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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™) is given on
19...87.. The montpigoris ... William, d. . Link. and. . Christine. F.. . Link..his.wife..
7 ("‘Borrower"). This Security Instrument is given 10
...... HOMEWOOR FEDERAL SAYINGS AND LOAN ASSQCIATIQN........................, which is organized and existing
under 8 elaws of ....... 1@ Unlted States of America . and whoseaddressis
408 Yorrensa Aveirie — Calimet City, Tiinols 6040t .. ("Lender").
Borrower owes Lender the prircipal sum of ... NinetysEight. Thensand.. and. nr/l00=x:

Dollars (U.S. $...98.000.00..........). This debt is evidenced by Borrower’s note
dated the same date as this Securi.y-instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due und payable on November 1lst, 2017 This Security Instrument
secures to Lender: (a) the repaymen( of 1%¢ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this )
Security Instrument; and (c) the performanc: of Sorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower docs h=rebv morigage, grant and convey to Lender the following described property
BOCRIEA LN vecvvvrerverererrenrmererrssrstrsnsesveesromsesrssessrss 2O it icssiiciressimnisnssseraesessenasareesensesessnssnssessonsareesnnessnmennees COUNLY, Illinois:

Lot 11 of Leslie €. Barnard's Palos on the Green, Unit One,
A Subdivision of Part of the Southeast )/4 of the Northwest
1/4 of Section 14, Township 37 North, Range 12, East of the
Third Principal Meridian, in Cook County, (ll.incis. Qf'-‘i}
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which has the address of ... LO56S. . SUM.. VAL LEY.. QUK Eurrvervvveeromeerersreesreessees seorrs RALRE HAALE oo .
[Street] [City]

BHAOIS evvvireeiieerenne 60495 ... “Property Address");
inois HAGRI {"“Property ress'’),

CGERSSLS

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafler a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred ta in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borraower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS—Singlte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Princ and Interes: eplyment an arges. Borrower shall promptly pay when due

the principal of and interest on the debt cvldenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) ycarly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future ¢scrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shalt give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Tf the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Furnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay tc Lender any
amount necesss” / tc make up the deficiency in one or more payments as required by Lender.

Upon paymer:t in full of all sums sacured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by/Lesler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/c the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 8, air 3t the sums secured by this Security Instrument.

3. Application or Favinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aprlivd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable :in‘ler paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority cv=r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i1 th.e. «uanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Ven which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation serai=d by the lien in a manner acceptable to Lender; (b} contests in good
faith the hen by, or defends against enforcement of ¢tk Yien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tlis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit;’ over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takie one or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvem i’z now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extended roverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats #ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sistject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Forrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shaltceapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lendei’s sicurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 11« cepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’nct extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the-payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds, Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER

and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust, or Deed to
Secure Debyt (the “Security Instrumient’) of the same date given by the undersigned (the “Borrower™) 10 secure
Borrower's Adjustable Rate Note to HOMEWOOD FEDERAL SAVINGS AND LOAN ASSOCIATION

(the “Lender”) of the same date (the “Note™) and covering the
property described in the Security Instrument and located at:

w...10565 Sun Valley Court, Palos Hills, IL 60465 . . ...
{ Property Address)

The Note containg provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower's monthly payments will be highaer. If the interest rate decreases,
the Borrower's monthly payments will be lowaer.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender furtber covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides jor an initial interest rate of .....722.......... %. Section 4 of the Note provides for changes in the
interest rate and the wonthly payments, as follows:

4. INTEREST RATE ANE MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will payanay change on the ... Eixst....... day of ... .Havemher ..., , 19838...., and
on that day of the month every . Twitl e months therealter. Each date on which my interest rate could change
is called a “Change Date.”

(B) The Index

Beginning with the first Change Date,/m interest rate will be based on an “Index". The Index is the Quarterly
Cost of all Funds for the 7th District as made aviilable by the Federal Home Loan Bank of Chicage. The most recent
Index figure available as of 45 days before each Chapg-Date is called the “Current Index"".

If the Index is no longer available, the Note Holdur wilt choose a new index which is based upon comparable
information. The Note Holder will give me notice of its caoice.
({C) Calculation of Changes

Before cach Change Date, the Note Holder will caiculate my 'piw interest rate by adding ...Twe.and ...
woonesHalf ... percentage points (..2:239......%) to thz Current Index. The sum will be my new

interest rate.

The Note Holder will then determine the amount of the monthly paymgarchat would be sufficient to repay in full
the principal 1 am expected to owe on the Change Date in substantially equal payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of my mop’nly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the-amount of my new monthly
payment beginning on the first monthly paymemt date after the Change Date until th¢ amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver 1o me a notice before each Change Date. The notice will «dvise me of:

{i) the new interest rate on my loan as of the Change Date; 8.?5 58855
(ii) the amount of my monthly payment following the Change Date; *
(iii) any additional matiers which the Note Heolder is required to disclose; and

{iv) the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. CHARGES:; LIENS
Uniform Covenani 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly 1o the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower; (a) shall agree in
writing to the payment of the obligation secured by such lien in & manner acceptable to Lender; (b) shall in good
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