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MORTGAGE
MAY 27

FHIS MORTGAGE  ("Security 1nSIrmment™ Y is givei O ..oeeoveei oo eeveasen
87 The wdrtgagoris ... M.....mRRI}S

- HUSBAND AND. WIFE. AS,.JDM.:TM‘S'%”UWCI"!. This Security Instrument is given o
NEW YORK - o e - which is urganized and existmng

Idreess s

Boreower owes Lender tnegrireipal sumof ..
Pollars (U8 s 78 080,80 ) This debit is evidenced by Borrower's note

dated the same date as this Secudiy Instrument ('Naote™), which provides for imenthly payments, with the full debt, if pol
pind carlier, due and payable on a0 SJUNE L., 2017 U This Security Instrument
secures o Lender: (a) the repaymentsf the debt evidenced by the Note, with imterest, and all renewals, extensions and
moditications: (b} the payotent of all atbepsums, with interest, advanced under paragraph 7 to protect the security of this
Seeurnity Instrument; and (¢) the perforinance of Borrower's covenants and agreements under this Sceurity Instiument and

the Note. Far this purpose, Borrawer does hereby morigage, grant and convey 1o Lender the following deseribed properly
tocated i County, [Hinois:

LOT FOURTEEN (l4) IN BLOCK FIFCER® (15) IN NORTHWEST HIGHLANDS,A SUBDIVISION
OF THE FAST 1/2 OF SOULTHEAST 1/4  {CXCEPT TWO (2) ACRES IN EXTREME SOUTHEAST
CORNER) OF SECTION NINETEEN (19),TOW:SHIP 42 NORTH,RANGE l11,EAST OF THE THIRD

PRINCIPAL MERIDIAN.

PERMANENT INDEX NUMBER:03-19-415-847
THIS INSTRIMENT PREPARED BY: STEPHEN G\<Y POLITOWICZ,COUNTRYWIDE FUNDING

CORFORATION, 1111 EAST PLAZA DRIVE,SUITE 7%¢,SCHAUMBURG, ILLINCIS 68173

H.755804h
oerr-01 RECDORDING $14 .60
TG3T2C tRan 4688 10,15/87 1032 00
M B w#w-B7-558095
{0 CDUNTY RECORDER

**ADDITIONAL GRANTORS ("BORROWERS") IF ANY: . 0
o - VA TS T

1189 MITCHELL AVENUE = e ARLINGION HEIGHTS

which has the address of . s £VY
P Straet]

Hhinoe

" Y
GB.B4 (“Property Address™), @
-3

(4 Codel

TorGr rri ke Wik all the improvements now or hereafier erected on the property, and all easements, l’iﬂhL‘i,m
appurtenances, rents, royaltres, muneral, cil ancd gas nghis and protits, water rights and stock and all fixtures now or 'J\
hewcatler a part of the property. All seplavements and addinons shall also be covered by this Secary Instrument Albof the Cﬂ .
forepaing msoreterred teon thes Securny Instrument as the PProperry ™ %

Bogrowiie CoveNasas that Borrower s Tawlully seised of the estate hereby conveyed and has the right o K- g
mostgage, grant and consey the Property and thae the Property is unencummbered, eacept for encumbrances of record.

Boreower searrants and will defend generally the title 1o the Property agaast afl claims and demands, subject to uny ¥

encambrances of record
Dl SECURBEY INSTREUMENT combines uniform covenants o nabional use amd non-uniform covenunts with
lisnrted vanations by jursdiction 1o constitute i uniform securily mstrument cosering real property.

ILLINGIS - Singre famidy-- FNMA/FHEMC UNIFORM INSTRUMENT Form 13014 12/83
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15 Lemder required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premuums required to maintain the insurance in effect antil such fime as the requirement for the
isurice terminades i accordance with Borrower's and Lender’s written agreement or applicable Law.

8, laspection.  Lender or ds agent muy make reasonuble entries gpon and inspections of the Property. Lender
shall give Horrower notice at the tine ol or prior toaninspection specifying rensonible cause for the inspection.

9, Cundemnation.  The proveeds of any award or claim For damages, direet oF consequential, in conpection with
aity vondemnation ov othee taking of any part of 1he Property, or for conveyance an lieu of condemnation, ure hereby
assagted and st be paid to Lender.

In the event uf a total laking of the Property, the procecds shall be applicd ta the sums secured by this Security
Lintrument, whethier or not then due, with any escess paid (o Borrower. In the event of & partin) 1aking of the Property,
unless Boerower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the mmount of the proceeds multiplied by the following raction: (a) the total amaunt of the sums secured immediately
belure the taking, divided by (b) the fuir murket value of the Property immediately before the taking. Any balunce shall be
prhied to Harrower.

I the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
niake an award or seithe o cluim for damages, Borrower fuils to respond to Lender within 30 days after the dime the notice is
gisen, bender is wadinirized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

U nless Lender/and Borcower otherwise agree in writing, sny application of proceeds (o principal shall not extend or
postpone the due date OF the monthly payments referred W in paragraphs 1 and 2 or change the smount of such payments.

190, Bovrower No* Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madtitication of amortizati=nst the sums secured by this Security bnstrament granted by Lender o nny successor in
triterest of Borrewer shall no? operste 10 release the liabitity of the ariginal Borrawer or Borrower's successors in interest.,
Lender shall not be required w2 commmence proceedings agaiinst any successor in interest or sefuse to extend time for
pay ment or otherwise modify ameeti ution of the sums secured by this Security Instrument by reason of any demand made
by tiwe original Borrower or Bocrowe o' successors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude the exCivise of any right or remedy.

11, Successors und Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and sgreements of
this Security Tostrument shall bind and beecfit the suceessors and assigns of Lensder and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not exceute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property ureder the terns of this Securaty Instramen; (b) is not personally obligated to pay
the sums secuted by this Security Instrument; and (273 ageees thut Lender wid any other Borrower may agree to exiend,
maodily. forbear or make any necommodations with regric to the teems of this Seearity Insirnment or the Note without
that Borrower's consent.

12. Loun Charges. U the loan secured by this Seew/ity Instrument is subject 1o o buw which sets maxnnum loan
charges, and that Jaw s finadly interpreted so that the mterest_or ather loan charges coflected or (o be collected in
connection with the loan exceed the permitted Honts, then: Gy any such losn charge shall be reduced by the amonnt
trecessary fa reduce the charge 1o the pespitted Jinmit; and (b any™eims already collected from Borrawer which excecded
permitted limits will be refunded to Borrower. Lender may choose 2O saake thin refund by reducing the principal owed
under the Note or by making @ direct payinent to Borrower. I refund reagzes principal, the reductnion will be treated as o
parttal prepay ment without any prepayment chorge under the Note

13, Legislation Affecting Lender’s Rights, 10 enactment or evedanon of applicable liws has the effect of
renderity any prosision of the Note or this Security Instrument unenforeeahle acZordimg soits terms, Lender, at its aption,
may require immediate payment in fiedd of all sums secured by this Security Fistravient and vy invoke any remedies
permitted by puragraph 190 1F Lender exercises this option, Tender shall take the stegiscnccitied in the second paragraph of
paragraph 17,

4. Notices.  Any notice 1o Borrower provided Tor i this Secuney Instrument Zoallbe given by delivering it or by
mailing it by Arst class mail unless applicable law reguires use of another method  The flotee shali be directed to the
Praperty Address or any other address Borrower desighates by notice to Lender, Aoy notice (6 Lender shall be given hy
tiest class madd to Lender's address stated herein o any other address Lender designates by nolice to Borrower. Any natice
provided For i this Seeusity Dnstrument shall be deemed to huve been given 1o Borrower or Leader when given as provided
in this paragraph

15, Governing Lawi Severahidity, 1 his Sccordy Enstrineat shall be governed by federal siwaparthe law of the
sucisdiction in which the Properly is Jocated. In the event that any provision or cliause af this Sceurity Jedrument or the
Nute conflicts with applicable Taw, such cosflict shill not atfect other provisions ol this Security Instruingngior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sezunty nshraeient snd the
Note are declared 10 be severable.

16. Borrower's Copy,  Borrower shadl be given one conformed copy of the Nowe and of this Scecurity fnstrument.

17. Frumifer of the Property or a Beneliclnd Interest in Borrower, 16 all or any past of the Property or any
mterest ot is sold or transferred (orif a benelicial terest in Boreawer s sold or teansferred and Borrower 15 not o naturl
persony wathout Lender's prior written consent, Lender may, atats option, require immediate payment i full of afl sums
secured by this Security Instrament. However, this opticn shall ot be exercised by Lender i exercise is prohibited by
tederal faw as of the date of this Sccurity Instrument

If Lender exercises this option, Lender shall give Borrower notice of aecelermtion. The notice shall provide a period
ol pot less than 30 days from the date the notice is delivered or mailed within which f3orrower niast poay alf stms secured by
thas Seeurnty Instrument. I Borrower fails 1o pay these sums prior 1o the expiration of this period, Tender may invoke any
remedics perntitted by this Securny Instrumient without further notice or demaeud on Borrower,

18, Rorrower’s Right to Relnstate,  1F Horrower meets certain comdinions, Borrawer shatl have the nght to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (2) 5 days (or such other period us
applicable law muy specify fior reinstatenienty before sabe af the Property pursusnt to any power of sple contumed in this
Scecunty Instrument; or (b} entry of o judgment enforcing this Sccunty Instrument. Those conditions are that Borrower:
() pays Lender all sunis which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (h) cures wny default of any other covenants or agreements; (o) pays ol expenses incurred in enforcing this
Security Instrument, mchading, but not limited 10, reasonable attorneys” fees; sond () takes such action as Lender niay
reasonably require 1o assare that the hien of this Secunty Instrument. Lender's rights in the Property and Horrower's
obligation 16 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstitement by
Borrower this Securily Enstrument and the obligations secured Bereby shall rennin lully eifective as af no acceleration had
vccurred. However, tis right to reinstate shall not apply in the cise of acceleration under paragraphs 1 or 17,

F-1510 1L 5/84
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