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State of lllinois Mortgage 131:5200642-703 / 203B
LOAN $00040857(0097)

This incienture, made this 8TH day of .19 87 , between

S—

y  TERRY WILLIAMS , A BACHELOR
o
)

, Mortgagor, and

\n WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
~ a corporation organized and existing under the laws of THE STATE OF QOLORADO

7 Monigagee,
v Witnesaeth: Tha! wiiersas the Mortgagor s justly indebled to the Mortgagee, as is evidenced by a Certain promissofy note bearing

even dale herewith, in tha orincipal sum of
‘ FIFTY TWO THOUSAND SIVEN HUNDRED BIGHTY TWO AND 00/100
Doliars {$ 52,782,00 ) payable with interest at the rate ol EILEVEN
X

per centum (11,000 965 par manum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ils

Saffice it 9900 EAST UNION AVENUE, SUITE 500
DENVER, CO 80237 , or at such
oiher place as the holder may designate in wridng, ~nd delivered; the sald principal and interest being payable in monthly instaliments of

FIVE HUNDRED TWO AND 65/100
' Dollars (§ 502,65 )
DECEMBER 1 .19 87 | and a like svon the first day of each and every month thereatter untifﬁw note is
' ) fully paid. except that the final payment of principal and interest, if not sooner paid, shall be due and peyable on the first day of
2017

. Now, Therefors, the said Morigagor, for the better securing ol the paymant ol said principal sum of money and interest and the
‘ . parformance of the covenants and agreamants herein contained, does by these presents Mortgage and Warrant unto the Mortgagee,
-} itg successors or assigns, the following described Real Estate situate, lying, and beirg-in tha county of

(f  COOK and the State of Winois, 10 it:

i

7.0 LOT 31 IN BLOCK S IN THE SUBDIVISION OF THE SOUTHEAST 1/4° /.¥CEPT THE NORTH 99
FEET THEREOF) IN SECTION 29, TOWNSHIP 38 NORTH, RANGE lé, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID§ 20~29-403-004
‘(h
PEPT—9E REQUSTIMG f36 .35
THIQAR  TRANZTES D00 nIed i LS4
Bios #p W L EFLSEE
O0U DOUNTY SR Y

b

KNOWN AS:
7511 SOUTH CARPENTER STREET
CHICAGO , ILLINOIS 60620

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits thereol: and all apparatus and fixtures of every kind lor the purpose of supplying or distributing heat, light, water, or power, and
all plumbing and other fixiures In, or that may be placed In, any building now or hereafter standing on said land, and also all the estate.
right, title. and interest of the said Morigagor in and to sald premises.

CZRRSSLS

This form s used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require a One-Time
Mortgage Insuranca Premium payment {including sections 203(b} and (1)) in accordance with tha regulations for those programs.

MH0473'0M 12:88 N Page 10l 4 HUD-921t8M 1 (8-85 Edition)
W 24 CFR 203.17(a)
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wha thay make prool of loss 1l not made promptly by Morigagor,
and oach insyrance company concerned is hereby authorized
and directed 1o make payment for such loss directly lo the
Mortgagea instead ot to the Mortgagor and the Morigagee jointly,
and the insurance proceeds, or any part thereol, may be applied
hy the Mortgagee at its aption either to the reduction of the
ingebtedness heraby secured or to the realoration or repair of the
property damaged. In evenl of lareclosure of this mortgage or
other transtar of tille to the mortgaged property In extinguishment
ol tho indebtednass secured hareby, all right, litle and intesest o!
the Morlgagor in and o any insurance policies then in force shall
nnss lo the purchaser or grantee.

That il the: prormises, or any parl thereol, ba condemned under
iy power of ominent domain, or acquirad for a public use, the
damayes. proveeds, and the consideration for such acquisition,
to the extent ol the full amount of indebtedness upon this
Mortgage. and the Nre secured hereby remaining unpaid, are
heraby assigned by the mnrigagor to the Morigagee and shall be
paid ferthwith to the Morigag2e lo be applied by it on account of
the indabledness securaa hzehy, whether due of nof.

The Mortgagor Further agier @ ihat should this mortgage and
the noly secured hersby not be e'i¢:is for insurance under the

Nalioral Housing Act within SIKTY days

Irom the date hareof {written statemen of ary officer of the
Departmant of Housing and Urban Devslopmuni‘or authorized
agom of the Secretary of H??prg and Urban Dévelorment daled

subsequent lo the days’

mne from the date of this mortgage, declining lo insure saiu aote
and ttus morigage being deemed conclusive proof ol such
inehgibiity). the Morlgagee or the holder of the nole may. &'t's
option, declare all sums secured horeby immediately due ana
payable. Nolwithstanding the foregoing, this option may not be
exercisad by the Mortgagee when tha inligibility for insurance
uncler the Natnonat Housing Act is due to the Morlgagee's failure
to rermil the morlgage insurance premium (o the Depariment of
Housing and Urban Development.

In The Event of default in making any monthly payment
provided for heroin and in the note secured hereby for a period
of thirly (30) days atter the due date theraol, or in case of a breach
ol any other covenant or agreement harein stipuiated. than the
whole of said principal sum remaining unpaid fogether with
accrued interest tharaon, shall, at the election of the Mortgagee.
wilbout notice, become immediately due and payahle.

And In The Event 1hat the whole or said debl is declared to
bo due. the Mortgagee shall have (he right immediately to
loreclose this mortgage, and upon the filing of any bili for that
purpose, the court in which such bill is filad may at any time
thorealler, etther before or after sale, and without notice 1o the
said Mortgagor, or any party claiming under said Mortgagor, and
wilhout regard 1o the solvency or insoivency of the person or
persons liable for the payment ol the indebledness secured
hereby, at the time of such applications for appointmen! of a
recaiver, of lor an order to place Morigagee in possession of the
pramises and without regard 10 the value of said premises of
whathar the same shall then be occupied by the owner of the
equity of rodemption, as a homestead, enter an prder placing the
Mortgagee in possession of the pramises, or appoin! a receiver
tar tha benekit of the Morlgagee with power (o collect the rents,
issuns, and profits of the said premises during the pendancy ol
such loreclosure suit and, in case of sale and a deficiency. during
the full statutory period ol redemption, and $uch renls, 1ssues,
and profils when coliected may be applied loward the payment of

the mdebledheas’cost! laxls &ureﬁce and other ilems

necessary lor the protection and praservation of the property

Whenever the said Mortgagee shall ba placed in possession of
the above described premisas undar an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assassmants as may be due on the said premises: pay lor and
maintain such insurance in such amounls as shall have been
required by the Mortgagee; lease the said premises fo the
Martgagor or others upon such terms and conditions, either within
or beyond any periad of rademplion, as are approved by the court;
coliact and receive the rents, issues, and piohits lor the use of the
premises hereinabove described; and employ other persons and
expend itself such amounis as are reasonably necessary 1o carry
out the provisions of this paragraph.

And In Case of Foreciosure ol this mortgage by said
Mortgages in any court of law of equity. a reasonable sum shall
be allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also {or all outlays for
documentary evidence and the cost of a complete abistrac! of title
for the purpose of such foreclosure; and in case ol any other suit,
or lagal proceeding, wherein the Mortgagae shall be made a parly
thereto by reason of this morigage, ils cosls and expenses. and
the reasonabie lees and chargas of thg attorneys or solicilors of
the Morigagee. so made parties, for services in such suit or
procesdings, shall be a further lien and charge upon the said
premisas under this morigage, and all such expenses shail
becama so much additional indebtedness secured hereby and be
aliowsd in any dacree loreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
niortgage and be paid out of the proceeds of any sale made in
~uisuance of any such decree: (1) Ail the costs of such suit or
suits, advertising, sale, and conveyance, including altorneys’.
solic*or, and stenographers’ fees, outiays for documentary
aviderice-and cost of said abstract and examination of iitle; [2) all
the moneys /advanced by the Morigages, it any, lor the purpose
authorizedin the margage with interest on such advances al the
rate set forth in(he r.ote secured hereby, trom the time such
advances are maue: /31 all the accrued intarest remaining unpaid
on tha indebtedness [ter.by secured; and (4) all the said principal
money temaining unpais. THa overplus of the proceeds of the
sale, il any, shail then be‘paid ‘o the Mortgagor.

It Mortgagor shall pay said ng'2 at 1sa time and in the manner
aloresaid and shall abide by, comfty wih, and duly perform all
ihe covenanis and agreements herein-ia%n this conveyance shall
be null and void and Mortgagee will, witkin thirly (30) days after
written demand lherefor by Martgagor. exerule a retease or
satistaction of this mortgage, and Mortgagar bereby waives the
benelits of all statutes or laws which require the sarlier execulion
or delivary of such release or satistaction by Mortgagee.

It s Exprassly Agresd that no extension of the ime for
payment of the debt hereby secured given by the Mortgagea to
any successor in interest of the Morlgagor shall operate 1o
release, in any manner, the onginal lighility of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the benelits
and advantages shakl inurs, to the respective hairs, axecutors,
administrators, successors, and assigns of tha parties hereto.
Wharever used, the singular number shall include the plural, the
plural the singuiar, and the masculine gender shall include the
femirine.

SEE ATTACHED ASSUMPTION RIDER

MRO473 DM 12 86
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LOAN #00040857 (0097)

FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 8TH day of OCTOBER 19 87 , amends the

Mortgage ' Deed of Trust of even dale by and between
TERRY WILLIAMS , A BACHELOR

. hersinafter referred 10 as Mortgagor, and
WESTAMERICA MCUTGAGE COMPANY , A COLORADO CORPORATION

, hereinafter vefzi7ed 1o as Mortgagee, as follows:

The morigagee shall, with/inn prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this morigage to be immediately due and payabie il all or a parl of the property
is sold or otherwise transferred (other thar. by devise, descent or operation of law) by the mortgagor, pursuant
lo a contract of sale executed not latei thdin 24 maonths after the date of axacution of this morigage or not
later than 24 months after the date of prioi fansfer of the property subject to this mortgage, lo a purchaser
whose credit has not been approved in accordzngce with the requirements of the Commissioner.

IN WITNESS WHEREOF,
TERRY WILLIAMS , A BACHELOR

hand(s) and zea!{s) the day and year first aforesaid.

7 ;zl (Seal]

[Seall

[Seal]

Signed, sealed and dalivered
in the presence of

a"&u) ?VM{’A) [Seal]

7311 SOUTH CARPENTER STREET
CHICAGO, ILLINOIS 60620

TAX 1D # 20-29-403-004

MRUAT7/DM 11-88 Pago Yot §




