law is findfly Interpreted so that the inverss or other Toan charges collected or 10 be collected in
connectton with the loan excoed the permitted limas, then: sy such toan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted ling and (b) any suins already collected from Bersower which exceeded
permitted limits will be refundea 1o Borrower. Lender may choose 20 inake this refund by reducing the principal owed
under the Nate or by making a direct payment 1o Borrower, 1§ a refund/reauces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note,

13. legistation Affecting Lender's Rights. 1F enactment oeexpirntion of npplicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccarding to its terms, Lender, at its option,
may require immediale payment in Tull of all sums secured by this Security estzument and may invoke any remedies
permitted by puragruph 19, If Lender exercises this option, Lender shall tuke the swps specified in the second paragraph of
pacagraph 17.

14. Notlces.  Any notice 10 Borrower provided for in this Security Instrumerit s*nt! be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of unother method. The notice shall be directed 10 the
Properly Address or any other address Borrower designates by notiee to Lender. Any noticy (o Lender shall be given by
first class maul o Lender's address stated herein or any other address Lender designates by nonice fa-8orrower. Any natice
prosaded for i this Security Instrument shall be deemed 1o have been grven 1o Borrower ar Lendir when given as provided
i this paragraply

15. Governing Law; Severabidity,  Tius Securnty Listromsent shal) be governed by federal fav/and the law of the
Jurisdiction i which the Property s focited. Tn the cvent that any provision or claiuse of this Security/Csirument or the
Note conflicts with applicable law, such conflict shall not affecy other provisions of this Security Instrusserior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrundent und the
Note are declared 10 be severable,

16. Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Hencticlal Interest in Borrower, (U all or any part of the Property or any
isterest o 1s sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not g nuturak
person) without Lendsrs prior wrttten consent, Lender may, at its option, require immedhate payment an full of all sums
secured by this Secunity Instrument. However, this option shall not be exerersed by Lender af exercise is prohibited by
federad baw as of the date of this Secunty Instrument.

If Ferider exercisen this option, Leader shal) give Borrower nonee of acceleration. The notice shall provide u period
of et fess than 36 days From the dite the notice is delivered oF manled within which Borrower must pay all sums secured by
this Security Tnstnwnent. 3 Borrower [ails 1o pay these suins prior to the exprration of this period, Lender may invoke any
remedies pesmtied by (s Seeurity Instroment wathout further notce or demind on Borrower

IK. Borcower's Right to Reinstate,  If Borrower meets certam conditrans, Borcower sliall have the right 1o have
enforcement of this Secunty Instrument discontinued at gny ime prior to the carher of: @) 5 days (or such other period as
apphcable law may specity for reimstatement) before sale of the Property pursuant 10 any power of sale contivned in this
Security Iistrument: or (h) emiry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower:
(a1 pays Lender all smns which then wonld be due under this Security Instrument and the Note had no sccelerntion
occarred, (b) cures any defunlt of any other covenants or agreements; (¢} pays sll expenses incurred i enforcing this
Securtly Listruwment, mwludimg, bt not hnpted 1o, ressonable auorneys” Teess and (d) takes such acoion as Lender may
reisonably require (o assure that the eir of dhis Securay hstrament, Lander™s nghts e the Property and Horrower's
obligation to pay the sums secured by this Secunty Instrument shall cimtinue unchanged. Upon reinstatement by
Horrower, s Securily Instrinnent and the obhgations secured hereby shall remain lully effective as il no aceeleraion had
vecurred. However, thas right to reinstute shall not apply in the case of acceleration under paragraphs 13 or 17,
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2-4 FAMILY RIDER

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 13TH day of OCTOHER , 19 87
and is incorporated into and shall be daemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”’) of the same dale given by the undersigned (the “‘Borrower”} to secure Borrower's Note to

CAPTTOl. FEDERAL OANK FOR SAVINGS (the "Lender"’)

of the same date and covering the property described in the Security Instrument and Jocated at:

4206 NOWTH LARAMIE, CHICAGO, IL 60641
Property ASIaes)

2.4 FAMILY COVENANTS. In addition to the covenants ans sgreements made in the Security Instrument, Borrower
and Lender further covenant and sgree as [ollows:

A. USE O7 PFOPERTY; COMPLIANCE WITH LAW. Borrower shall nol seck, agree to or make a change in the use
of the Property or its zaing classification, uniess Lender has agreed in wriling to the change. Borrower shall comply with all laws,
ordinances, regulatfons ‘and! requirements of any governmental body applicable to the Property.

B. SUBORDINATE L ZNS, Except as permilted by ledera) [aw, Borrower shall not ullow any lien inferior to the Security
instrument to be perfecled symiust the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCFE. Borruwer shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Umiform Covenant 5.

D. “BORROWER’'S RIGHT TO TEINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upo. Lerder's request, Borrower shall assign to Lender all leases of the Property and
all scourity deposits made in conneciion with leases of .he Property. Upon the assignment, Lender shall have the right to modify,
extend ur terminate the existing leases and 1o execute nvw lzases, in Lender's sole discretion. As uses in this paragraph E, the word

“lease' shall meas “sublease” if the Security Instrumer’ ic on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditic/1ally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 10 ¢oll7ct the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender of Lender's agents. However, priol 1o Lender’s notice 10 Borrower ¢f Borrower's breach of any
covenant or ugreement in the Security Instrument. Bormrower shall colle(l 84d receive all rents and revenues of the Progerty us trustee
for the beneflt of Lender and Borrower. This assignment of rents constiutrs an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (i) rll rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Sccurity Instrument; (ii) Leraershall be entitled 10 collect and receive all of
the rents of the Propenty; and (iii) each tenant of the Property shall pay all rents cue ansl unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant.
Borrower has not exccuted any prior assigninent of the rents and has not and will ilo” perform any act that would prevent

Lender from exercising its rights uader this paragraph F.

Lender shell not be required to enter upon, take control of or maintain the Propenty belo ¢ orafter giving notice of breach to
Borrower. However, Lender or a judically sppointed receiver may do so at any time there is a breach.'Any applicsuion of sents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment ol teats of the Propenty shall

terminate when the dJdebt securcd by the Sccurity Instrument is paid in full

G. CROSS-DEFAULT PROVYISION. Borrower's default or breach under any note or agreement i ¥'nich Lender has an
interest shall be a breach under the Security Iastrument and lender may invoke any of the remedics permitied by the Security

Instrument.
BY SIGNING BELOW, Borrower accepts and ngrees 1o whe ierms and provisions contained in this 2-4 Family Rider. ?i
%

’ . /{ '{Aé/f/
. t&‘:ﬁf_/__f ..,*,/m@“_w_..-,_(ScnI) SO 7)) =}
AVID R. RODRIGUEZ Burrcmer orromns g
USRI &. 1.1} e e e e e oA Seeal) -
‘Borrener B0 Ovewd

Form 3170 12/83

MULT{STATE 2-4 FAMILY AIDER - FNMA/FHLMC Unilorm Instrument
M OHU2 C
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(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....1.3thday of ... QabQbeX. e , 19 W81, and is
incorporated into and shall be decrned (o amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Bo-rower”) Lo secure Borrower's Adjustable
Rate Note (the “Note™) to CARLEQL. FEPERALLOBARK.FOR BANLIHGD e

{the “Lender™) of the same date and covering the property described in

[PPropeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COvENANTS. [n addition to the covennnts and agreements made in Lthe Security Instrument, Borrower
and Lender furiier covenant and agrec as follows:
A. INTEREST ZATE AND MONTHLY PAYMENT CHANGES
The Note provid<s fzz an initial interest rate of .5...00....%. The Note provides for changes in the inierest rate and the
monthly payments, o7 follows:
4. INTEREST RA7 L /ND MONTHLY PAYMENT CHANGES

{A) Change Dafes

The interest rute [ wili pry may change on the first day of DECeluler. .oy 19..5.8.., and on that day
every 12th munth thereafier. [i=ch dute on which my iaterest rale could change is called a “Change Dule.”

(B) The Index

Beginning with the irst Change iuzie, my interest rule will be bused on nn ladex. The “Index” is the weekly average
yield un United States Treasury sccuritics aujusted to a constant maturity of 1 ycar, s made availuble by the Federal
Reserve Board. The most recent Index [igurc available as of the datc 45 days before cach Change Date is colled the
“Current Index.”

Il the lndex is no longer available, the iNriae) Holder will choose & new index which is bascd upon comparable
information. The Nete Holder will give me novce/of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will cilenlate my new interest rate by adding ... LW
percentage points {.....&........%) 107ths Curcent Index. The Note Holder wiil then round the

result of this addition 1o Lhe nearest onc-cighth of one perceniigs point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be iny new interest rive/ustil the next Change Date,

The Note Holder will then determine the amount of the morib.y payment that would be sufficient to repay the
unpaid principal that | am cxpecied o owe at the Change Date in (0! 0n the maturity date al my new inlerest rate in
substantinbly cquul puyments. The result of this calculution will bothe ns=~ amount of my monthly payment.

{1 Limits on Interest Rute Changes

The interest rute Y am required 1o pay at the first Change Date will not be geraver than .. 10LQ0 % or less than
...... G029 ... % Thereafter, my interest rale will never be increased or decreaser”ap any single Change Date by more
thun one perceatage point {1.0%) from the rute of interest 1 have been puying for Jar preceding twelve months. My
interest rite will never be greater than ... 3502, %.

(E) Effective Date of Changes

My new interest rule will become effective on cach Chinge Date. 1 will pay the amount ¢f my new monthly payment
beginning on the first monthiy paymen? date wfter the Chapge Date until the amount of my mun’aiv payment changes
aguin.

(F)} Notice of Changes

The Note Holder will deliver oF mail 1o me a notice ol any changes in my interest rate and the amou(n.ol my monthly
payment before the effective date of nny change. The nutice will include information required by Jaw 10 pe given me and
#lso the title and telephone number of o persun who will answer any question | may have regarding the notice.

B. TRANSEER OF THE PROPERTY OR A S8ENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security Instrument is amended o read as follows:

Trunsfer of the Property or & Beneficial Interest In Borrower.  |[ull or any part of the Property or any interest initis
sold or transferred (or il a beneficiat interest in Borrower is sold or transferred and Boriower is not a natural person)
without Lender's priur written conscnd, Lender may, at s option, require immediate payment in full of alf sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security {nstrument.  Lender also shall not cxcreise this option if: {#) Borrower causes to be
submitied to Lender information required by Lender to evialuate the intended transfevee as if a new loan were being made
to the transferee; and (b} Lender reasonably delermines that Lender's security will not be impuired by the loan
assumption und that the risk of 4 brench of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUBTABLE RATE RIDER—ARM 5-1—Single Family-~Fannie Mae/Froddis Mac Uniform instrument Form 3100 3/88
44380 (M8} HAF iyslems and Forms, Inc
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