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. . OCTCBER 12TH
THIS MORTGA “ ty, u g vel - .
B Themoroagor PRRGES" W ALY BEOOMAE, "W SINCE REMARRIED
(" Borrower"). This Fecurity Instrument is given to CTX MORTGAGE QOOMPANY
I which is organi’zcg and c.‘i'.ﬁijﬁ)aader the laws of THE STATE OF NEVADA , and whose address i;

DALLAS, TEXLS 75219

a8
Borrower owep haadr" SRS 40 &R s 00,100

Dollars (U.S. § 44,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Securi nt (" "), Wi rovides for monthly payments, with the full debt, if not
paid earlier, due and payable on WF Eg“ﬁ’ bl y pay This Security Instrument
secures to Lender: (a) the repayment of the debt videnced by the Note, with interest, and all renewals, extensions and
modificatians; (b) the payment of all other sums, vith ipterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrg@=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor{gage erant and convey to Lender the following described property

located in COCK

("'Lender™).

County, Ilinois:

LOT 2 IN BLOCK 15 IN ORIGINAL TOWN OF PULL}AY, A SUBDIVISION OF PART
OF THE NORTH EAST 1/4 OF SECTION 22, TOWNSHII' 27 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOCK CJUNTY, ILLINOIS.

8795325

"
25-22-228--002
waich has the address of 11405- 07 S. CHAMPLAIN , CHICAGO ,
(Street} [Ciy)
IHinois 60628-0000 (“Property Address”);
1Zip Codse}

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunis and will defend generally the title to the Property against ali cinims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering reul property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT \):. 6 b) Form 3014 12/83
Q0™ |
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal 10
vne-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (¢} vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of currant data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fuuds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer's option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fuads held by Lender is not sufficient to pay the escraw items when due, Borrower shall pay 10 Lender any
amount necessury ) make up the deficiency in one or more payments as required by Lender.

Upon paymzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici rS-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit wpaiast the sums secured by this Security Instrument.

J. Application of [“ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliesi: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ar der paragraph Z; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bar/<wer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority Gvsr this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations tn.2ns manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed ;ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr me kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends egainst enforcement of {li#(iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority: over this Security Instrument, Lender may give Borruwer a
notice id=ntifying the lien. Borrower shall satisfy the lien or take /ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveizeéris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *“extenaed cc verage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Lubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anl sha'l include a standard mortgage clause.
Lender shall have the righ? to hold the policies and renewals. If Lender requires./duirower shall promptiy give to Lender
all receipts of paid preiniums and renewal notices. In the event of loss, Borrower shail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaif [re applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s=curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiic insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th< ivsuranee carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecds .o yepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-aa; ncriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal vt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior te the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shal! not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower Mails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protecl the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' lees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with intercst, upon notice from Lender to Borrower
requesting payment.

2065548
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UNOFFICIAL CORY: s

2-4 FAMILY RIDER
(Assignment of Rents)

THIS 24 FAMILY RIDER is made this 22 gay of October Lo 87,
and 1 oincurporated inte and shall be deemed to amend and suppiement the Mortage. Deed of Trust or Security Deed (the
USevunty InstrumentTy of the sanwe date given by the undersigned tthe “Bomwer') 10 sceure Borrower's Nane 1o

CTX MORTGAGE COMPANY , .. S . tthe “Lemder™)
ol the same date and covening the propenty described in the Security Instrument and located at:

. 11405-07 S. Champlain, Chicago, IL. 60628-0000.
1PtoDerty Aodrass|

2-4 FAMILY COVENANTS. In uddition 10 the covenants und agreements made in the Secunty Instrument. Borrower
and Leader turther covenant and agree as follows:

AL USE OF PROFPERTY: COMPLIANCE WITH LAW. Borrower shall not seck. agree to or make a change in the
use o the Propeny or its zuming classitication, unless Lender has agreed in wniting to the change. Borrower shall conply with
all aws, vrdinciwe . regulations and requirements of any governmental body applicable 1o the Propery.

B. SUBOROCNVATE LIENS. Except as permitted by federal law. Borrower shall not allow any hen inferior to the
Secunty Instrunwnt (o N perfected against the Property without Lender’s prior written permission.

C. RENT LOSH IMSUHRANCE. Borrower shall maintain insurance against rent loss in addition to the oiher hazards
for which insurance is regaived by Uniform Covenant S.

D. "BORROWER'S RIZZ:HT TO REINSTATE'" DELETED. Uniform Cuovenant I8 is deleted.

E. ASSIGNMENT OF e ASES. Upon Lender's request. Borrower shall assign to Lender all leuses of the Property
and all security deposits made in conrect.orwith [cuses of the Property. Upon the ussignment. Lender shall have the right to
modify, extend or lerminate the existing leases and to execute new leuses. in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mean subirase™ if the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowre ! unconditionally assigns and transfers to Lender all the rents and revenues of
the Praperty. Burrower authonzes Lender or Lendér’s agents to collect the rents and revenues and hereby directs cach tenant
of the Property o pay the rents to Lender or Lendec’s 2zents. However, prior to Lender’s notice to Borrower of Borrower's
breach of uny covenant or agreement in the Security Ins.rument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of L.ender and Borrower. T is assignment of rents constitutes an absolute assignment and
not an assignment for additional security anly.

IT Lender gives notice of breach 10 Borrower: (i) all rents reciived by Borrower shall be held by Borrower as trusiee for
benelit of Lender only, to be applied to the sums secured by the Seurity Instrument. (ii} Lender shall be emitled 10 collect and
receive all of the rents of the Property: and (iii} euch tenant of the Prop/ niy shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower hus not executed any prior assignment of the rents and has r=yand will not perform any act thal would prevent
Lender from exercising ils nghts under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the P openty before or after giving notice of
breach o Borrower. However, lender or a judicially appointed receiver may <o <o) at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right o= re ey of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument 32 zaid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or A gieement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of ine redies permined by the
Sccurity Instcument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Z-¢ Fimily Rider.

R ot I oy (Seal)
. " DEPT91 RECORDING -Borrower
HAROLD €. HALL
Tgaxéé ”TRﬁN 8526 10/15/B7 14:21:00
........................................ .. AL e T os
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