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MORTGAGE

Loan & 0270000021

B'TTHIS MORXTGAGE (MSecurity Instrument’™) is givenon ... TULY 20 e
19,21 The morigagor is .. MACHEAL, C.,. HENRICKS AND LINBA. L. HENRICKS, RIS WIFE.. -
........................................................................... {**Borrower™). This Security Instrumentis givento........oveecinin o,

e Which is organized and existing

OIS
UOES WS B ens i ROLE TG BRSNS, YT

Borrower owes Lender the rin-ipal sum of . FLETY. SEVEN THOUSAND & 007100 0 0
................................................................ Dollurs (U.S. $.........20.M0..00....). This debt iscvidenced by Borrower's note

dated the same date a5 this Seervity Instrument (*Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... JaSUST. . 18t,.... 2017, This Security Instrinent
secires 1o Lender: (a) the repayment’o’ the debi evideticed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all acher s:ms, with interest, advanced under paragraph 7 to protect the sceurity of this
Security Instrument; and (¢) the performaice of Borrower's covenants and agreements under this Seeurity Insirument and
the Note. For this purpose, Borrower does =ity mortgage, grant and convey o Lender the following deseribed property
locuted in o 0K ..o e i et e ee e et e e e et et e et County, 1llinois:
THE EASTERLY 21 FEET OF LOT 2 AND AIL-OF LOT 1 IN SCHULTZ'S SUBDIVISION

OF LOTS 6 TO 12 IN BLOCK 1 IN THE vZL.LAGE OF BARILETT BEING BARILEIT'S

SUBDIVISION OF THE NORTH EAST 1/4 OF THE-SCUTH EAST 1/4 OF SECTICN 34,

TCVNSHIP 41 NORTH, RANGE 9, EAST OF THI THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOCIS.

, ind whose address 1s

<75 5{5‘“]2‘

P71 RECORDING $15 20
740722 TRaN 4488 10/15/87 1926 -90
. ¥l kB #-8B7-LSHOZL
4 CO0KCOUNTY RECORDER

TAX I.D. NO.# 06 34 405 028

which has the address of lzu@mmmmﬁmn ................................ RO BARTLETT o, e
60103 [Strest] {City]

Hlinois ...l Gy {"Property Address™);

TOGEYHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, %
appurtenances, rents, royalties, minerad, oil and gas rights and profits, woter rights and stock and all fixtures now or
hereufter u part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the g_\‘
foregoing is refecred toin this Security Instlrument as the "Property.”

HORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and huas the right to
morigage, grant and convey the Property and that the Property is unencurmbered, except for encumbratices of record. 13
Borrower warsants and will defend generally the title w0 the Property against all claims and demands, subject to any -
encumbrunces of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited vuriations by jurisdi¢tion 10 constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower sholl pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequetitial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hercby
assigned and shall be paid to Lender.

I the event of a towal 1aking of the Property, the proceeds shall be applied (¢ the sums secured by this Sccurity
Instrument, whether or net then due, with any excess pind 1o Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the fullowing fruction: (a) the total amount of the sums secured immediately
belore the tuking, divided by (b) the fair market value of the Property immediztely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond o Leader within 30 days after the date the notice is
given, Lender is uvshonzed 1o collect and apply the proceeds, at ity option, either (o restoration or repair of the Property or
to the sums secured by this Security Instroment, whether or nor then due.

Untess Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due duce < the monthly pnyments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borcower Nov Released; Furbearance By Lender Not o Wadver,  Extension of the vime for payment or
moditicution of amortizatios of the sums secured by this Sceurity Instrument granted by Lender to any successor tn
interest of Borrower shall ndvoperate to release the fiability of the orginal Borrower or Borrower's successors in interest,
Lender shall not be required: 17 commense proceedings against any successor ininterest or refuse to extend time for
payment or otherwise modify amgetization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Horrower's successors in interest. Any lforbearance by Lender in exercising any right or remedy
shall not be nwaiver of or preclude the excreise of any right or remedy

11, Successors and Assigns Bour d; Joint and Severul Liability: Co-signers,
this Security Instrumeni shall bind and bepchit the successors und assigns of Lender and Borrower, subject to the provisions
of purngraph 17, Borrower's covenants and agieeryents shill be joint and several. Any Borrower who co-signs this Securny
Instrument but does not execute the Note: (nd is co-signing this Sceurity Instrument only to mortgage, grant and convey
that Horrower's interest in the Property under thz terms of this Security Instrument; {b) 1s not personally obhgated 1o pay
the sums secured by this Security Instrument; andd /Sy ugrees that Lender and any other Borrower may sgree 1o extenc,
modify, forbear or make any accommodations withieggrd 1o the terms of this Security Instrument or the Mote without

The covenanis and agreements of

that Horeower's consent.
12. Loun Charges. If 1he loan securcd by this Secvaty, Instrument is subject to o law which sets maximum loan

charges, and tha law is inally interpreted so thist the adterest or ather toin charges collected or to be collecied
connection with the loan exceed the pernutted s, then. G0 any such loan charge shall be reduced by the amount
necessiary Lo reduce the charge to the pernnited ot and (b1 ang” »Gms adready collected from Harrower which exceeded
permitted himits wild be refunded to Borrower. Lender may choosedormake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [Fa refund codices prncspal, the reduction will be treated as a
partial prepayment without any prepayiment charge under the Note

13. legistation Affecting Lender’s Rights, If enactment or cegranion of apphicable laws has the effect of
rendering any provisson of the Note or this Secunty Instrument unenforceable a0cordimg 1o s terms, Leader, at 1ls optian,
miay regpnre immediate payment in tull of alb sums secured by thin Secunty Tnstrvnent snd may mvoke any remedies
permitted by paragraph 19 1f Lender exercises this oplion, Lender shal) take the stpespectfied in the second paragraph of
parasgraph 17.

14. Notices, Any notice to Borrower provided (or m this Secanty Instromentshinl be given by dehivering it or by
mniling 1 by e cliss mail unless applicable Taw requires use of anothier method The nodice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any noucd o Lender shall be given by
first cluss manl o Lender's address stianted herein or any other address Lender destgnates by notoce 1o Horrower. Any notice
provided for i this Security Instrument shab) be deemed 1o have been given to Borrower or Lende when given as provided
mn this poragraph.

15. Governlng Law; Severability, This Sccuriy Instrument shall he poscrnenl by federal los 2000 the law of the
Jurisdiction in which the Property is located. In the event that any provision or clatise of this Securny’ Kisirument or the
Note conflwets with applicable luw, such conflict shall nor affect other provisions of this Securny [nstrarien: or the Note
which can be given effect without the conflicting provision. To 1lus end the provisions of this Secunity Instruiaent and the
Noteare declared to be severable.

16. Borrewer's Copy.  Rorrower shall be given one confurmed copy ol the Note and ol this Secunty Instenment.

17. Trunsfer of the Property or a Beneficlal Interest in Borraower,  If all or any part of the Property or any
interestin it s sold or transferred (or if o beneficiol interest in Horrower s sold or trmsferied and Borrower i net a natural
person) without Lender’s prior written consent, Lender may, at its apuon, requmire imimediate puyment s full of all sums
secured by this Security bnstrument, However, this option shall net be exeroised by Lender i exercise is prohibated by
Tederal Liw as of the date of this Security [nstrument.

If Leader exercises this option, Lender shall give Borrower notice of aceeleratinn. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or manlted within which Borrower must pay all sums secured by
this Secureity Instrument. 17 Borrower fails to pay these sums privre to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior w the carlier of: (a) § days (or such ocher period as
apphicable Inw muay specify for reinstatement) before sale of the Broperty pursuant to any power of sale contained in this
Security Instrument; or (b) eatey of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred; (b cures uny default of uny other covenunts or ugreements; (©) pays all expenses incurred in enforcing this
Sccuriy Instrument, inclading, but not limited to, reasonable uttorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstalement by
Borrower, this Security Instrurmnent und the obligations secured hereby shall remuain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17.
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Loan # (0270000021

UN Qislsikebitts il PY !

(1 Year Treasury lndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
rsigned (the “Borrower™) to secure Borrower’s Adjustable

“Security Instrument”™) of the date given by the unde
Ryte Malg b “331%3 wm&w?wfmmpésm,
I ILLINOLS {the “Lender™) of the same date and covering the property described in

| Property Address )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ngreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:
A. INTERES RATE AND MONTHLY PAYMENT CHANGES
The Nolte provides far an initial interest rate of 7:300. % The Note provides for changes in the interest rate and the
monthly paymenis, s follows:
4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
{A) Change Daiex
The interest rate 1 wilt pov may change on the first day of , 1988. and on that day
every 12th month thereaftei. och date on which my interesi rate could change is called a *Change Date.”

{(B) The Index

Beginning with the first Changs Date, my interest rate will be bused on an Index. The “Index™ is the weekly
average yiold on United States Treaiucv cecurities adjusied to a conitant maturity of | year, as made available by the
Federal Reserve Board. The most recent Irdex figure available as of the dale 45 days before each Change Date is called
the “Current Index.”

if the Index is no longer available, the 'Noie Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nut'Ce of this choice.

{C} Calculation of Changes

Bofore each Change Date, the Note Holderydlf caloziate my new inlerest rate by adding T, AND. THREE/ .

. percentage peints (.....0.0 %) to Lic Current Index. The Note Holder will then round the

resuit of this addition to the nearest one-cighth of one perceiitzge point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ra'< antil the next Change Date.

The Note Holder will then determine the amount of the montaly payment that would be sufficient to repay the
unpaid principal that { am expected to owe at the Change Date in il:0n the maturity date al my new interest rate in
substantially equal payments. The result of this calculation will be(th: new amount of my monthly payment.

{D} Limits on Interest Rate Changes
9,500

lec iStcrcst rate | um required to pay at the first Change Dale will not bd greatrr than % or less than
6,00 %. Thereafter, my interest rate will never be increased or deciezsed on any single Change Date by more

than two percentage poinis (2.0%) from thg fu interest § have been paying fur the preceding twelve months. My
ij .gﬂ U&\J 0G0

%, NOR LESS THAN 6.050

interest rale will never be greater than
(E) Effective Date of Changes
My new interest rale will become effective on each Chunge Date. | will pay the amount of my new monthly payment
beginning on the lirst monthly payment date after the Change Date until the amount of my rmonthly payment changes
again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the ameuriof my monhly
payment before the ¢MMective date of uny chunge.  The notice witl include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the wotice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securily Instrument is amended te read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. [ ull or any part of the Property or any interest in it is
sold or transferred (or if a4 benclicial interest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exervised by Lender if exercisc is prohibited by lederal law
as of the date of this Sccurity Instrument.  Lender also shall not exercise this option if: (a) Borrower causes o be
submitied to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

12085648

MULTISTATE ADJUSTABLE RATE NMDER—ARM 3-2-—Singie Family~~Fennie Mes/Freddis Mac Uniform instrument Form 3111 3/88
FEMC 082 (1/08)
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