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THIS MORTGAGE is made this. .. ...... eNb daylof. . WCIDBER .
19.87., between the Mortgagor, . SIDNEY .NELSON BLACK. §. SOPHIE . KOMEN .BLACK. {. HIS .WIFE. )
SLDNEY.N.. BLACK. &, SOPHLIE .K.. BLACK. ... (hercin "Borrower™), and thy Mortgagee, .. ..........
.LAKE. VIEW .TRUST. § SAVINGS. BANK . . . ..o v oo e it e ned
existing under the laws of . . . JLLINOIS ........ ... ... . o ; is. . =S
.3201. N.. ASHLAND. CHICAGOD ,IL... . 60657, .. ..ot vvi i iin i in e (heérgin "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . SIXTY. THOUSAND. DOLLARS. AND. 00/100
‘_P AR R KR PN R Rk R R A 60,000.00 % % Bollars, which indebtedness is evidenced by Borrower's
g note dated. .UC.I‘ZJHERJ,. 1887 ........ (herein “Note"”), providing for monthly installments of principal and

interest, with the Lalence of the indebtedness, if not sooner paid, due and payabie on. .QCTOBER .25, .1992.......
RN E NN NP

...............

To SECURE to Lendci {a} the repayment of the indebtedness cvidenced by the Note, with interest thereon, the

payment of all other sums; *vith- interest thereon, advanced in accordance hcrewith to protect the security of this

5\ Mortgage, and the performancs o/ the covenants and agreements of Borrower herein contained, and (b) the repayment
L) of any future advances, with intci¢st thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
5\ “Future Advances™), Borrower doer nwreby mortgage, grant and convey to Lender the following described property
N
N
N
D

located in the County of.......... (47 o , State of Illinois: %
]
THE HAST 40 FEET OF LCT 3 IN BLOCK 4 IN EVANSTON HEIGHTS, A 9
SUBDIVISION IN THE NORTHAEST 1/4 OF SECTION 30, TOWNSHIP 41 Lo
NORTH, RANGE 14, EAST OF .2 THIRD PRINCIPAL MERIDIAN, IN g‘g
e COOK COUNTY, ILLINOIS.
¢
[
[ ‘l
T PERMANENT PEAL ESTATE INDEX 11-30-116-009
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1026 HARVARD TERRACE EVANSTON, IL. 60202

[State and 2ip Code)

TOGETHER with all the improvements now aor hercaller erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now ar herealier attached to the properly, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covercd by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein teferred to as the “Property™.

62685528

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warranl and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNiroaM CoVvENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when duc the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Puture Advances secured by this Mortguge.

2. Funds for Taxes and Insurance. Subject Lo applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy instaliments of principat and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgagz. and ground rents on the Property, if any, pius one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
atate agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. 1.ender may not charge for so holding und applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that inleres! on the Funds sha!l be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit 1o the Funds was made. The Funds are pledged as additionnl security for the sums secured
by this Mortgage.

If the amouri( of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxs 4, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurapic premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Porvower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall »ot e sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to 1{nd.r any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower req .csiing payment thereol.

Upon payment in full of il sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragrepin 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immedizie!y prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatioi’as a credit against the sums secured by this Mortgage.

3. Application of Payments. Utiles, aoplicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shiil Ye applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest pavacle an the Note, then to the principal of the Note, and then to interest and
principal on uny Future Advances.

4. Charges; Liens. Borrower shall pay 43 taxes, assessments and other charges, fines and impuositions attributable to
the Property which may atlain a priority over this b.ortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid ir. su:h manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Leii?sr all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shal| promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has pricaty over this Mortgage; provided, that Borrower shall not be
required to discharge any such licu so long as Berrower shill agree in writing to the paymemt of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operste to prevent the enforcement ol thedien or forfeiture of the Property or any part thereof.

S, Hbazard Insurance. Borrower shall keep the improvements nr'w. existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: proviaes, that Lender shail not require that the amount of
such coverage exceed that amount of coverage required to pay the sums se-ured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Burrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on ins/irance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe. ma¥ing payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lendor cast shali include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shafl have the right to heid *ie policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pric promiums. In the event of loss,
Borrower shall give prompt notice to the insurance cacrier and Lender. Lender may make proct of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 'G5 iestoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the se( urity of this Mortgage is
not thereby impaited. 1f such restoration or repair is not cconomically feasible or if the security i ‘ais Mortgage would
be impeired, the insurance proceeds shall be applied to the sums secured by this Morigage, with tlie Cxress, if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to I.ender witni 20 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to resteration or repair i\t Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. I under paragraph 18 hereof the Property is acquired by Lender, all right, tille and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the suins secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developments. Borrower
shali keep the Property in good repair and shall nol commit waste or permit impairment or deterioration of the Property
and shalt comply with the provisions of any lease if this Morigage is on a lcaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shail perform all of Borrower's obligationa under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documenis. If a condominium or planned unit development
rider is cxecuted by Borrower and recorded together witk this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. Il Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which muaterially affects Lender’s interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procesdings involving a
bankrupt or decedent, then Lender gt Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary lo protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s feces and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Muongage. Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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UNOFFICIAL CCgFg’Y

RIDER TO MORTGAGES 5 2 9

Rider to Mortgage dated as of OCIOBERZ, . 19 87 | between LAKE VILW

TRUST & SAVINGS BANK ("Lender") and SIDNEY NELSON BLACK & SOPHIE K. BLACK
("Borrower"}.

l. This Note evidences a "revolving credit" as defined in Illinois
Revised Statutes, Chapter 17, Paragraph 6405. The lien of this
Mortgage secures the payment of any existing indebtedness and
any future advances made pursuant to the Note to the same
extent as if such future advances were made on the date of the
execution of this Mortgage without regard to whether or not
there is any advance made at the time this Mortgage is executed
and without regard to whether or not there is any indebtedness
outstunding at any time an advance is made. Lender and
Borrower .intend that in addition to any other debt or
obligation secured hereby, this Mortgage shall secure unpaid
balances 0Of loan advances made after the filing of this
Mortgage with the Recorder of Deeds of
County, Illincds,

Borrower covenants and agrees with Lender that at no time shall
the sum of the indebtedness secured hereby, together with any
available funds pursunnt to the "revolving credit" created by
the Note, be less than 35,000, However, it is expressly agreed
that no indebtedness need te outstanding under the Note at any
time provided that funds available pursuant to the aforesaid
"revolving credit” exceed $t¢, 000,

Borrower and Lender agree that “ha term of this loan is g

years at which time all sums outstiarding under the Note shall
be due and payable as provided hereia-and in no event shall the
maturity or term of the "revolving credit" created pursuant to
the Note be extended or continued beyond twenty 20} years from
the date hereof.

This Rider shall he deemed a part of the Mortgage refer=nced above and
Borrower accepts and agrees to the terms and covenants cgntained

herein,

,

NE
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