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HOFFMAN ESTATES, i1., 60194 ::-E E.
MORTGAGE 8'755-7587

THES MORTGAGE is midde this . 5T

........ dn) uf’
between the Murtgagor, . . . . « .CHAKEEN AND DARLENE H. .CHRAKEEN,. HIS WIFE

liummcr boand the Mortgagee.

existing under the laws of .
whose address is . . .1400. N.
. HOFFMAN ESTATES . Iln

WHEREAS, Burrower iy intdebted to Lender in the principad sugiof LS. %
whivh indebredneis iy evidesoed by Borrower's note d.ului | .37. .......... .md cxu.n\mns and rt.mu.lls
thercol terein Noie”), providing for monthly i

if nat sooner paid., dae and payable on ..

T SECURE o Lenvien the repayament of the indebledness esidenved by the Nuote, with interest therean: Lhe payment
of all other sums, with sresest thereon, advances] in accordance herewith o protect the security of this Morigage; and

the performunce of the covenpies and agreements of Borrower hercin contained, Burrower doss hereby mortgage, grant

and convey to Lender the foliewing deseribed property focated in the County of QOOK . State of
IHinois:
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IOT 2430 IN EIX GROVE VILJAGE SECI'ION 8 BEING A SUBDIVISION
IN THE SOUTH 1/2 OF SECT ON 33, TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MIRIDIAN ACCORDING 10 THE PLAT
THERFOF RECORDED OCTUBER 23, 79539 AS DOCUMENT #17694090 IN
QO0CK ODUNTY, ILLINOIS. "’1
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PIN 08-33-407-025

87557587

PERT G NECUKPLY 41u 05

YRAgen TRpM D7LT e Tl 659100
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which has the address of

1270 ASPEN - LANE,- ELK .GROVE. VILLAGE, . IL. 606607

{Stient}
flinuis . . therein “Properly Address™);

TuGETHER with all the improvenreats now or herealdter erected or the property, and all easements, rights,
appurterances and rends all of which shall be deemed to be and renain a part of the property coevered by this Morgage:
and all ot the toregoing. together with said property (or the leasehold estate i this Mortgage is on o leaschoid? are
hereinalter referred to as the " Property.”’

Borrower covenamts that Borrewer is Kiwltully seised ol the estine herehy conveyed amd has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except tor encumbrances ol record. orrower

coveniants thiat Borrower warrants and will detend generally the tide to the Property against all cluims and demands,
subject o encumbrances of record.

{LLINDIS . SecoND MORTGAGE — 1/80 - ENMA/EHLMC UNIFORM INSTRUMENT

Form 3814
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10. Borrower Not RH;N Q*Ahr.ﬁﬁeﬁe for payment or modifica-
s S€C y this MOrtffdge gra y e afly suddessdr infinterest of Borrower

tion of amortization of the
shall not operate to release, in any manner, the Hability of the original Borrewer and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
eriginal Berrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcise of any such right or
remedy.

11, Successors nnd Asslgns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All cevenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not gxecute the Note, (o) is co-signing this Mortgage only to
mortgage. grant and convey that Borrewer's interest in the Property 1o Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrowet's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereln. and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address'ps Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mourtgage shall be fleemed to huve been given to Borrower or Lender when given in the manner designated herein.

13. Governing (L&*.; Severability. The state and local laws applicable te this Morigage shall be the laws of the
jurisdiction in which th@ Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even’ that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other. grovisions of this Mortgage or the Note which can be given effect without the conficting
provision, and to this end the Urovisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, “expenses’ and “'attorniys’ fees’ include ail sums to the extent not prohibited by applicable law or limited

herein.
14, Borrower's Copy. Borrower shal) ve furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereol.
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any heme rehabilita-

tion, improvement, repair, or other loan sgreenien which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execute and deliver 1t Lender. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havo-arainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or s Beneficial hnteresyin Borrowes. If all or uny part of the Properly or any inlercst
in it is sold or transferred (or if a beneficial interest in barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mey, .t its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall pot Le exercised by Lender if exercisc is prohibited by
federal law as of the datec of this Mortgage.

If Lender excrcises this option, Lender shali give Hurrower rotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered orf maitzd within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior <o the sxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or Jemind on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and »gree as follows:

17. Accelerntion; Remedies, Except as provided In paragraph 16 hereol, upon Borrower’s breach of any cove-
aant or agreemen! of Borrower in this Morigage, Including the covenants (o pay vnes. due any sums secured by this
Mortgage, Lender prior 1o accelerstion shall give notice to Borrower as provided in pa ngraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breachs (3) a date, not less than 10 days tron the date the notice is malled
to Borrower, by which such breach must be cured; and {4) that [allure to cure such breach cui or hefore the date spocified
In the notice may result in acceleration of the sums secured by this Mortgage, loreclosure by judirial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the righi to reinstale nfter accelzepiion and the right to
asserl in the foreclosure proceeding the nonexistence of a default sr any vther defense of Borrower (o acceleration and
foreclosure. If the breach Is not cured on or hefore the date specifled In the notice, Lender, at Leirer’s oplion, may
declare all of the sums secured by this Morigage (o be immedintely due and payable without further !oriand and may
foreciose this Mortgage by judicial proceeding. Lender shall be =niitled 1o collect in such proceeding vV expenszs of
foreclosure, Including, but not limited to, reasonable atiorneys’ [ees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate, Notwithstanding Lender's acceleration of the sunis secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Monigage and the Note had no aceeleration oceurred; (b) Borrower cures all
breaches of any other covenanis or agreements of Borrower contained in this Morngage: (¢) Borrower pays all reasonable
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lendcr the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
recciver appointed by a court to enter upon, tuke possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and cotlection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reascnable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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