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) 13115224439-7038

Thiv Indenture, made this 9TH dy wl - GCTOBER 9BT | between
RICHARD F. LEE AND CHRISTINE M. LEE, HUSBAND AND WIFE
. Murigagor, and

UNITED SAVINGS OF AMERICA
a corporation organized and existing under the faws of THE STATE OF ILLINOIS . Mortgagee.
Witnesseth: That whereas the Mortgagor i justly indebied (o the Morigagee. as i evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  STXTY SEVEN THOUSAND SEVEN HUNDRED FIFTY
AND NO/100 Dollars (5 67,750.00
payable with interest alhe rate of  ppN
per cemturn | 16,400 %) per annum on the unpaid balance i) paid, and made payahle 10 the order of the Morigagee at ils office in

1300 EAST ‘InVING PARK ROAD, STREAMWOOD, ILLINOIS 60107 - or

at such other place us the hold<r may designale in writing. and delivered: the said principal and interest being pavable in monthly installments of

FIVE HUNDRED NINETY FOUR AND 55/100 , Dollars 5 594,55 l
on the first duy of DECEMBER e g7 -unda like sum on the first day of each and every month thereafter until the note

is Tully paid, except that the final peyment of principal and interest. If nov sooner paid. shalt be due and payable on the first day
of  NOVEMBER W7

Now, Therefore, Lhe said Morigagor, for the bete: securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein comained, does by these presents Mortgage and Wareanl unio the Morigagee, its successors or assigns.
the following described Real Estate situale, lying, and bewng ir. thie county of COOK
and the State of illinois, to wit:

LOT 14 IN BLOCK 4 OF NORTON AND WAFNER'S SUBDIVISION OF THE SOUTH-
EAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, AL, od.

ILLINOIS.
PEPT-0L RECORDING $15 2

THOP22  TRaN 6485 10/15/87 09.53:00
M 4B w—B7Y-L57YPL7

875579 57 -/~ (00K COUNTY RECORDER

15

22-29-118-007-0000 Rririnrd: I

COMMONLY KNOWN AS: 921 WARNER
MONT, ILLINOIS 6043

LE : ,
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and 1he rents, issues. and profits thereof.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and
ather fixtures in, or thay may be placed in. any building sow or hereafter standing on said land, and ako all the esigie, right, title, und interest

of the said Morigugor in and 10 said premises.

This lorm 15 usad 1n conngclion with mortgages insured under the one: to lour-tamily programs of the Nalional Housing Act which require
a One-Time Morlgage Inaurance Premium payment {intluding sechions 203(b) and (i) in accordance with the reguialions for thoas programs.

Previous edilion may be vaed HUD-B2116-M.1 (9-88 Editlon)
unhl supplies are exhausied Page | of 4 24 CFR 203.1%(0)
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To Hlave and to Hold the above-described premises, withy the
sppurienunces and fixtures, unto the said Mortgagee, its suctesson
amt assigns, forever, Tor \he purposes and uses herein set forth, free
from ol rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hlinois, which said rights and
beacfits 10 said Mottgagor does hereby expressly release and waive,

Angd Sald Mortgagor covenants and agrees;

To keep said premises in good repair, and noy 10 do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument; nok o snffer aity lier of mechanivs men or mulerial
men 1o aitach to said premises; 1o pay to the Morigagee, as
heresnafter provided, watil seid note is fully paid, (i1 g siem saff)
cient (o pay il taxes anid assessmieils on szid prentses, of any tax
OF Bssessment that masoe tevied by auhority of the Stite of )
finois, we of the county, tows, village, or city in which the said
krad 38 situate, upon the Ltorigagor on account of the ownership
there of; (2) a sunt sulfficlentiokeep ait buildings that may w1 wny
time be on said premises, durisg 2e-cominuance of suid i
debtedness, insured for the benefit'ofube Mortgagee in such forms
of insurance, amd in such amounts, 82 mxy e reguired by the
Morigogee.

It case of the refusal or negleer of the Morgasor o make such
paymients, or to satisfy any prior lien or incumueeice other thun
that for Lres or assessments on seid premises, or Lo Leep said
prentises i good regadr, the Morlgagee may pay such taxes,
assesstnents, amd insurance premiums, when due, and mey puke
such repairs 1o the property herein mortgaged as i its diserition &8
may deem necessary for the proper preservation thereof, and arn;
moaeys so paid or expended shall become so much additional in
debtedness, secured by this morigage, o be paid out of progeeds of
the sale of the murtgaged premises, if not olherwise paid by the
Mongagor.

1 iy expressly provided, however 1l other provisions of this
moptgage (0 the contrury nolwithstanding), that the Mortgagee
shall not be required nor shall 1t have the right 1o pay, dicharge,
or remave any lax, assessmend, or (ax lien upon or pgminst the
peemises doscribed wrein ar any part thereof or the improvamem
situated thereon so long es the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate fegal pro
ceedings brought in a court of competent jurisdiction, which shali
operate 10 prevent the collection of the tax, assessiment, or hien so
cantested and the sale or forfeiture of the said premises vr any part
thereaf to satisfy the same,

And the said Morigagor Turtlier covenants and ngrees as follows,:

That he will promptly pay the principat of god interest vn the
indebtedness evidenced by the said note, st the times and in the
munper theremn pravided. Privilege is reserved (o pay the Jeb in
whale or in part on any insialimens due date.

That, together with, and in wddition w, the monthly payments of
principal and imerest payable under the terms of the note secured
hereby, the Mortgagur will pay 10 the Mortgugee, on the Tirst day
of vach month unii the said note s fully paid, 1he following sirms:

i) A sum equal o the ground remts, if any. next due, plus thw
precuums that will next become due and payable on policies of fire
and other hazand insurince covering the mortgaged property, phis
tuxes and avsessments next due on thie morigaged propeety il as
evined by the Mortgagee! less o)l sums alrewdy patd therefor
tivaded by the number of months o ¢lapse befere one month prioe
t the date when such ground renis, premivms, toxes ifrd
assessinents will become delinguent, such s te be held by Mont
gagee i trust o pay swd ground renly. premiums, taxes and

special assessments; snd

) Al payments mentioned in the preceding subsection of this
parugraph and all pavments 1o be made amder the note seeured
hereby shull be added togerher and the ggregate amount thereof Z5
shall be paid by the Mortgagor each month in & single payment {
be applied by the Morigagee to the following stens in the order sl
forth:

) ground rems, if any, 1axes, special assessments, fice, and othere}
hazard insuranece premims:

() interest on the note secured hereby;

i amortization of the principal of the said pote; and
(tv) late charges.

Any deficiency in the amount of any such aggregate momhly pay-
ient shall, unless made good ty the Morigagor prior to the due
date of the mext sich payment, constitute an event of defauh
under this morlgage. The Murtgagee may collect o "lute charge”
not to exceed four conts (4¢) for each dollar ($1 for cach paymenmt
rtare than Tifieen (15) days 0 arrears, o cover the exir expense
mvolved in handling delinguent psyments.

IF the totp! of the paymenes made by the Morigagot under
subsection fe) of the preceding paragraph shall exceed the smount
of the payments scvually made by the Mongagee for ground rents,
aes, and assessments, or nsurance premiums, as the case may he,
sucht excesy, f the Joun is current, at the oprion of the Mongagor,
shall be cradited on subsequens payments (o be made by the Mor
gagor, or refunded 1o the Mongagor. If, however, the monthly
payments made by the Mortgegor under subsection (@) of the
preceding paragraph shall not be sufficient 1 pay ground rents,
LIXeSs, AN sSessments, or iSUZance premiums, s (he case muay be,
when the same shall become due and payable, then the Morgagor
shall pay to the Mortgagee any amount nezessary to make up the
duuciency, on or hefore the date wien payiment of such ground
£ Laxes, nssessTents, of nstrance premivms shull be due 1 at
any waeshe Mortgagor shal) 1ender to the Mortgagee. in accor-
dance watk e provisions of the aote seenred hereby, full payment
of the entite /ndsbtedness represented therehy, the Morigagee shall,
i computing the 2saunt of such indebtedness, credit 10 the ac
count of the Mot gagee any balance remaiming in the funds ac-
cumiutated wader e previsions of subsection ) of the preceding
paragraph. 11 there shill bea defaull under any of tie provisions
of this martgage resubingina oublic sale of the premses covered
hereby, or if the Morigagee i Cyuires the property itherwise after
default, the Mortgagee shall apply, at the time of the commence:
rent of such proceedings or at the Hrae the property is otherwise
avguired, the balunce then remaining in Ciefonds accumiated
under subsection fai of the preceding parsgrogn as a credit agatm!
the amount of principal then remgining wipsander said note.

LS6

And as Additfonal Security for the payment o the indebledness
aloresaid the Morigagor does herehy assign to the Mongagee slt
the rents, ssbies, and profits tow due or which may hereafier
become due for the use of the premises hereinabove deseribed.

That He Will Keep the improvements aow existing or hereafier
erected o the martgaged property, imsared a5 may e required
from nime to tiune by the Mortgagee aguinst foss by fire and ather
hazards, castalties and contingencies i such smounts and for such
periods as may be reguired by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which Bas not beer made hereinbelore. Al insurance shall
be carried its companies approved by the Morigages and the
podicies il renewals theceol shal) be held by the Morgagee and
have attached thereto Joss payable clauses in favor of and in form
seceptable 10 he Mongagee. In event of Joss Mortgagor will give
immediate notce by mail 1o 1the Mortgagee, whae may make prool

Page 2 ol 4
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LmnmNo.. 02583471q“,
FHA Case No.! 131:5224439

HUD DUE ON SALE/ASSUMPTION RIDER

9TH CCTOBER 19 © 87

THIS RIDER L4 made this_ __day of » and
is incorporated into and shall be deemed to amend and qupplement the M Mortpape,
Deed of Trust or Security Deed (the “Security Instrument"} of the same date

aiven by the undersigned (the "Mortgagor”) to sccure Mortgagor's Note to:
y

UNITED SAVINGS OF AMERICA

{the "Mortgugea”) of the same date and covering the property described In the
Securlty Instruaent and located at:

921 WAFAnR

- —rwn

LENONT, ILLINOIS 60439
— (Prﬂperty AdJFJEQjm“m"

e bt o ———— . ——

1n addition to the covenants ond agreements made fn the Securtty lnstrument,
Mortgagor ond Mortgagee further cevenant and agree as [ollows!

The mortgngee shall, with the prior approval of che Federal Housing
Commissioner, or his designee, declare all sums secured by this
mortgage to be immedi{ately due and pryeble {f all or a part of the
property s sold or otherwise transferred fother than by devise,
degcent or operation of law) by the mortgayor, pursuiant tv a contract
aof sale executed not later than 24 montha after the diute of executlon
of this mortgoge or not later than 26 months aftes the date of a prior
transfer of the property subject to this mortpages to a purchaser
whose credlt has not been approved in accordanve w/cp/the requlrements

of the Commlssioner.

BY SIGNING BELOW, Mortgaper accepts amnd aprees to the terms and provisions

contatned In this Rider, the day and yveir li:nl iltnn
Mﬁgik é/r . <qHAL;ZS
ICHARD LEE

ﬁﬁ 77 o (sEALY
CHRISTINE LEE/HIS WIFE
___A8EAL)

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA 5
1300 EAST IRVING PARK ROAD - i} (SEAL)

STREAMWOOD, ILLINOIS 60107

ATTNi1JUDY PIETRAS




