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THIS INSTRUMENT WAS PREPARED BY: LYNN BAUTISTA
One North Dearborn Street
Chicago, Illinois 60602

ADTUSTABLE RATE CITICORP®O SAVINGS~

MORTGAGE Corporate Office

One South Dearborn Street
Chicago, lllinois

8'7558823 Teiephone (1 312 977 5000)
LOAN NUMBER: 000957613

THIS MORTGAGE {"Security instrument®) is given on October 9
1987 . The mortgagor is (JAMES F LAHEY, A BACHEIOR

@Jﬂ {"Borrower"). This Ser uri'y Instrument is given 1o Citicorp Savings of Hlinois, A Federal Savings and Loan Association, which
L
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87558823

At is organized and existing u".der the laws of The United States, and whose addrass is One South Dearborn Street, Chicago, Hlinois
C—\: 60603. {"Lender"). Borrower'Gwsas Lender the principal sum of FIFTY SIX THOUSAND AND 00/100
= Dollars(V.5.$56,000.00 ). This detr is evidenced

o by Borrower's note dated ths sar >z date as thus Security Instrument (*Note”). which provides for monthly paymaents, with the
E} o tull debt, it not paid earlier, due and rayable on November 1, 2017

This Security Instrument securaes to Lender: (a} tt.e repayment of the dabt evidenced by the Note, with interest, and all renewals,
extensions and moditications; {b) the paymenuut ail other sums, with interest, advanced unger paragraph 7 (o protecl the security
of lhis Security instrument; and (c) the perforinaricé ~i Sorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mnaiprge, grant and coavey o Lender the foliowing described property located
in OO0OK County, Hlinois:

LOT 1 IN BLOCK 2 IN GROSS PARK ADDITICAN 10 CHICAGO, BEING A SUBDIVISION OF LOTS
39 AND 50 IN SUBDIVISION OF SECTION 1%, TCWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THR SOUTHWEST 1/4 OF THE NORTEAST 1/4 OF
THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 ANC T74F EAST 1/2 OF THE SOUTHEAST 1,/4
THEREOF) , IN OCOOK COUNTY, ILLINOIS.

I.D. #14-19-421-015
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which has the address of 3324 NORTH RAVENSWOOD CHICAGO

{S1reot) ICity]
litinois 60657 {"Propery Address"),

(Zip Coxttar)

TOGQETHER VclTH alt the improvemants now or herealter erected on the proporty, and all easements, rights,
appurlenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaher
a part of the property. All raplacements and additions shall also be covered by this Security Instrument. All of the foregoing
is relerred to In this Securily Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawtully seised of the estate hereby conveyed and has the right to morigage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with limited varia-
tions by jurisdictinn to constitute a uniform securily instrument covering real property.

ILLINOIS . Single Family - FNMAFHLMC UNIFORM INSTRUMENT FORM 3014 1283
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Loan Number: 000957613
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1. Payment of di pl_g puy when due the prin-

“cipal of and interest on Lthe debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Ingurance. Subject to applicable law or Lo a written waiver by Lender, Berrower shall pay to
Lender on the day monthly payments e due under the Note, until the Note is paid in full, 8 sum (“"Funds”) equal to one-twelfth
ol} (n) yeurly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly leasehold pnyments or
ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgnge inguranee premiums, if any.
These items are called "escrow items.” Lender may estimale the Funds due on the basis of current data and reasonable estimntes
future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guuranteed by a federal or state
agency (including Lender if J.ender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unfess Lender pays Borrower
interest on the Funds and applicable law permits Lender o make such a charge. Borrower and Lender may agree in writing that
interest shall be paid on the Fumnds, Unless an agreement is made or applicable luw requires interest to be paid, Lender shall not
e required W pay Borrower any interest or earningy on the Funds and the purpose for which each debit o the funds was made.
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be, at Borrower's
uption, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds., If the amount of the Funds
held by Lender i ot sufficient to pay the escrow items when due, Borrower shall pay W Lender any amount necessury to make
up Lhe deficizicy in une or more payments as required by Lender.

Upon paymoriain full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower any Fands
held by Lender. It wde) paragraph 1% the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior o the sale of the “rsporty or ils acyuisiion by Lender, any Funds held by Lender at the time of application as a credit against
application as a eréditogainat the sums secured by 1this Security Instrument.

3. Application of Paymea’s, Unieas applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under Lhe Note; second, to prepayment charges due under the Note; third, to
amounts payuble under parag szh 2; fuurth, to interest due; and last, W principal due.

4. Charpes; Liens. Borrower shal) pay all tuxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Secur’y "astrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragranh 2, or if not paid in that manner, Borrower shall pay them on time directly Lo
thy person owed payment. Borrower shall prompt y furnish to Lender all notices of amounts to be paid under this paragraph.
If Berrower makes these payments directly, Borcower shall promplly furnish o Lender receipts evidencing the puyments,

Borrawer shall prompUy dischargte any lien whach has priority over this Security instrument unless Barrower: (a) agrees
in writing to the payment of the obligation secured by Uie lien in & manner acceplible to Lender; (b) contests in good fuith the
lien by, or defends against enflorcement of the lien in, ligal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; = (¢} secures from the holder of the lien an sgreemnent satisfac-
tory to Lender subordinating the lien to this Security Instrun ent. Jf Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Insbrument; Lender may give Borrower a notice identifying the lien. Bor-
rower shall satisfy the lien or take one or more of the activzia set forth above within 10 days of the giving of notice.

5. Huzard Insurance. Borrower shall keep the improvemente roveexisting or hereafler erected on the Property insured
against loss by fire, hazards included within the term "extended coverage' as-d nny other hazards for which Lender requires in-
surance. This insurance shall be maintained in the amounts and for the porig s that Lender requires. The insurance carrier pro-
viding the ingurance shuall be chesen by Borrower subject to Lender’s a2 yroval which shall not be unreasonably withheld.

Allinsurnree policies ind renewads shall be nceeptable to Lender and shall in*lude a stindand mortgage cliuse. Lender shall
have the right to hold the policies and renewnls. If Lender requires, Borrower sha!lnrimptly give to Lender all receipts of paid
premiums and renewal notices, In the event of logs, Borrower shall give prompl notice '« thy insurance carrier and Lender. Lender
may make proof of loss H not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shadl be s5550 to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is ol lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance procecd s shall be applied Lo the sums
secured by this Security Instmument, whether or not then due, with any excess paid o Borrower. If Porrg ver abandons the Pro-
perty, or does not answer within 30 days u notice from Lender thal the insurance carrier has offered to <%« claim, then Lender
may collect the insurunce proceeds. Leader may use the proceeds to repiir or resiore the Property or %0 ray ‘sums secured by
Security Instrument, whether or not then due. The 30-day period will begin when the notice is gire

Uniesa Lendeor and Borrower otherwise agree in wriling, any applieation of proceeds to principal shull nolsxizad or postpona
the due date of the monthly payments referred W in paragruphs 1 and 2 or change the amount of the payments. I vnitar parngraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from dumage to the Pro-
perty prior lo the acquisition shall pass to Lender o the extent of Lhe sums secwred by this Security Instrument immediately prior
to the acquisition.

6. Premsrvalion and Maintonuneo of Property; Leascholds, Borrower shadl not destroy, damayzo or subsiantinlly chunge
the Proporty, illow the Property to detoriorite or commit witste., H this Security Instrument is on o lensehokl, Bormowaor shall comn-
ply with the provisions of the lease, and i Bormrower noquires foe title to the Property, the leasehold and fee title shall not merge
unluss Lender agrees to the merger in writing,

7. Protection of l.onder's Righls in the Property; Mortgage Insurance. [ Borrower fiils (o perform the covenants and
agreements contained in this Security Inslrument, or there is o legral proceeding thot may significantly affect Lender's rights in
the Mroperty (such ag a proceeding in bunkruptey, probate, for condemnation or b enforce laws or regulations), then Lender may
do and pay for whatever i necessary W protect the value of the Property and Lender's righls in Lhe Property. Lenduer’s aclions
muy inchude paying any sums secured by o lien which hias priority over this Security Instrument, appearing in court, puying reasonable
attorneys’ foes and entering on the Property to make repairs. Although Lender mny take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower auud Lender agroe to other terms of puyment, these samounts shall bear interest from the date of
disbursoment nt the Noto rate and shall ba payable, with interest upon notice from Lender o Borrower requesting payment.
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If Lender ruquiruduq,u;,u |n;urume s cun:d ition of nEmg t;e loan uc(ﬁrud ¥ t B H}unty Insirument,

Borrower shafl pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
ingurance lerminutes in accordance with Borrower’s and Lender’s written agreement or applicable luw.

8. Inspection. Lender or its agent may make rensonable entires upon and inspections of the Property. lender
ahall give Borrower notice at the time of or prior to un inspoection specifying reasonable cuuse for the inspection,

9. Condenmation. The proceeda of any nward or claim for damages, direct or consequentiul, in tonneclion with
any condemnation or other taking of uny part of the Property, or for conveyance in licu of condemnution, are hereby
ansigned and shall be puid to Lender.

In the svent of o totnl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thon due, with any excess paid to Borrower, In the event of u partial tuking of the Property,
unless Borrower andd Lender othurwise ngree in wriling, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
butore the tuking, divided by (b) the fair narket value of the Property immedintely before the tiking, Any bulance shall be
paid w Borrower,

1f the proparty 19 abandoned by Huorrower, or if, alter notice by Lender to Borrower that the condemner offers to
make an award or seltle a cluim for damnges, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lendor iy authovized (o collect and apply ihe proceeds, at its gption, either to restoration or mepair of the Property or
to the sump secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall notextend or
posipone the dus date of the monthly panyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Boriowzs Not Relesased; ¥orbearance By Lender Not a Waiver, Extension of the time for payment or
modification of nraortization of the sums secured by this Securily Instrument granted by Lender Lo any successor in
interest of Boirower sball not aperaie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be rqu red to commence proceedings against any successor in interest or refuse to extend time for
paymunt or othsrwise modfy nmortiziation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Dorivwer's syccessors in interest. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or priclade the exercise of any right or remedy.

11. Successors and Assigrz dound; Joint and Several Linbility; Co-Signers. The covenants and ugreements of
this Security Instrument shall bind and bwnefil the successors and assigns of Lender and Borrower, suhject W the provisions
uf paragraph 17. Borrawer;s covenaniv i agreements shall be joint nnd severu). Any Borrower who co-signs this Security
Ingtrument but does not execute the Note: {44 co-signing this Security Instrument only to mortgage, grant and convey
the sums secured by this Security Instrunm ent;'and (c) agrees that Lender und any other Borrower may agree to extend,
modify. forbear or make any accommodalivis with regard to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. If the loan secured by tois 8Zcurity Instrument is subject to a law which sets maximum laon
chargen, and the law is finally interpreted so thut the interst or other loan charges collected or o be coilected in
connection with the loan exceed the permitted limits, tken: {a) any such loan churge shall be reduced by the amount
nocessary to reduce the charge to the permitted limit; and (b) any sums ulready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chovse to muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a rirfund reduces principal, the reduction will be reated as a
partial prepayment without any prepayment charge under the Mite,

13. Legislation Affecting fender's Rights. [l enactment o0 spiration of applicable laes has the effect of
rendering any provision of the Note or this Securily Instrument unenfirc:ahle according to its terms, Lender, at is option,
may require immedinte payment in full ol ull sums secured by Lhis Sciurity !Nstrument and may invoke any remedics
pormitted paragraph 19, If Lendor exercises this pption, Lender shull take the st 2ps specified in the second paragraph of
puragraph 17.

14. Notices. Any anatice to Borvawes pravided for in this SBecurity Instrumant shall be given by delivering it or by
mailing it by first call mail unless applicable law requires use of another methud %4 notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. an; iwiice to Lender shall be given by
first class mail o Lender’s address stated herein or any other address Lender designates by (avtice to Borrower. Any notice
pruvided for in this Security Instrument shall be deemed to have been given to Borrewer or Pander when given us provided
in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal’a v and the law of the
jurisdiction in which the Preperly is located. In the event that any provision or clause of this Security listrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of the Security Instsirinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [ostrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Properiy or u Beneficial Interest in Borower. If all or any part of the Property or any
inierest in it s sold or wransferred {or if p beneficial interest in Borrower i sold or transferred and Berrower is not a natural
person) withoul Lender's prior written consent, Lender may, ut its oplion, required immediate payment in full of all sums
securad by this Securily Instrument. However, Lhis option shall nol be exercised by Lendur if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lander exerciyes this option, Lender shall give Barrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fuils o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right Lo Reinstate, [l Borrower meety certain condition, Borrewer shall have the right to have
enforcementof this Security Instrument discontinued at any time prior to the earlier of (a) 6 days (or such other period as
applicable law may specify for reinstatement) before sale of the Pyoperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. ‘Thoge conditions are thut Borrower:
{a) pays Lender ull sums which then would be due under this Securily Instrument and the Note had not acceleration
occurred; (b) cures any default of any other covenants or ugreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) tukes such action us Lender may
rogsonably require to assure that Lhe lien of this Security Instrument, Lender's righls in the Property and Borrower's
obligation o pay Lthe sums secured by this Security Instrumenl shall continue unchanged. Upon reinstatement by
Borrawer, this Security lnstrument and the cbligations secured hereby ahall remain Fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under the paragraphs 13 or 17.
CITICORP BAVINGS FORM 3633C 487 PAGE 3 OF 4
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covonant and agroe as follows:

18. Acceleration; Romadios. Londor shall give notico to Borrower prior lo acceleralion following Borrowor's breach
of any covenant or agroement in this Security instrumont (but nol prior to acceloralion undor paragraphs 13 and 17 unloas
applicable law providos otherwise.) Tho notico shall spocity: (a) the delault; (b) the aclion requirod to cure tho dotault;
{c) a date, not leas than 30 days from tho date tho notico is given to Borrower, by which the detault must bo cured; and
{d) thai failure 10 curo the deofaull on or balore the daie specifiod in the nolice may rosull in acceloration ol the sums
secured by this Security Instrumont, foroclosure by judicial procooding and salo ol the Proporty. The notice shall further
inform Borrowor of tho right In reinslalo alter acceloration and tho right to assori in tho foreclosuro procooding the non-
oxistonce of a default or any olher dofonse of Borrowor 10 accoleration and foreciosure. It the defaull is not cured on
or before the date speocilied in tho nolice. Londor at iis opti may roquire immodiate paymont in full of all sums socurod
by this Security Insirument without furthor domand and may forecicso this Socurity Instrument by judicial procoeding.
Lendor shall be antitled to colloct all exponsos incurrod in pursuing tho romediea provided in this paragraph 19, including,
bt not imitad 10, ressonablo attomoys' fecs and cosis of Wie evidence.

20. Lendor in Possossion. Upon acceleration under paragraph 18 or abandonment of the Proporty and at any time prioe
1o the expiralion of any period ol redomption loflowing judicial sale, Lender {in person, by agent or by judicially appointod recerver)
shal be enuitied to enler upon, tako possession ol and manage the Property and to collect the rents of the Property including
those past due. Any reinis collectod by Lender or the raceivaer shall be applied firsi 10 paymeni of tho costs ol management ol
tho Property and colleclion of ronis, including, bul not limited (o, receivor's tees, promiums on receiver’'s bonds and reasonable
attornays’ lees, and then 1o the sums secured by this Securnity Instrumen).

21. Roloaso. Upon payment ol sll sums secured by this Security Instrument, Lender shall release lhis Socunly Instrumont
without charge 10 Barrowor. Borrower shall pay any rocordation cosis.

22. Waivor of Homootoad. Borrowor warves all right ol homestoad axemption in the Proporty

23. Ridars to this Security instrumanl. |1l ono or more riders are exocuted by Borrower and rocorded together with this
Security Instrurient, the covenants and agreements ol each such rider shall be incorporaled into and shall amend and supplemant
the covenan’s art agraements of the Securily Instrument as  the rider(s) were a part of this Security Instrument. [Check ap-

plicable bax{es)]

K1 Aadjusiabie Rate Rige: [(]  condominium Rider X] 2-4 Famity Rider
[  araduates Paymeni=wer [C]  Plannad Unit Development Rider
B owmers) jspecityy ADJUSTPSLE RATE MORTGAGE CONVERSION RIDER

SEE RIDERS ATTACHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrower accepta anu anrene (o the terms and covenanis contained in this Security Instrument and in any

St 2L

JAMES F LAHEY

STATE OF {ILLINOIS, ‘/’)&g/( : County ss.

L THE UNDERSIGNED , & Notary Public n and for said county and siate, do
hareby cortity that JAMES F LAHEY, A BACHEIOR

<

. personally known 10 me 1o be the same Person{s) whose nams(s) _____._is_U‘
subscribed (0 the foragoing instrument, anpearad before mo this day in person, and acknowledged that_____‘b&_é,
rth.

signed and deliverad Lhe said instrument aa frae and voluntary act, for the yses and purposua therein se
Given under my hand and official seai, tmo dpy ol E

em—— LA /Y %///

anury Publn.

" QFFICIAL SFAL
Jo Anne M. Luna Bivw Thes Line: Russurvd For Lister nd Recurdon
mTu ELESLE SO CTITHA

MY COMMISSION | PJHI-.S a.BQf
mev e
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Cilicorp Savings of iltinois
A Fedaral Savm and Loan Asscciation
Loan Number 95 613

NOTICE: The Seccurity Instrument secures & Note which contains a provision allowing for changes in the interest rate.
Increases in the interest rato will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 9th dayof October , 19 87 , and is incorporated into and shall be
desmed to amend and supplement the Mertgage, Deed of Trust, or Deed to secure Debt (the "Security Instrument) of the
same date given by the undersigned (the “Borrower") to secure Borrower's Note to Citicorp Savingy of Illinois, A Federal

Savings and Loan Association.

(the "Lendur”) of the same date (the "Noie") and covering the property described in the Security Instrument and
located at

3324 NORTH RAVENSWOOD,CHICAGD, ILLINOIS 60657
Property Addross

MODIFICATIONS. In addition to the covenants and agreaments made in the Security Instrument, Borrower and Lender further
covenant and agree us lollows:

S5 7 HT

A. Intereat Rate and Psorthly Payment C
The Note has an "Initiel Interest Rate" o 7.500 %. The Note interest rate may be increased or decreased on the

day of the month beginruny on November 1 , 12 88 andon that duy of the month every 12
month(s) thereaftar.

Changes in the interost rave nro.governed by changes in an intevest rate index calied the "Index”. The Index is the: [Check
one box to indicale Index.}

(1) [ * The weekly averuge yield on U-iisd States Treasury securities adjusted w a constant maturityof 1 year(s), as made
available by the Federal Resevra "oard.
In no event over the full term of the *ute will the interest rate be increased more than 8ix and 4/10percentage
points { 6.4 %) from the Init.al Rate of Intorest.
Hefore each Chungoe Dute the Noto hulder will caleulate the new interost rate by adding Two and 9/10
percentage points ( 2.9 %) to2az-Curront Index, However, the rate of interest that is required to be paid
shall never be increased or decrensed on dny siligle Change Date by more than WO percentage points
( 2 %) from the rale of intercsi currently being paid.

(2) 0O * Other:

If the Interest rate changes, the amount of Borrower’s monthly peyments will chanye as provided in the Note. Increases in the
interest rate will result in higher payments. Docreases in the interest rate will resuitin lower paymenta.

H. Loan Churges

It could be that the lonn secured by the Security Instrument is subject to a law whirli &ty muximum loan charges and thatl
law iy interpreted so thut the interest or other loan charges collected or to be collecte hivconnection with the loan exceed

the permitted limits, then: (i) any auch loan charge shall be reduced by the amount nocesrary to reduce the charge to the
permitted limit; and (ii} any sumas already collected from me which exceeded permitted lim t8 will ba refunded to me. The
Lender may choose W0 make this refund by reducing the principal [ owe under the Note or by ‘aaking a direct payment o me.
If & refund reduces principal, the reduction will be troated as a partial prepayment.

. Prior Liens
If Londer determines that all or any part of the sums secured by this Security Instrument are subject to Yivn which hag
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrowor shall promptly
avt with regard to that lien as provided in paragraph 4 of the Security Instrurment or ghall promptly secure an ugreement
form satisfactory to Lender subordinating that lien to this Security Instrument.

. ‘T'ranafer of the Proporty
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Note interest rate, or {2) an increase in (or removal of) the limit uvn the amount of any one interest rate change
(if there {8 a limil), or (3} a change in the Buase Index figure, or all of these, a8 a condition of Lemfer 8 waiving the option

to accelerate provided in paragraph 17. a@
By signing this, Borrower agrees to all of the abave. %@’U 3 — (SEAL)
*if more than ona box is chocked or If no box is chacked, F ~Borrower

and lendsr and Berrower do not otherwige agree in weriting,
tae Arst Index named will apply.

FORM 3386 C




ADJUSTABLE RAT NOFFICIAL CORficarrosavives

- M@R TGAGE CON V Corporate Office

Cne South Dearborn Streat

RIDER Chicago, llinois 60603

Telephone (1 312) 977 5000
Loan Number: 000957613

THIS ADJUSTABLE RATE MORTGAGE CONVEHRSION RIDER is made this 9TH day of
OCTOBER , 19 87 andis incorporated into and shall be deemed to amend and supplement the Mortgage {the “Security
Tnstrument ') of the aame date given by the undersigned (the “Horrower ' to secure Borrower's Adjustable Rate Note {the “Note") to Citicorp
Savings of lilinois, A Federal Savings and Loan Associntion, (the "'[Lender ') and covering the property described in the Security Instrument located

at;

3324 NORTH RAVENSWOOD
CHICAGO, IL 60657
ADDITIONAL COVENANTS: In addition to the covenents and agrevments made in Lhe Security Instrument, Borrower and Lender fur-
ther covenant and agree as fotlows:
A. BORROWER'S OPTION TO CONVERT: The Adjustable Rate Note Conversion Rider to Borrower's Note contains provisions that
allow the Borrower to cativert the Adjustable Hate Note to a fixed rate, lovel payment. fully amortizing loan. That Rider provided as follows-
“A. OPTION TO CONVERT FIXED RATE
! have a Canversion Option which I cap vxercise unless this Section will not permit me to de so. The “'Conversion Option ™ is my option
to convert the interes” ruve 1 am required to pay by the Note from oo adjustable interest rate: (a) to & fixed interest rate lonn for the remaining
torm if my vutstanding prizcipal balance on the Conversion Date ig less than or egquat to Five Hundred Thousand and No/100 Daollurs 1$500,000.00);
or (b to o fixed intetestieatotonn for o term o maturity of fifteon (15) yoary from the Conversion Date if my outstunding principal balance on
the Convelsion 1ate is gront'r chan Five Hundred Thousand and No/ 100 Dollars (3500.000.00).
‘The conversien cp’i op.y take place on the first FIVE t 5 ) Chnnge Dacets). ach Change Pate on
which my interest rate con conve! ¢ {rom an adjustable rate to a fixed rute is also ¢alled o ' Converslon Date™'. 7 cun convert my interest rate only
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v this fthese) Conversion Datefs).

1f [ want to exercise the Canvorsion Option. ! must first meet certain conditions. ‘Those conditions are that: (a) 1 am not in default
or forevlosure under the Note or the Sec @ty Instrument on the Conveesion [inte: (bi T heve not been assessed fur Lwe or more Jate pryments
in the twelve (12) months immediatoly preceding the Conversion Date: (0) | am current op my payvments as of 45 days prior to the Conversion
1»ate: (d) | give the Note Holder notice that [ wesit o convert to a fixed rate within the time specified by the Note Holder; (0} 1 pay a nonerefundable
conversion fev equal to the greater of one pereent (13774f the outstunding prineipal balance of my Note on the Conversion [2ate or $500.00:
1 sign any documents required by thie Note Holder o eftect the conversion: 1) | provide the Note Holder with current credit information; and
(h} 1 have not exercised any Assumption Feature offere by the Note Holder and nccepted by me as of the Conversion Dute.

{f ¢ do not exercise this eption to convert in necorarie: with the lerms and conditions of this Rider by the FIFTH
{ STH ) Change Date to occur pursuant to the Adjustahls’ Pate Note after the date of this Rider and the Note, this option te convert created

by this Rider shall terminate.

B. NOTE HOLDER'S NOTICE T BORROWER

This Conversion Rate Rider is notice to me of my option to convert and the conditions for exercining that option. Note Holder may,
but {9 not required to, provide me with additional Notice of my option to (eny ert before vach Conversion Dute, That natice, if provided, wilf contain
the following information:

(it the fixed interest rates payable by moe if 1 convert to a Hivedanterest rate loan and the amount of my new monrhly payment
nt the fixed rate of interest; and
tii} 2 date not tless Lhan 15 dayvs From the dote the notice is sent, by wiich § must execute dad deliver to Note Holder 8 document

in the {orm required by Nute Holder evidencing my election to convert to u spacidied fixe-t rate loan.

. CALCULATION OF FIXED RATE

My fixed interest rate will be determined by the Note Holder FORTY-FIV'F { 45 ) days before each Conver-
aion Date, ‘Phat interest sate will be equal (o the interest rate then charged by Citicorp Savings Us Y inois, A Federal Savings and Loan Association,
on similur fixed rate lonns with a term of 5 years if v outstanding principal balance is greater thza $H00,000.00 on the Conversion Date, or
with a terin of 30 years if my outstending principal balanee is Josy than or equsl Lo 3600,000.00 or/Uiie Conversion Dute. That interest rate will
tie higher if the original principal amount of my Loan exceeded 8090 of vither the purchase price of my hioe or the appraised value of my home
at Loun Settlvment as detecrined by the sppraisal propared und submitted ta Note Holder prior to Loes, Setttement 11 eleet to convert, any
limit on interest rute chunges on s Change Date or over the torm of the Note will net npply in setting the Lixed interest ente.

D, CALCULATION OF NFW PAYMENT AMOUNT

The new fixed interest rate will become effective on the Conversion Date o | choose to convert.

My mant!y payments at the new fixed interost rate will begin with the first monthly payment due after 1he Conpersion Date. "The mon-

thly pavment will be the amonnt that is necessary to repay in full the prineipal | am expected Lo owe on the ConversiorCHnte in substuntinlly
equal payments by the end of the teem provided in “A' above.

E. ELECTION TO CONVERT

1 must enecute and deliver to Note Holder o docunment oo a Torm requirsd by Note Holder evidencing the modifications to the Note
at leant fifteen §15}1 davs prior to the effective Conversion Date, U | do not do this within the specified time, | cnn ne fonger exercise the option
te convert on that particular Conversion Date. In thix case. the terms of my Note will continue in effect without any change.

Fuilure of Note Halder to provide the notice describod in Pavngraph B3 above will not extend the time for me (o exervise (his option
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to convert. In uny event, | must deliver 1o Note Holler written notiee of my election 1o convert not less than TWENTY
{ 0 ) days from the Conversion Date.
. . CONVYERSION FEE

1 ngrev Lo pay Lthe Note Holder st the time the document evidencing the modification of the Note i3 exeruted and delivered, 4 nonrefun-
dable conversion fee equal to ane percent (14731 of the unpaid principal balance of miy Note on the Conversion Date or FIVE HUNDRED DOLLARS
1E500.008 whichever iy greater, (F 1 fuil ta torely poav the conversion lee in Foll the termxs of my Note will continue in offeer without any clinnge,
notwithstonding my execution. or Note Holder's execution, of the document evidencing the moditication ot the Nowe,

G. EFFECTIVENESS OF PROVISIONS

Lipon my delivery of the execution modification to the Note, Seetions 2.3, and 4 of the Adjustable Rute Note shall cease to be effective. ™

By signing below, Borrower sccepts and agrees to the nbove terms and cenditions:

N WITNESS W IER;(%ZQh»u er has executed this Adjustable Hate Mortgage Conversion Rider.
(& L ot g . U/@U ISEALL SEALS

JAMES F LAHEY Borrower Borrower

{SEAL) —— —_ — |SEAL)
Borrower Borrower
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2-4 FAMILY RIDER CITICORPO SAVINGS®

(Assignmant of Rents) Corporate Office
One South Doarborn Stroot

Chicaga, ltincis 60603
LOAN NUMBER: 000957613 Tolephona (1 srar)'o:n-sooo

THIS 2-4 FAMILY RIDER is made this 9th day of October .19 B7
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Deed (the
"Security Instrument”) of lhe same dale given by the undersigned (the "Borrower) to secure Borrower's Note to Citicorp
-Savings of Niinois, A Federal Savings and Loan Association (the "Lender”) of the same date and covering the property described
in the Security Instrument and located at:

3324 NORTH RAVENSWOCD, CHICAGO, ILLINOIS 60657 8
Property Addross) 7558823

2-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Barrower and
Lender furthar covznant and agree as follows-

A. Use of 7 operty; Compliance With Law. Borrower shall not seek, agree to make a change in the use of the Properly
or its zoning classifization, unless Lender has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requiramarts ol any governmental body applicable to the Property.

B. Subordinat. U.o=  Except as permitted by federal law, Borrower shall not allow any lien inferior 10 the Security
Instrument to be perfacied &gu.ist the Property without Lender’s prior written permission.

C. Ront Loss insurance. Sorrower shall maintain insurance against rent loss In addition 1o the other hazards for which
ingurance is required by Unitorm Giv:onant 5.

D. “Borrowers Right to Reinstste ' Dadeted. Uniform Covenant 18 is delsted.

E. Assignment of Leases. Upor Lendar's request, Borrower shall assign to Lender all lsases of the Property and
all security deposits made in connection with le ases of the Property. Upon the assignment, Lender shall have the right to modity,
oxtend or terminate the existing leases and to oxrsute new leases, in Lender's sole discretion. As used in this paragraph E,
the work “lease™ shall mean “sublease” if the Securi v Instrumaent is on a leasehold.

F. Assignment of Rants. Borrower uncondiiZnuity assigns and transfers o Lender all the rents and revenues of the
Property. Borrawer authorizes Lender or Lender’s agent; to collect the renis and revenues and hereby directs each tenant of
the Property to pay the rents lo Lender or Lender's agents. +owsvor, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower.=hall collect and receive all rents and revenues of the Proper-
ty as trustes tor the benetit of Lender and Barrower. This assighmant of rents conslitutes an absolute assignment and not an
assignment for additional sacurity only.

It Lender gives notice of breach to Barrower: (i) all rents receivec 6 Borrowes shall be heid by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security ansrument; (i) Lender shall be entitled to callect and
receive all of the rents of the Property; and (iil) each tenant of the Property she.i pay all rents due and unpaid to Lender or Lender's
agent on Lender's writlen demand o the tenan|.

Borrower has not executed any prior assignment of the rents and has not and wi! not perlorm any act that would prevent
Lender from exercising its righta under this paragraph F.

Lender shali not be required to anter upon, take control of or maintain the Properly F=%=re or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i3 & Freach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This astis nment of rents of the Property
shall terminate when the debt secured by the Security instrument is paid in full.

G. Cross-Default Provision. Borrower's default or breach under any note or agreement in wizisn Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by tha Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this 2-4 Family Rider.

‘  yprdds B/ Cfﬁ:—cﬁ-
F LREEY 4

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm lnstrument
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