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" is dmn ﬂused in connection whth
morigsges fnsured under the one- 10
four-family provisions of the National

Housing Act.
MORTGAGE
THIS INDENTURE, Made this Sth dayof October, 1987 , between
ROBERT R OELORD, AND MOMITA L DELORD, , WIS WIFE
» Mortgeagor, and
MARGARETTEN & COMPANY, INC.
CL a corpotation organized and existing under the laws of the State of New Jersey and authorized to
3  do business in the state of Iliinojs, Mortgagee.
b
M WITNESSETH: That whereas the Mortgagor is justly indebied 10 the Morigagee, as is evidenced by a certain Promissory
V2 Note bearing even duic herewith, in the principal sum of
= Sixty Thouswnd, Ssvean Hundred Seventy- Four and 00/100
Dollars ($ 60,7274 .00 ) payable with interast at the rate of
w Nine AND One:Half Per Centum
per centum ( 9 2N 1/2 %) per nunum on the unpaid balance until paid, and made payable to the order

of the Mortgngee at its oifics
in Iselin, New Jersaov Q08830

or at such other place as the holder 107 deslgrate in writing, and detivered; the said principal and interest being payable in
monthiy installments ol
Five Hundred Eleven ardr1/100

Dollars (3 591,11 1 on the first day of December 1, 1987 , and a like sum on
the first day of each and every month thereafte; unt’l the noic is fully paid, except that the final paymem of principal and inter-
est, if not sooner paid, shall be due and payablz o the first day of November, 2017

NOW, THEREFORE, the snid Mortgagor, lor tiie }.etcer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agricments herein contained, does by these presents MORTGAOE and
WARRANMT unto the Maortgagee, [ts successors or assigns, thr following described Real Estate situate, lying, and being in the
county of COOK and the State of illinois, 1o wit:

LOT 31 IN BLOCK 3 IN THIRD ADDITION TO CLEARING, BEING A
. P SUBDIVISION OF THE SOUTHEAST 1/4 OF Tt SOUTHEAST 1,/4 OF
v SECTION 17, TOWNSHIP 38 NORTH, RANGE 12 ZAS5T OF THE THIRD

t ' ) PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINCIS.
. PERMANENT TAX NO. 18-17-421-010
, 6129 S MASSASOIT AVE, CHICAGO, L 60638
pEPT-01 RECORDING $16 .40

140227  TRaAnM 4684 1O,15/,87 0% .56:00
#i il m--B7--E5979639
“D0Y. COUNTY RECORDER

87557987

$16.00 MAIL 87557984

TOGETRHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents,.
issues, and profits thereof; and all apparatus atid fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any buikding mow or hereafter sianding on
said land, and also al] the estate, right, title, and interest of the said Morigagor In and to said premises.

TO HAYE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vis-
tue of the Homesiead Exemption Laws of the State of [iiinois, which sald rights and benefits 1he said Morlgagor does hercby

expressly release and waive.

STATE OF ILLINOIS
HUD-92116M (5-80)

ILLINOJS FHA MORTGAGE
MAR-1101 (B/86)
Replaces 1L-701 (Rev. 7/39)
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AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforezzid the Mortgagor does hereby assign {o the Mortgagee
ali the renits, issuey, and profils now due or which may hereafier become due for the use of the premises hercinabove described.

THAT HE Wil.t. KEEP Lhe improvements now existing or hereafter creclied on the mortgaged property, insured ns may be required
from time 10 ¥ime by the Morigagee against Joss by fire and other hozard, casualties and contingencies in such amounts and for such periods
s may be required by the Morigagee and will puy pramptfy, when due, any premiums oa such insurance peavislon for payment of which fins

not been made hereinbefore.

Al insurance shall be corried in companies approved by 1he Mortgagee and the policies and rencwals thereof shuli be held by 1the Mort.
gagee and have attuched thereto foss payable clauses in Favor of und in foras seceptable (o the Mortgagee. in event of loss Mottgagor will give
immedinte nutice by mail to the Mortgagee, who muay make proof af oy if not made promptiy by Mortgagor, and ench insuragce corupany
concerned is hereby authorized gnd directed (o muke psyment for such toss directly to the Morigagee invlead of to the Mortgagor and the
Morigagee jointly, and the insdrancs proceeds, ar any pan thereaf, may be applicd by the Mortgagee at its option cither 1o the reduction of
the indebtedness hereby secured or to the restoraticn o7 repuir of the property damaged. In event of foreclosure of this Morigage or other
transfer of title 15 the morigaged property in extinguishment of die indebtedoess sectred hereby, all right, titie und interest of the Mortgagor

in and (o any insurance policies then in force shall pass 1o the puichaser or grunlee.

THAT if the premises, or any part thereof, be condemned under any power of cminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morgage, and the
Note sccured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith 10 the Mortgagee

to be applied by it on accoun! of the lndebledness secured hereby, whether or not,

THE MORTOGAGY . FURTHER AGREES that should 1his Mortgage and the Nale seenred hereby not be eligible for insurance under
the Nationad Housing Al within 80 days from the date hereof (written statement of any officer of the Depurtment of Housing and Urban
Development or authorized apent of the Secretary of Heusing and Urban Development dated subsequent 10 the 60 days’ time from the date
of this Mortgage, declining ¢ i75ure suid Note and this Morigage, being deemed vonciusive proof af such ineligibility), the Mortgagee or the

holder of thie Note may, at i« ostion, declare all sums sequred hereby immediately due und payable.

IN THE BVENT of defaul!l 1 making any monthiy payment provided for herein and in the Note secured hereby for » period of thiny
130) days afier the due date thereof, ov.in zase of a breach of atty other covenan! or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid Jogether with accrued interest thereon, shail. at the election of the Mortgagee, whhou! notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole ot sai< debt is declared 10 be due, the Morngagee shall have the right immediately to foreclose this
Mortgage, and upon the fHling of any bill for at pipose, the court in which such bill is filed may at any dUme thereafter, clther before or
after sale, and without notice 10 the said Mortgago , or uny party claiming under said Mortgagor, and without regard o the sodvency or in-
solvency at the time of such applications for appoinimeriof a receiver, or for an order to place Mortgagee in possession of the premises of
the person ot persons linble for the payment of the inde ote dness secured hereby, and witheut regiard to the value of said premises or whether
the same shall then be occupied by Lhe owner of the equity 71 rdemption, as a homestead, enter an arder placing the Mortgagee in possession
of the pcemises, or appoint & receiver for the benefit of the Mirigagee with power 10 tollect the rents, issues, and profits of 1he sald premises
during the pendency of such foreclosure suit and, in case of su'c and g deficiency, during the full stmutory period of redempiion, and such
rents, issues, and profits when collected may be applied toward 1b< payment of the indebtedness, cos, taxes, insurance, and other jtems

necessary for the protection and prescrvation of the property,

Whenever the said Mortgugee shall be placed in possession of the tbove - described premises under nn order af a court in which an action
is peading ta foreclosc this Mortgage or a subscquent montgage, the said Meligagee, in its discredion, may: Keep 1he said premises in good
repain pay such current or back taxes and assessments as may be due opinssaid premises: pay for and maintain such insurance in such
amounts us shall have been required by 1the Mortgagee; lease the said premises 20 e Morigagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as gre approved by the court; <oltzct and receive the rents, issues, and profits for the use of
the premises hercinebove described; and employ other persons und expend iself <:0n amounts as are reasonsbly necessaty to carry out the

provisions of chis paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Morigagee in any cou’s ~f iaw or equily, a reasonable sum shall be a)-
lowed for the solicijor's fees, and sicnographers® foes of the complainant in such proceeGing, and also for all outlays for documentary
evidence and the cost of & complete abstract of tide for the purpose of such foreclosure: ang in/ cazé of any other suit, or Jegal proceeding,
wherein the Mortgagee shall be made 4 party thereto by reason of this Mortgage, its costs and explscs; and the reasonable fees and charges
of the attorneys or solicitars of the Mortgagee, so made parties, for services in such suit or proce:dingy, shail be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additionil indebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any Jec ree forectosing this Moreguge and be paid out of the praceias.of any sale made in pur-
suance of any such decree: (1) Al the costs of such suil or suits, advertising, sale, and conveyance, inchuding attorneys’, solicitors’, and
stenographers' fees, ouddays for documenuiry evidenve and cost of «aid abstract and examination of title; (2) all e nomnies advanced by ¢

NMurigages, it any, (or the purpose authorized in the Mortgage with intetest on such advances at the rare set forth i the Mote secured herebyg,
from the time such advances are made, 37 ) the acerucd imterest remaining uapaid on the indebicdness hereby secure $,.Ci) &l the said prirg‘n

cipat! money remigining unpaid, The averplus of the proceeds o sale, 11 any, shall then be paid 10 the Morigagor,

1T Mortgugor shall pay said Note at the time and in the manner aloresaid and <hall abide by, comply with, and duly perform all th
covenams und agreements hereint, then 1his conveyance shatl be nall and void and Morigagee will, within 130} days alter writien deman:
1herefur by Morigsgor, execute a relense or satisfaction of this Mortgage, and Morigagor hereby waives the benefits of all siatutes or law
which reguire the carlier execution or delivery of such release or sahsfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee to any suc-
cessof in interest of the Morigagor shall aperate 10 refease, in any manner, the original fiability of the Morigagor.

LAY

i
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RIDER TO MORTGAGE/QEED OF TRUST

THIS RIDER MADE THIS 9th DAY OF OCTOBER , 19 87,
MODIFIES AND AMENDS THAT CERTATN MORTGAGE/DEED OF rnusr OF EVEN BATE HEREWI TH
BFTUEEN ROB!—R[ R. DELORD AND MOMICA [, DELORD, WIS WIFE

GOR, A0 TARGARETTEI & €0, , INC, AS MORTEAGEE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS GCSIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY. DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISETRANSFERRED (OTHER THAN BY BEVISE, DESCENT OR QPERATION OF LAW) BY

THE MORTGAGCR PURSUAHT TO A CONTRACT QF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATERTHAN 24

MONTHS AFTER THE/GATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST,.TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE RCQUIREMENTS OF THE COMMISSIOHER,

TOHTGAGOR

12/86 ASSUMPTION RIDER




(STATE:  ILLIN ILJ N OEFk@JI& Zyaorf@!‘ @PMEG:&Z’JOOBPS .

Mo
This Rider to the Mortgage between ROBERT R. DELORD AND MONICA i. DELORD, HIS WIFE

and MARGARETTEM & COMPANY, INC. dated OCTOBER 9th
g7 1s deccmed to amend and supplement the Morteace of same date as followa:
AnD SALD MORTGACGOR covenants and agress!

Ta keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything
that may smpair the value thereot, or of the secunty intended 10 be effecied by victue of this nstrument: not 10
sutfer any hien ol mechanics men or material men (o0 attach (o snd premises: to pay 1o the Mortgagee, as here.
inatter provided. unul said nate s fullvpard, {1 a sum sufficient 10 pay all taxes and assessments on sawd preme,
iscs, Or any tax or assessment Lthat may be levied by authony ol the State of lliinois, or of the county, town, ¢
village, or oty in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2) -
a sum sulficient to keep all buitdings that may at any time be oa sa:d premises, during the continuance of said
indebtedness, insured for the benetic of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mocigagee.

in case of the refusal or neplect of the Morigapor to make such payments, or to satisfly any prior lien or in.
cumbrance other than that for 1axes or asscssments on said promises, or (o keep said premises in good repair, the
Morteagee may pay such taxes, assessmencs, amnd insurance premiums, when due, and may make such repairs
to the property herewnn marigaged as in its diserenon it may deem necessary for the proper preservation thereof,
and any moners so paid or expended shall become so much addiional indebtedness, sccured by this morigage, to
be pad vul 20 proceeds of the sale ol the mortgaged premises, if not otherwise paid by the Maortgagor.
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1t is expressivoorovided, however (all other provisions of Lhis morigage Lo the contrary notwithstanding),
that the Aorngagte ~hall rot ke required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, 9f tax hen uponor against the premyses described herein or any parnt thereof or the improvemerns situated
thereon, so long as Xe-Mortgagor shall, wn good fuith, contest the same or the validity thereof by appropriate
lewal proceedings brouzht in a court ol competent jurisdiction, which shall aperate 1o prevent the collecuon of
the tax, assessment, of bisn SG vontested and the sale or Forfviture of the said premises or any part thercof to

satisty the same. N
ANTD the said Morgagor fursirr covenants and agrees as follows:

That nrivilege is reseryed to ney the debt in whole or in part on any installment
due date, .

THat, together with, and in addition to, the plonthly payments of the principal and interest payable under the
terms of the nate secured hereby, the Mortgage, il pay to the Mortgages, on the first day of each month until

the said note is fully paid, the following sums:

‘ﬁ) A wm equal 1o the ground centy, il any, rfest due, plus the prem:umi that will next become due and payabie on
pohcies ol hee and other DParatd aniuwiande covening (he morvaved puoryrrs, plus faves and  aswetsmenis neut due
on the rnortpased propetty (all av evhimated by the NMoneaseor ey afi cume’ aiready paid thereror dinnded by the
nuthoer ol montng 10 efantse befare one ot paor 1o 1he Wile when suck gvannd repiy, premaumy, tates and as.
sedsients will bBecome dehinguent, such sumns o be held by Morgages i vt to. pay suid pround sents, premiums,
Lanes dnd 1pecial asteysments. and
All pavments mennoned in the two precedine subseciiony of this paraeraph and atl pooicenls 1o be made under the
note <ecured hereoy shafl be Sdded toverher anmd the avervpdle amaant (herect shall 3¢ pud by the Morigagur eadh
monin sn a sungie payment 10 be appbed by the NOTIRa e 10 thie 1oliabw g ieiny in the order e Loiks

interest on the nole seeutcd higreoy; and .

smioriatton of the ponapal of (ke va1d note.
Any defwiency in the amount of any such argreswmie monthly pavmenr shall, unless made good by ke Motigagor prior
1o the due date of the neaxt SUch pJymMent. consilule an evsal ol Jelault under 1hes monipape. The Mortgagee mav col-
lect @ late charge’’ noul o exceed dour centt {4} Jor each dolas (31) Jor eash payment more than Nifieen 115) days n
I, 4O COVEL he €A113 eapente involved in handhing debidguemt plymenis, (a)

i the total of the payments made by the Mortgagor unders subsection (IXafl the preceding pnr'::p.r:\ph shall exceed
the amount of the paymnents aciually made by the Morngagee 1or ground rents, 1axes, and assessmeints, ar (nsurance
premiums, as the case may be, such excess, if the loan s currend, at the opton of the Maorcgagor, shall be credited on
subsequent payments to be made by tie Morguger, or cetfunded (o the Morisapor. I, however, the monthly paymens
made by the Mortgagor under subsccuon () ol ihe preceding paragraph shall not be sufficient to pay ground
fents, raxes, and assessments, or insurance premiums, as the cast may be, whena the same shall become due
and payable, then the Morteagor shall pay to the Mortpagee any anount necessary to make up the deficlency, on
or betore the date when payment of such ground rents, Gixgs, assessments, O surance prenyums shall be du
If a1t any ume the Morwgagor shall terrder to the Mostpagee, an accardance with the provisions of the note secur
herehy, full paymemt ol the eatire indebledness represented thereby, the Marteagee shall, in computing t
amouns ol such endehtedness, credit (o the account ol the Mantgagor aif payments made under the provisions
Subsecuion (@} ol the preceding paraezaph which the Mortpaeee has not become agblicated to pay 1o the Secrota
of fleusng ang Urban Development, and any balance reaunmng in the funds accumulaied under the provisions}
of subsecuon (0 of the preceding paraveaph. M ahere shall be a defaull under any of the provisions of th{g
mortvage resuling inoa public side of the premises covered hercby. or af (he NMortgagee acquires the pmpcr&

E({’ﬁ ground renty, b any, 13nes, spevial Iasevsmients, hite, and other haraid insurance premmwms;
h
} fl

3:2u-{\~:sc :flcf dctu_ult.’ the Morgagee shall apply, at the lunme of the commencement ol such procecdings or
sect ““c,l € property is otherwise acquired, the batance then remmmng 1n the funds accumulased under su
sgfdgor::::c”a::& :’}“;l?"f‘-‘f-‘mﬂﬁ! parderaph as 3 credit 20Nt NG amount o1 prncnal then remaiming unpad under
1 properly adjust an ayments which shall have-been made : ) -
ccding paragrapn. ! ¥ P s ' ? *echoR (a) of the pre-
"

-Borrower




