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ADJUSTABLE RATE MORTGAGE
FOR MIDAMERICA FEDERAL SAVING’S CAP LOAN

THE INTEREST RATE AND MONTHLY PAYMENT ARE ADJUSTED ANNUALLY

THis MORTGAGE is made this I0TH. dayof SEPTEMBER
19__RB7 __, betweenthe Mortgagor, )
LA SALLE NATIONAL BANK

{herein ' ‘Borrower”'), not personally, but solely as
Trustee under a Trust Agreement dated . September 25 + 4,19 87 and known as Trust No. 1126496

and the Mortgager, tlidAmerica Federsal Saving*: & Loan Associa(lon a corporation organized and cxisting under the laws of
the United States of /america, whoseaddressis _ 1001 S . _WASHINGTON.

NAPERVILLES SL- 60566 {herein “*Lender™).

WHEREAS, Borrowzy isinrlebted to Lenderin the ‘Current Principal Sum'’ of
_THQUSAND AND NO/1QQ ( 0,000 ) Dollars,

which indebtedness is evidencéd oy 3orrower's Adjustable Rate Note dated SEPTEMBER 30, 1987
(herein **Note’"), providing for (ngnthly installments of principa! and’interest, with the balance of the indebtedness, if not
sooner paid, due and payable on NOVEMEER 1, 1994
Terms and provisions of said Note secyrec by this M orlgage provide for increasing the Current Principal Sum stated above by
adding to said indebtedness all Future Ad- ances including advances to secure the perl‘crmance of the Borrower’s obligations
contained herein, which Future Advances arediinde to the Borrower at the Lender’s aption prior to release of this Mortgage.

-5 P55 DT

To SECURE to Lender the repayment of the ir.debtedness evidenced by the Note, with interest thereon all Future Advances,
including advances to secure performance of the Geirower's obligations contained herein, with interest thereon, advanced in
accordance herewith to protect the security of thisav ortgage, and the performance of the covenants and agreements of
Borrower herein contained, Borrower does hereby mo ‘tgage, grant and convey to Lender the’ followmg described property
located in the County of CODK AR , State of Illinois;

PARCEL A:
THE SOUTK 287 FEET OF THE EAST 200 Y¢£IT LYING WEST CF AND ADJOINING

THE WEST: LINE OF HILLSIDE AVENUE (EXNQFZT THEREFROM THE SQUTH 133 FEET
" OF EAST .150 FEET AND EXCEPT THE NORTH 40f FEET OF EAST 150 FEET) OF
NORTH EAST FRACTIONAL 1/4 QOF SECTION 18, [OWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYID’ SOUTH OF INDIAN BOUNDARY
LINE IN COOK COUNTY, ILLINCIS
ALSO
PARGCEL B:
COMMENCING AT A POINT 20 FEET WEST AND 33 FEET NOKR{I OF SOUTH EAST
CORNER OF SOQUTH WEST 1/4 OF NORTH EAST i/4 OF SECTIO< 18, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN SATD POINT BEING
AT THE INTERSECTION OF WEST LINE OF HILLSIDE AVENUE AND NORTH LINE OF
HARRISON STREET THENCE NORTH ALONG THE WEST LINE OF HILLSTOr  AVENUE
100 FEET; THENCE WEST AT RIGHT ANGLES WITH SAID WEST LINE OF HYLLSIDE
AVENUE 150 FEET; THENCE SOUTH AND PARALLEL WITH WEST LINE UF driLSIDE
AVENUE TO THE NORTH LINE OF HARRISON STREET; THENCE EAST ALONG LHE
NORTH LINE OF HARRISON STREET TO THE POINT OF BEGINNING, SITUAT:D'IN
THE CITY OF HILLSIDE IN COOK COUNTY, ILLINOILS

which has the address of S HILLSIDE
(Streel) (City)

- 2
5 ARG 267
IL,__ 60162 (herein *'Property Address'*)y; /7 S e sf- 22D gRF-eeEd
(Sinte nmd Zip Code) /r_/f -2 15 -2 o e

TOGETHER with all the mprovements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalues, mmcral oil and.gas rights and. prot”ts, water, walter rights, and water stock, and all.fixtures now or hereafler
attached to the property, all of which, including replacements and additions thereto, shall be deemed {o be and remain a part of
the property covered by this Mortgage; and all of the foregoing, together with said properly (or, the leasehold estate if thig
Mortgage is on & leasehold) are herein referred to as the ‘‘Property'". -3

ol

Borrower covenants that under the Trust Agreement described above Borrower has the right to mortgage, grant and convey{ﬂ
the Property, that the Property is unencumbered, and that Borrower wiill warrant and defend generally the title to the Property'
against all claims and demands, subject to any declaiations, easemenls or restrictions listed in a schedule of exceptions mCD
coverage in any title insurance policy insuring Lender's interest in the Property. PR

A. DESCRIPTION OF THE ADJUSTABLE.RATE NOTE WHICH THIS MORTGAGE SECURES

1. It is the intent of the Borrower and Lender to enter into n Mortgage Loan authorized by the provisions of Title 12, Code of Federal
Regulations, Section:545.33(e).

2. By the terms ol the Note the Borrower is mdebied tothe Lender for the original principal sum stated on the first page of this Mortgage,
together with any additional' sums added to principal by reason of Future Advances authorized herein.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; n nit Develbpmeits. ﬁno»ﬁgr shall keep the Property in
good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the pravisions of any lease if this
Mortgage is on a leasehold. 1T this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the condominium or plannied unit development, the by-laws and regulations of
the condominium or planned unit development, and constituent documents, If a condominium or planned unit development rider is executed by
Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shalt be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a pari hercof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage, or if any action or
proceeding is commenced which materially affects Lencer's interest in the Property, including, but not limited ta, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving .3 bankrupt or decedent, then Lender at Lender’s aption, upon notice (o Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, dishursement of
rensonable attorney’s fecs and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance In elfect until such time as the requirement lor such
insurance terminates in accordance with Borrower’s and Lender’s written agreement ar applicable law. Borrower shall pay the amount of all mortgage
insurance premiums in the manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upan notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from time {0 time on outstanding principal under
the Note unless payment of interest at such rate would be contrary to applicable law, In which event such amounts shall bear interest al the highest rate
permissable under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable eniries upon aml inspections of the Property, provided that Lender shall give
Borrower notice prior.to any such inspection specifying reasonable cause therefor related (o Lender’s interest in the Property.

9. Cordemna’.un. The proceeds of any award or claim for damages, direct or consequential, in conpection with any condemnation or other
taking of the Property, ci.part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a tota) ling of the Properly, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a rarial taking of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Morigage su7a p oportion of the proceeds as is equal.1o that proportion which the amount of the sums secured by this Morigage
immediately prior to the daie Ui t7xing bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the
proceeds paid to Borrower,

If the Property is abandoned by Bo’iower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle s claim
for damages, Borrower fails to respord t Lender within 30 days after the dnte such notice is mailed, Lender is authorized 1o collect and apply the
proceeds, at Lender’s option, either 1o 7 soration or repair of the Property or to the sums secured by this Mortgage.

Unjess Lender and Borrower otherwise aricx in writing, any such application of proceeds 10 principal shall not extend or postpone the duc date of
the monthly instaliments referred to in paragrar.ne (i and 2 hercof or change the amount of such instaliments.

10. Borrower Not Released. Extension of t'ie time for payment or modification of amortizaticn of the sums secured by this Morigage granted by
Lender to any successor in interest of Borrower shz il no) operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required ta ~ommence proceedings against such successor or refuse to extend time for payment or olherwise
madify amontization of the sums secured by this Mortgige by reason of any demand made by the original Borrower and Borrower's successors in
interest,

11, Forbearanee by Lender Nol a Waiver. Any forbetreiic? by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall rot be a waiver of or preclude the exercise of any such right or remedy, The procurement of insurance or the payment of taxes or
other licns or charges by Lender shall not be a waiver of Lendert’s risiin 1o accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative, All remedies provided in this Mortg:ee are distinet and eumutative to any other right or remedy under this Morigage
or afforded by law or equity, and may be exercised concurrently, indepradently or successively.

13. Successors and Assigns Bound; Joint and Several Liabllity; Capiiors. The covenants and agreements herein contained shall bind, and the
rights hereunder shall inure 10, the respective successors and assigns of Lencarapd Borrower, subject to the provisfons of paragraph 17 hereof, All
covenants and agreements of Barrower shall be joint and several. The caplions and anadings of the paragraphs of this Mortgnge arc for convenicnce
only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in ar.ctiicr manner, (a) any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at th- Troperty Address or al such other address as Borrower
may designate by notice to Lender as provided herein, and (b} any notice to Lender she il be given by certified mail, return receipt requested, (o
Lender’s address stated herein or to such cther address as Lender may designate by notice 1o Borrower as provided herein, Any notice provided for in
this Mortgage shall be deemed (o have been given to Borrower or Lender when glven In the casiner designated herein,

15. Uniform Morigage; Governing Law; Severability. This form of mortgage combines wifure: covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument coverirg roaf property. This Mortgage shall be governed
by the law of the jurisdiction int which the Property is located, In the event that any provision or ¢laus : of this Mortgage or the Note conflicts with
applicable law, such conflict shali not affect other provisions of this Mortgage or the Note which can be givel uffect without the conflicting provision,
and to this end the provisians of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortggge ai the time of execution or afigry

recordation hereof.

17. Default and Acceleration. 1 default be made in the payment of any instuliment of principal or interest a7 af_resaid, or in the case of thg\
breach of any of the covenants or agreements stipulated in this Mortgnge given to seeure repayment of the Note, or i the event that the legal og )
equitable title of any preperty or part therecf described herein becomes vested in a person other than the Borrower num«d Ferein, or in the event of

assignment, sale, transfer, pledge, or mortgage of the beneficial inlerest of & land trust securing an interest in the property e ribed herein lo anyone 15 8,

other than the undersigned Borrower, or in the event of an installment sale of the property described herein, or if any montaly installment under the
Note secured hereby or any other note secured by a mortgage which is superior to this Mortgage is ot paid when due and remains unipaid after a date
specified by a notice to Borrower, the entive principal amount outstanding including any acerued interest thereon shall at once become due and payable
at the option of the Lender. The date specified shall not be less than thirty days from the date such notice is mailed, The Lender may exercise this option
10 accelerate during any default by Borrower, regardless of any. prior forebearance. The Lender has the right 1o advance payments on any other note
secured by a mortgage which is superior ta this Mortgage. If suit is brought to collecl the Nole secured hereby the Lender shall be entitled to collect atl
reasonable costs and expenses of suit including but not limited to reasonable atlorney’s fees,

NON-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Barrower's breach of any covenant or agreement( of Borrower in
this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior (o aceelerntion shall mall notice to Borrower
as provided in paragraph 14 hereof specifying: (1) the breach; {2) the action required to cure such breach; (3) a date, nol less than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified In the
notice may result In scceleration of the sitms secured by this Mortgape, foreclosure by judicial proceeding nnd sale of the Property. The notice shall
further Inform Borrower of the right (o relnstate after accelerntion and the right to assert in the foreciosure proceeding the non-existence of a default or
any other defense of Borrower (o accelerntion and foreclosure, If the breach is not cured on or hefore the date specified in the notice, Lender ul
Lender’s option may deciare nfl nf the sums secured by this Maorigage io be immedintely due and pnyable without further demand and may foreclose
this Mortgage by judicin) proceeding. Lender sifall be entitied to collect in such proceeding nll expenses of foreclosure, including, but not Hmited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right 1o Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage, Borrower shall have the right (o
have any proceedings begun by Lender to enforee this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under thisMartgage, the Note and notes securing Future Advances, if any, had no
nccaleration occurred; (b) Borrower cures all breaches of eny other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower
pays nll reasonable expenses incurred by Lender in enforcing the cavenants and ngreements of Borrower contained in this Mortgage and in enforcing
Lender’s remecies as provided in paragraph 18 hereof, inctudlng, bul not limited to, rensonable ntorney’s fees; and (d) Barrower takes such action as

)
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