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MORTGAGE 11-112701-8

THIS MORTGAGE (“Sccurity Instrument*')is givenon OCTQOBER 13 \
19 B7 Themrectgagoris THOMAS R. HAMILTON AND PATRICIA A. HAMILTON, HUSBAND AND

WIFE
(*Borrower™). This {ecurity Instrument is given to SUMMIT FINANCIAL SERVICES, CORP.

which is organized and exis(ine, under the lawsof THE UNITED STATES OF AMERICA, and whose address i;
5717 SOUTH ARCHEZ T:OAD
SUMMIT, ILLINOIS (60501 ("Lender™).

Barrower owes Lender the princijal sum of
ONE HUNDRED THOUSAND /AIID NO/100

Dollars (UG8 1060,000.00 ). This debt is evidenced by Borrawer's note

dated the sume date as this Security Insirumni (*Note"), which provides for monthly puyments, with the full debt, if not
paid eurlier, due und payableon NOVEMBEK 1) 2017 This Security Instrument
secures 10 Lender: (a) the repayment of the devteritenced by the Note, with interest, and ull rencwals, e¢xtensions and
maodillcations; (b) the payment of all other sums, wit)iricerest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢} the performance of Borrev er’s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COCK County, IHlinois:
LOT 7, IN BLOCK 7, IN CHARLES V. M( ZRLEAN'S SECOND 95TH STREET
SUBDIVISION OF THE WEST HALF (W 1/2)(07 THE NORTHEAST QUARTER

(NE 1/4) OF SECTION 10, TOWNSHIP 37 NUXTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 'ILLINOIS.

NiGERLO

24-10-206-016

ich has the :
which has the addressof 9624 SOUTH KI|’§'&E&]RE OA!?C-&!A”N

Hlinois 60453 (*"Property Address™);
(21ip Code}

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenanees, rents, soyulties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shalil also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER CUVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
morlgage, grant and eonvey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warcants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor nutional use snd non-uniform covenants with
lmited varintions by jurisdiction (o constitute a uniforin security instrument covering real properiy.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“- 8 {IL) 18704 VMP MORTAAGE FORMS + 131193 BIOO + 18001b21 120
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If Lender required moriguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insarance in effect until sech time as the requiremen for the
tnsurance terminates in accordance with Borrower's snd Lender's writien agreement or applicable luw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Horrower notice at the ime of or prior 1o an inspection specifying reasonuble cause for the inspection.

9. Candemnation. The proceeds of any award or chum for damages, direct or consequential, in connection with
any condemnation or other twking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid 10 Lender.

In the event of a total tking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, I the event o a partial 1aking of the Property,
witbess Borrower und Lender otherwise agree in writing, the sams secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the toral amoum of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immedintely befure the tuking. Any bulunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke un award or settle a claim for domages, Borrower fils to respond 1o Lender within 30 days after the date the notice is
given, Lender is wihorized 10 collect and apply the proceeds, al its option, either to restarntion or repuir of the Property or
10 the sums secured by shis Security Instrument, whether or not then due.

Unless Lende: nesd Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
pustpunie the due date Of Vie monthly payments referred to in purugraphs 1 and 2 or change the amount of such payments,

10. Horrower No, Released; Forbearance By lender Not a Walver, Extension of the 1ime for puyment or
modificativn of amortizatiop o the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nov.opriate to relense the liability of the original Borrower or Borrower's successors tr interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify umcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall ot be & waiver of or prechude the eieriise of any right or remedy.

11. Successors and Assigns Bouud: Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneilt Ko successors and assigns of Lender and Borrower, subject Lo the provisions
of parugraph 17. Borrower's covenants und agicements shall be juint and several. Any Borrower who co-signs this Security
Instrumient but does not execute the Note: (a) is'vassigning this Security Instrument anly to morigage, grant and convey
that Burrower™s interest in the Property under the o7 of this Security Insirument; (h) is not personally oblignted 1o pay
the sums secured by this Security Instrument; and ¢:) wprees that Lender and nny other Borrower may agree lo extend,
mudify, forbear or muke say accommodations wilh regai to the terms of this Secunity Instrument or the Nole without
that Borrower’s consent.

12, Jomn Charges. 1f the loan sccured by this Secinity instrument is subject to a law which sets maximum loun
charges, nid that (aw is finally interpreted so that the intesesi ur other foan charges colficcted or to be collecied in
connection with the lonn eaceed the permitted limits, then (ol =ny such loan churge shull be reduced by the amount
necessary 10 reduce the charge o the permitted fimst; and (b) any {uri already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower Lender may choose te make this refund by reducing the principal nwed
under the Note ar by muking a direct puyment to Borrower 1T a refund sefuves principal, the reduction will be treated as a
partal prepayment without any prepayment charge under the Nole

13. Leglslation Aftecting Lender's Righty.  If enaciment or cxprraban of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable alcording to its terms, Lender, at its option,
may reguare imnmediate payment in full of all sums secured by this Secunty losindment and may invoke nny remedies
perimtted by paragraph 19 1f Lender eacreises this option, Lender shall tuke the stegs soectiied in the second paragraph of
paragraph 17.

14. Notices.  Any notice 1o Borrower provided for mi this Security lnstsument skl given by delivering i or by
muding 1t by first cluss maii untess applicable law requires use of another method Thelnotiey shall be directed to the
Property Address or any other address Borrower designates vy notice to Lender. Any note 1o Lender shall be given by
first clitss il o Lender's address stuted herein of any other pddress Lender designates by notice 15 Burrower. Any nolice
provided for in this Secursly Instrument shall be deemed 1o hase been given to Borrower or Lendel whe n siven as provided
n s paragraph

18. Governing Law; Severabitity. This Secunity Instrument shall be goserned by federal Inw apd the law of the
jursdiction 10 which the Property is located. In the event that any provision or clause of this Security msrument or the
Mote conflicts with applicable law, such conMict shall not alfect other provisions of this Security Instrumen; the Nuote
which vin be gaven effect without the cantheting proviven. To this end the provisions of this Securily Instruizent andl the
Note are declared to be severable.

16. Buarrower's Copy.  Borrower shall be given ane conforined copy ol the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficinl Interest in Borrower. I a)l or uny purt of the Property or any
interest in 1t 1y sold of transferred {(or if & beneficial interest in Borrower 1s sold or trunsferred and Borrawer is not a natirsl
person) withuut Lesder's prior written consent, Lender may, at its option, require immediate payment in full of al) sums
sevured by thiy Security Instrument. However, this option shall not be eacrened by Lender if exercise 1s prohibiled by
federal luw as of the dute of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice uf aceeleration, The notice shall provide a period
of et Jess than 30 days from the dase 1he notice is delivered or mailed within which Borrower must pay al) sums secured by
this Security Instrument. UF Borrower fails 10 pay these sums prior to the expiration of this peniod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1T Borrower meets certuin conditiuns, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued at any time prior to the carher oft () 5 duys (or such other period us
applicable law may specify for reinstutement) belore sale of the Propesty pursusnt o uny power of sale contained in this
Security Tostrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender adl sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (B) cures uny default of any other covenanls or agreements; (C) pays all eapenses incurred in enforcing this
Securnty Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender muy
reasonably require to assure that the hen of this Security [nstrumend, Lender's nights m the Property and Borrower's
nbligation to pay the sums secured by this Security Instrument shall cuntinue unchanged. Upon reinstatement by
Borrower, this Security instrument und the obligations secured hereby shal) remain fully effective as if no uceeleration hud
eccurred. However, this right to reinstate shatl not apply in the case of scceferation under paragraphs 13 or 17,
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Rents

THIS -4 FAMILY RIDER is mude this 13TH day of OCTOBER .19 87,
RYITUNTS muupumtul into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Su.unly Deed
(he “Security Instrument”) of the sume date given by the undersigned (the “Borrower™) 1o secure Borrower’s Note 1o

SUMM T FINANCIAL SERVICES, CORP. {the “Lender’™)

of the siame date i covering ihe property described in the Scecurity Instrument and located at:

9624 SOUTH KILDARE, OAK LAWN, ILLINOIS 60453

|Proparty Addtous]
24-10-206-016

14 FAMILY COVENANTS. In addition 1o the covenunts and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shadl not seek, ugree to or make a change in the
use of the Property or its zoning classitication, unkess Lender has agreed in writing 1o the change. Borrower shull comply
with all laws. ordinances, regulatives and requirerients of any goveramental body applicable 1w the Property.

B. SUBORDZNAYE LIENS. Except as persitted by federal faw, Borrower shall not allow any lien inferior to the
Sceurity Insirument bebe perfected against the Property without Lender's prior written pemission.

C. RENT LOSS INSURANCE. Borrower shall imdniain insurinee against rent loss in addition to the other hazards
for which msuranee is regquired by Uniform Covenant 5

D, “BORROWER'S RIGYE TO REINSTATE” DELETED. Uniform Covenant H is deleted.

E. ASSIGNMENT OF LEASYS, Upon Lender's reguest, Borrower shall assign 1o Lender all Jeases of the Propenty
and @l security deposits made it copnection with deases of the Property. Upon the sssignment, Lender shall have the
right w modify, extemd or terminiie the existing leases and 1o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the wont “leuse’ sl maan sublease” o the Security Instrument is on a keaschold.

F. ASSIGNMENT OF RENTS. Borfower-anconditionally assigns and transifers 10 Lender all the reats and revenues
of the Property. Borrower authorizes Lender br Lender's agents 1o collect the rents and revenues und hereby directs eich
tenant of the Property to pay the rents o Lenaer/on Lender's agents. However, prior to Lender’s Natice (0 Borrower of
Horrower's beeach of any covenant or agreement 6 dig Scearily Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benes oo Lender and Borrower. This assignment of rents constitutes an
absalute wssignment and not an assignient for addininal secunty only

I Lender gives notice of breach (o0 Borrower: () all rew’s repeived by Borrower shall be heid by Borrower us trusiee
for benefit of Lender only, 10 be applicd w the sums sevured by the Secerity Instrument; (i) Lender shall be entitled to
volleet and receive all of the rents of the Property, wd (i each twaant of the Propenty shall pay all remts due and unpaid
o Lender or Lender's agent on Lender’s written demand 10 the senzat,

Borrower has not executed any prior assignment of the rents wad nps not and will not perform any act thut would

WD prevent Lender from exercising its rights valer this paragraph |

lender shall not be reguired (o enter upon, ke control of or mariaiz e Propenty before or afier giving notice of
E

G breach to Borrower. However, Lender or a judivially appointed receiver may Aoeao al any time there is a breach. Any

upplivation of rents shall not cure or waive any defuult or invadidate any oihr rigas or remedy of Lender. This sasign-
ment of rents of the Property shall terminmte when the debt secured by the Scopdry, Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note 250 pzreement in which Lender has
an interest shall be n breach under the Security Instrument and Lender may invoke any s the remedies permitted by the

Security Instrument,

BY SIGNING BELOW, Borrower necepts and agrees to the terms and provisions contained 1 bis <-4 Family Rider.

Tleoras R . Harm o (Seal
HAMILTON -Borrower

J/_//?;?;///& /,%//5(//(/’/ (Seah)

PATRICIA A. HAMILTON/HIS WIFE -Borrowsr

(Seal)
-Borrower

v =5 Lhird oy
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