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MORTGAGE

THIS MORTOAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAZE it made this — 9E0h  gwy of __Octobor 1982,
between the Morgagor, - Hayne R, Cabote and Nina M. Cabote, his wife
(herein “Borrower”},

and 1he Morigages, Mepsovs Credit Unjon _ '
a corporation organized nd existing voder the luws of _the State of Illingis ,
_1801-~A Bicks voad, Rolling Meadows, Illinois GOOOB

S

whose addrem is Al

(herein * Lender™),

WHEREAS, Bortowet it indebied to Loader =« described in this paragraph;

TO SECURE 10 Lender:

(1) The repayment of al! indebtedness due une. 10 become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lenavip Disclosares made by Borrower and dated the same day as this Morigage. and sl
modifications, amendments, extensions and rei;zwris thereof (herein *Credit Agreement”). Lender has agreed ta make advances lo
Borrawer under the werms of the Credit Agreemen;, which advances witl be ol u revolving nature and may be made, repuid, and
romade from time to lime. Borrower and Leader contimpiite u series of udvances (o be secured by this Morigage. The 1o1s) oui-
standing principal balance owing at uny one time unuee the Credi Agreement (not including finance chazges thereon at & rate

which will vary from time to time, and any other charges ups, coltection vosts which muy be owing from time 1o time under the
Credit Agreemant) shall not exceed TWENLY Three Thousand Ning Hundred Twenty TIEQL_HQZS.QQM
(3_23_.§21..09:—_1. That sum in relerred 10 herein as the ¢ éximum Principal Balance and referred (o in the Credit

guamcnl as the Line of Credit Limit. The emire indebledness under the Credit Agreement, if not sooner paid, is due and payable
years from the date of this Morigage.

(2)  The payment of all nther sums advanced in accordance herewith to protezt the recurity of this Monigage, with finance chargea

thereon at & varinble rwte as described in the Credit Agreement.
{3) The performance of the covenants and agreements of Borrower herein containeg;
BORROWER does hereby mortgage, grant and convey to Lender the following deserizzd prapeny located in the County of

,Sinte of _Lllineis

Lot 532 in Strathmore, Schaumburg Unit 7, being a subdivision of parts of
Sections 16, 17 and 120, Township 41 North, Range 10 East of tiie Third
Principal Meridian, according to the plat thereof recorded May 5, 1°7) as
Document No. 21469627 in Cook County, Illinois.

PIN: 07-~20~201-005-0000

which has the address of .A318 Colwyn Drive —

(CHY) 1$t80) §ip Code)

TOGETHER with ull the improvements now ot hereafter erected an the property, and sh casements, rights, appurtenances and fixtures,
all of which shall be deemed 1o be and remain a puri of the propenty covered by this Mortguge; und all of the foreyoing, together with said
property {or the leasehold estate il this Mongage is on & lewschold) are hereinufter referred to as the “Propeny.”

SCOPYRIONT GUDIS INBUAANCE BOCTETY, ING., 1BLM, ALL HIGHTS RESERYED

CMIO 7-300-012 (4-84) 1L
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Credit Agreement, shull beeomy YB owey und Lender pgree (o ather
serms of payement, such amounts shull be payubi upon natice from 1ender o Borraw y‘ncn credl. Nothing contuined in this
parugraph ? shall require Lender 10 incr nny expense of ke nny sction ieceunder. Any activn taken by Lendes under this puragraph shall not
cure nny breach Burtower may huve committed of any covenant or agreement under this Mortguge. Borrower agrees that Lender is subrogated
1o it of the rights snd remedies of any prioy lienor, (0 the extens ol any payment by Leader 1o such lienor.

8, Impection, Lender may make or cause to be made reasonable entries upon wnd inspections of the Property, provided ihat Lender
shall give Borrower netice priog to uny such inspectivn specitying reusonable cause therelor related 10 Lender's interes) in the Propenty.

9, Condemmation. The proceeds of uny uward ot Claim Jor dumtages, direct or consequentiad, in conneclion with any condemnation or
other 1aking of the Property, or purt theseof, or for conveyance in fiew of condemnution, are higreby assigned snu shull be paid to Lender, to the
extent of uny indebiedpess under the Credil Agreement, subject 1o the Lerms of any mortguge, deed of trust or other seeurity agreement with a
len whicl hus priurity over this Morgage.

10.  Borrower Not Nelensed; Forbearance By Lender Not g Walver, Extemion of the tune for paymemt or modification ol amontizstion of
the sums seeured by this Moriguge granied hy Lender toimy sucvessor in interest of Borrower shall not operite 1o relense, in sny munnef, the
timbility of the original Borrower und Borrower's successors ininterest. Leader shadl nal be required 1o commence procecdings against such
suceesser or reluse 1o extend Ume (or payment or otherwise modily amurtization of the sums secured by this Murtgage by season of any demund
ade by the vriginal Borruwer and Borrower's successorsin interest. Any torbeazance by Lender in exeicising any righit o remedy hereunder,
of viherwise niforded by applicable tuw, shull not be a wawer of or prechude the exervise of #ny such right or remedy.

1. Successors and Assigne Bound; Juing wnd Several Liability; Co-signers. The covenants snd agreements herein contained shall bing,
atid the rights hesenpder shall ingre vo, the respeetive scoessors and ussigns of Lender und Borrower, subject to the provisions of parngraph 21
hetvol, All covettants andngreements of Borrower shall be juint and several. Any Borrower who co-signs this Mortgage, but does not execute
the Credit Agreement, {a) /s va-signing this Mongage ualy 1o morigage, grant and convey thit Borrower's interest in the Fropenty to Lender
under the weems of this Mot go4c. (b is not pecsonally liable under the Credit Agreement o under this Morigage.and{c) agrees that Lender and
any other Borrawer hersuniet 7ix: agree 10 extend, modily, forbear, or muke any vther accommodstions ur amendments with regard to the
ferars of this Monguge or the Credin Agreenient, without thit Borrower's coment and withous releasing this Borrower or modifying ihis
Mortgage as Lo thut Borrower's ingeresy in the Propeny.

£2.  Notlee. Except for any tovics rsquited undes applicable liw 1o be gisen i unother munner, G any notiee (o Botrower provided for
ith this Mortguge shall be given by delivering it-ar by mading such notie by certified mail addsessed (o Borrower al the Property Address or w
such other address us Borrowet muy designite ovantice W Lender as provided herein, and (b} any nolice W Lender shiall be given by certified
il to Leader's address siated herein of 1o such othesaddress as Lender may designate by notice te lorsower as provided herein, Any potice
provided fur in this Mortgage shall be deemed o uve been given to Borrower or Lender when given in the munner designuted herein.

13, Governlng Law; Severability, The state sind ‘aud laws applivable 1o hus Morigage 2hal) be the faws of the jurisdiction in which the
Propeety s lovated. The foregoing sentence shull aat limi v upplicubility of Federa) law 1o this Moagage. In 1he event 1hat any provision or
clnuse of this Mortgige or the Credit Agreement conflicts witspolicuble law, such contlict shall nat affees other provisians of this Morigage or
the Credit Agreemenl which cun be given elfect without the conllicting provision, wnc to this end the provisions of this Mor(gage und the Credit
Agreement are declared to be severable. As used herein, “costs,” “eipenies” and “aitorneys’ fees” include all sums 1o the extent not prohibited
by applicable faw or limited herein,

id.  Prior Mortgage or Deed of Frusi; Modificution; Feture Advines, Horrower shall not enter intany sgreement with the holder of any
mortgage, deed of trust or other seeurity agreement which has priarity Gyre this Morigage by which that security agreement is modified,
amended, extended, or renewed, without the priot wnitten coment of vhe Lender, Jorrower shall neither request nor aecept any future advance
under u prior mongage, deed of trust, of other security agreement without the prior written consent of Lender,

15, Borrower's Copy. Rurrower shull be Surnished w copy of the Uredit Ageelavent and weonformed copy of this Mengage ai the time of
executivn ar alter recordution hereol.,

16, Rehuhilitation Loan Agreement. Borrower shall Wil aif uf Borrowes's obligetivza under any home rehabilitation, improvement,
repuir, or other logn agreement which Borrower maoy emter into with Lender. Lender. at Lead iy oplion, may require Borrower (o execule and '
deliver to Lender, in a form aceeptable to Lender, an assignment of any rights, clivims or defenses Waic! Botrower may have ngalnst partics who *
supply labor, meterinls or services in connection with improventents e 1o 1he Property.

£7.  Walver of Homextwnd Exemplion. 1o the extent permtied by luw, Botrower hereby waives W benelil of the homestead exemption

us 1o all sums secured by this Moriguge.
8, Walver of Siatutws of Limitation. Borrower bereby waives, o the full extent permitied by Jaw, sttuie) of limiiation as a defense to

wny domand or obligation secured by 1thix Mortgage.

19, Merger. There shall be no mecger afthe interest or extute creited by this Monguye with aay other intererd oo sstate in the Property ar
uny Ve held by or fur the beaedit of Lender i any capacity, withint the wntten coment of Leader,

30.  Notlee of Vrsnsler of the Propesty; Advances 9fiee Tramsfer, Borrawer shall give notce do Lender, ity provisted o puragraph 12
hereol, prioe (o wrty sale of tenoster of atl o pant ol the Propesty ocany oghtyinvhe Property. Any persontowhom all or parl of the Property or
any night i the Property is sotd of transierred also shiaht be obligated 1o give notice to Lender, as provided in paragraph 12 hersol, promapily afier
sich rter.
Al amounts advanced under the Credit Agreeaent, up 1o the Manivwm Principal Balabee, are secured by this Mortgage, whether
wdvasticed belore or aiter sube or trunsfer ol the Praperty, exwceptany imounts which may be advanced by Lender more than five days after notice
te Lender, given i aceordance with paragraph )2 bereol, thi such vile or iranster hios occurred. Even if Borrower tramfers the Propenty,
Horrower will cominue Lo be obligates under the Credit Agreement and dus Murtgage unless Lender releises Bortower in writing. As a
condinion o Lender's consent Lo uny proposed transler o s s condition to the release of Borrower, Leader muy requite thint the penon 1o whom
the Property is transferred sign an ussumplion agreement sutnfactory 1o Lemder and Lender may impose an ussumption fee, The sssumption
agreement will oot entitie the person signing it tu recvive advances under the Credit Agreement.

11, Transler of the Property. Subject to applicuble law, Eender shal) huve Wie right to aceelersse, 1hat is, to demraad immediste pnymenit
s Bult oof wh sums cecured by this Mortgage or Deed of Trusy, iy Borrower, without the wrinen consent of Leider, sells osvransfers all or pan of
the Pruperty or uny righis in e Property,

H Lender exercises the option 10 aceclerate, Lender xhul) give Borrower notice of seeeleration in accordance with paragraph 12
hereof. The notice shatl provide 4 perind of not leas thun J0 days frum the date of the nolive within which Borrower may puy the sums declared
due. 1 Borrower fuile 1o pay thuse yums prior 1o the expination af such penod, Lender may, withoul funher notice or Jemand on Borrower,

invuke sny remedies permitted by puragraph 22 hereof,
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UNOFFICIAL COPY |

RIDER ATTACHED TO MORTGAGE AND MADE A

PART HEREOF TO THAT CERTAIN NOTE DATED
+ BETWEEN MEADOWS CREDIT -

October 9, 1987
UNION, as mﬂ ("TRUSTEE" ), and
wayne R. Cabote and Nina M. Cabote

his wife AS

TGAGORS )

The Mortgagor and Mortgagee herein agree as follows:

1,

2.

3.

4.

The language of this Rider shall govern in the avent of a conflict between
the lznauage of this Rider and the Mortgage. |

NOTICE 77 THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortgage 18 & revolving line of credit, calling for advances up to
the amount set firth in the Mortgage. The formula for computing interest

is as followa:

An Annua) Percuntage Rate which iz variable and equal to the prime

lending rate as puolished in The Wall Street Journal, plus %@
basis points (2,0 $}., The rate may adjust monthly. There is no
maximum interest rate- siher than the maximum permitted under the

1llinols Credit Union Aci zr other applicable State Law.

This Mortgage shall secure all future advances made within twenty {20)
yeara from the date of Mortgage as s(t forth in 11l1.Rev.Stat. Ch, 17, Sec.
4447(4) and as amended. However, no advzpzes will be made beyond the 15th

yoar of the tarm of this Mortgage.

All future advances shall have the same prioriiy as if advanced at the
date of this Mortgage.

Y Ao

R. Cabote

”}Jlmu )')’l [3 &r'ﬁ"'

Nina M, Cahote
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