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MORTGAGE

(Direct)

mmmmd-nldumﬂinutu/ o4 duy.V Octobes
‘){81 + by and between JOHN SCALZO, ALSO KNOWN AS GIOVANN1 SCALZO, AND JEMNIFER SCALZO,
HUSBAND AND WIFE
(hersinafier referred 10 as mortgagor) snd the Administrator of the Smsll Business Administration, an agency of the
Goverument of the United States of America (hercinafter referred to as morigagee), who maintaing an office and
place of business at P.O. BOX 11696, BIRMINGHAM, AL 35202-1696

Wrrvussars, that for the consideration hareinafter stated, receipt of which is hereby acknowledged, the
mostgagor 3w herehy mortgags, sall, grant, assign, and convey unto the mortgagee, his successors and assigns, al)
ol the followiug deseribed property situsted and being in the County of COOK
State of ILILNNIS

Lot 20 arn Block ! in Gauntlett's La Framboise Park, baing a subdivision
of part-of-the East } of the East 3 of Fracrional Saection 23, Township
40 North, /kange 12 East of the Third Principal Meridian in Cook County,
Illinois.

P.1.N., 12-23-23'-129
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Common known -street address: 8012 WEST ADDISON, CHICACO, 1LLINOSG 60634

Toxether with and including all buildings, all fixtures including but not Jlsiled 10 ail plyan)ing, heating, light.
-inm, venillating, refrigernling, Incineraling, sir conditioning apparatus, and elevators (tisc morigagor hereby
dr_l.'llring that it ls intended that the ilems hereln enumerated shall be deemed to have been permanently in-
stalied an part of the realty), and all improvements now ar hereafter existing iliereon: the hereditaments snd
appurienances and all other rights thereunio belonging, or in anywise apperiaining, and the reversion and re-
vernions, remainder and remainders, all rights of redempilon, and the rents, lssues, and profits of the above
c!enrrihed preperty (provided, however, that the mortgagor shall he.entitled lo the possession of asid property
and to collect and retain the renis, lssues, and prafits uniil default hereunder). To have and 10 hold the same
. l.:lnln the morigages and the successors in interest of the morigagee forever In fee simple or sieh other estats,
if any, as (s sisted herein, free from all rights and benefirp under and by v -
stead exemption laws. Mortgugor here by releases and waives all ::J::lenﬁrt:;dh:“
virtus of the homastead exemption laws of this state. . y

The moctgagor covenants that he js lawfully seized and possessed of and has the right to sell and convey said
propertyi- that the same is {rre from all encumbrances except ss hereinabove recited; and that he hereby binds
himeslf and his sucosssors in latersst to warrant and defend the title aforesaid thersto and every part thereof sgainst
the claime of sll parsons whomsoever,

This inctrument s given 10 securs the payment of a promissory note dned-'SEP‘I‘EHBER 24, 1987
in the principsl sum of 8 30,500.00 .signed 1? JOHN SCALZ0D, A/X/A G1OVANNI SCALZ0, AND
ENNIFER SCALZO incorpurated
g‘u hohatf nf  THEMSELVES »
.herain by reference and held by Morctgagee. The obligation hereby secured matures
B4 Form 937 (3=10) Previeus Kditisss sre Obselore. . SEVENTEEN (17) ' yﬂﬂ-r. 'fro- date of Nots.
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3. The morigagor covenants and agrees thay if he shsll f1il 1o psy said indebiedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promisory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, paysble, and callectible without notice, at the
option of the morigagee or ssaigns, regardless of maturity, and the meorigagee or his aswigna may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned to the morigagee all rights of
appraisement) :

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001(a); or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and

best bid complying with the terma of sale and manaer of psyment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of euch eale, by advertisement not less than once
during each of said four weeks in & newspaper published or distributed in the county in which said propenty

is situated, sll other notice being hereby waived by the morigagor {and esid mortgagee, or any person on
behalf of said morigagee, may bid with the unpaid indebiedness evidenced by said note). Said sale shall be
held st or on the property 1o be sold or at the Federa), county, or city courthouse for the county in which the
propenty is located. The mortgagee is hereby authorised to execute for and on behalfl of the mortgagor and to
deliver to thi ourchaser at such eale a aufficient conveyance of said property, which conveyance shall contain
recitals as to th7 happening of the default upon which the execution of the power of sale herein granted
depends; and the sai1 mortgsgor hereby constitutes and appbints the mortgagee or any agent or atloraey of the
morigagee, the ag<r. sad sttorney in fact of said mortgegor 10 make such recitale and to execute said
conveyance and hcroby cavenanta and sgrees that Lhe recitals so made shall be eflectual to bar all equity or
right of redemption, Loiwatend, dower, and all other exemptions of the mortgagor, sil of which are hereby

expressly waived and coave,2d 10 the mortgagee; or

(1) take any other enrzopriate action pursaant to stale or Federal siatute either in state or Federal
court or otherwise for the dispoation of the property.

In the event of a sale ss hereinabove providad. the mortgagor or any person in possession under the mortgagor shall
therr become and be 1enants holding over ani shill forthwith deliver possession to the purchsser at such sale or be
summarily dispossessed, in accordance with the arovisions of law applicable (o tenants holding over. The power
and agency hereby granted sre coupled with an in.erest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for colloction of ssis ir d-btedness provided by law.

4. The proceeds of any sale of sald property in aceordarie with the preceding paragraphs shall be applisd first
to pay the costs and expenses of said sale, the expenses incuried by the mortgagee for the purpose of prolecting or main-
taining said property, and reasonable attorneys' fees: aecundiy. 10 pay the indehtedness secured hereby; snd thirdly,

10 pay any surplus or excess to the person or perswons legally entiiled thereto.

S. In the event anld property is sold at & judicial foreclosure sale o pursusni 10 the power of sale hereinabove
granted, and the prooeeds are not sufficient to pay the total indeblednesc —ecured by this instrument and evidenced by
said promissory nole, the morgagee will be entitled 10 & deficiency judgment  or the amount of the deficiency withows

regard to appreisement.

3

6. In the event the morigagor fails to pay any Federal, state, or local 1ax sssetsmeny incnme tax or other tax lien,
charge, fee, or other expensc charged agsinst the property, the mortgagee is hereby authorized at his option W pay
tho same. Any sums so paid by the morigegee shall be added to and become a part of 1tha principal amount of the
indebledness evidenced by said note, subject to the same lerme and conditions. 1f the morgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such suma and sl.all Jircharge »ll taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this morigage, ther this mortgage
¢hall be canceled and surrendered.

1. The covenanius fierein contained shall bind and the benefits and advantages shall inure to the reagective suc-

cossors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the plursl the
singular, and the vuse of any gender shal) include all genders.

5. No waiver of any covenant herein or of the obligation secured herehy shall at any time therealter be held
to be a walver of the terms hereof or of the note securad hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration {13
C.F.R. 101.1(d) ], this lastrument is 1o be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or Judgment holding any provision o¢ portich of this instrument invalid or un.
e;:ifurceal:fe shasll not in sny way impair or preelude tho enforcement af the remaining provisions or portiona of
this instrument.

70 740
BOA Torm P17 (3~TH)
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