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WHEN RECORDED, MAIL TO

FEDERAL CREDIT UNION
1 |BM Plaza, Suite 2409
Chicayo, 1L 80611

IBM MID AMERICA EMPLOYEES 87559165

THIS MORTGAGE CONTAINS A DUE ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGACE is made this —3th  day of —___Qctober
between the Mortgagor, ...u‘mes_&....ﬂaal

and the Mortgagee, _.'EBHJ.L(’ smorica Fmploveps Federal Cradit Unilon
a corporation urganized and existig ider the Taws of the United States of America
whose address is 1700 North Ercadway, Rochester, Minpnesota 55903
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WHEREAS, Borrower is indebted to Lenderus described in this paragraph:

T0O SECURE 10 Lender:

(1) The repayment of atl indebledness due and to become due under the terms «nd conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclasures made by Borrower and dated the same day as this Morigage, and all
modifications, amendments, extensions and reneva’sihereol (herein “Credit Agreement™), Lender has agreed to make advancesto
Borrower under the terms of the Credit Agreemen, whicisadvances will be of a revolving nature and may be made, repaid, and
remade from time to time, Borrower and Lender contumplate a series of advances 1o be secured by this Morigage. The total out-
standing principal balance owing at any one time under Ve Tredit Agreement {not including finance charges thereon at a rate
which will vary from time 10 time, and any other charges and-Collection costs which may be ewing [rom time to limcol(x)r?!f{r)gc

Credit Agreement) shall not exteed _Iwenty Five Thousnid and

($-23,000,00 ). That sum is referred to herein us the Maiimum Principal Balance and referred 10 in the Credit
Agreement as the Line of Credit Limit. The entire indebledness under 50 Credit Agreement, i not sooner paid, is due and payable
._Eiil'.ﬂ.ﬁll_ui)_ years from the date of this Mortgage,

(2} The payment of all other sums advanced in uccordance herewith to proteci-thr/security of this Mongage, with finance charges
thercon at a variable rate as described i1 the Credil Agreement.

{J)  The performance of the covenatts and agreements of Borrower herein containea;

BORROWER dnes hercby mortgage. grant and convey (o Lender the {oltowrng descrilied nroperty located in the County of
Caak , State of Illinais

Unit 1 together with an undivided 33 1/3 percent interest in the comuon elements

in 6719 Oglesby Condominium as delineated and defined in the Declaratior recorded
as Document No. 20257847, in the Nerth East 1/4 of the South East 1/4 of Section 24,
Township 38 North, Range l4, East of the Third Principal Meridian, in Cool: County,

I11inois.

Tax Index No. 20-24-406-021-1001

THI ENT PREPARRD

S A. PRATT Eor IBM Mid America

which has the address of _ﬁllS_Snnr.h_Dsle.iLby. Chicago, Illinois 60649

15treen)

- - e m—— "~ (herein " Propenty Address”');

Ly (SLatey thp Code)

TOGETHER with all the improvements now or hereafter erected an the property, und all casements, rights, appurtenances and fixtures,
all of which shall be deemed to be and remain a purt of the property covered by this Mortgage: and all of the loregoing, together with said
property (or the lessehold estate it this Mortgage is on a leasehold) are hereinafter referred 10 as the *'Property.”

SCOFYRIQHT CUDIS INSURANCE SOGIETY, ING . 1903.04. AL1. RKGHTS RESERVED TMIG 7.360-012 (4-84) 1L
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This Property is part ol u condominium project known as

This Property includes Borrower’s unit and all Borrower's rights in the common elements of the condominium project.

This Property is in a Planned Unit Development known is

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to morigage, grant and convey uG"
Prouperty, and that the Property is unencumbered, except fur encumbrances of record. Borrower covenants that Borrower warrants and wit
delend generally the tith 10 the Property against all claims aad demiands, subject 10 encumbrances ol record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges, Borrower shall promptly pay when due all amounts borrowed under theg )
Credit Agrecment, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement,

2. Funds for Taxes und Insurance. Subject toapplicable law, Lender, at Lender's option, may require Borrower to pay to Lender onthe
day monthly payments of prineipal and finance charges are payable under the Credit Agreement, untit all sums secured by this Mortgage are
paid in full, o sum (herein “Funds”) equal to one-twelfth of the yearly 1axes and assessmients {including vondominium and planned unit
development assessments, i any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, all as reasonably estimated initially and from time 10 time by Lender on the basis of
ussessments and bills and reasonable estimates thereof. Borrowes shall not be obligated to muke such payments of Funds to Lender to the extent
that Borrower makes such payments 10 the holder of a prior morgage or deed of trust il such holder is an istitutional Lender.

1T Borrozvew pays Funds to Lender, the Funds shall be held in wn institution the deposits or accounts of which are insured or
puaranteed by a Federsi or state ageney tincluding Lender il Lender is such an institution). Leader shal) apply the Funds 1o pay said taxes,
ussessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling suid assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
mike such  charge. Borcow:r urd Lender may agree inwriting at the time of execution of this Mortgage that interest on the Funds shall be paid
to Borrower, andunless suchagr.cment is made or applicable law requires such interest to be paid, Lendershall not be required to pay Borrower
nny interest of earnings on the Funds. pender shall give to Borrawer, without chirge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose tor which eich debit te the Funds was made. The Funds are pledged as additional securaty for the sums
secured by this Mor(guge.

I the amount of the Funds held 7y Dender, together with the future monthly installments of Funds payuble prior to the due dutes of
taxes, assessments, insurance premivms and giovad rents, shall exceed the amount required 16 pay said lnxes, assessmenls, insurance premims
snd ground rents us they 1all due, such excess shall e, ut Borrower's aption, vither promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. ITthe amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums
and ground rents as they fall due, Borrower shall pay t Londer any amount necessary to make up the deficiency in one o more puyments as
Lender may require,

Upon puymentin full ol all sums secured by this Mecsigage, Lender shalt promptly refund to Borrower uny Funds held by Lender. i1
under paragraph 22 hereof the Property is sold or the Froperty i athavwise acquired by Lender, Lender shall upply, no later than immediately
prior tu the sule of the Property or its acquisiion by Lender, any [unds held by Lender at the time ol application as a credit against the sums
secured by this Mortgage,

3. Applicution of Payments. Unless apphicable law provides otiicerase, all payments received by Lender under the Credit Agreement
and paragraphs t and 2hereolshall be applicd by Lender firstin payment of aaviints payable to Lender by Borrower under paragraph 2 hereof,
second, {in the order Lender chooses) to any finanes charges, other charges and ¢/l stion custs owing, and third, tothe princtpal balance under
the Credit Agrecment.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall performstf of Borrower's obligations under any mortgage,
deed of trust or other sceurity agreement with a lien which has priority over this Mortgage, inciuding Borrower's covenants to make payments
when due. Except to the extent thut any such charges or tntpositions are to be made to Leaaes art=r parugraph 2, Borrower shall pay or cause 1o
be paid uil taxes, assessments and other charges, fines and impositions ateributable 1o the @reperty which may attain a priority over this
Mortgage, and leuschold payments or ground rents, if any. Within five days alter any demand %y Vender, Borrower shall exhibit to Lender
receipts showing that all amounts duc under this paragraph have been paid when due.

5. Hazard Insueance, Borrower shall keep the improvements now existing or hereatier erected,on the Praperty insured against loss by
fiee, hazards included within the lerm “extended voverage,” and such other hazards as Lender may require azdsia such amounts and for such
periuils as Lender may reguire. Unless Lender i writing requites atherwae, the palicy shall provide iosuranc on reolacement costbasts inan
amount ot fess than that necessary to comply with dity commsunice percemlage stpulated in the hazard insuranse policy, and the amount of
coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Mortgage.

The insurance carrier providing Lhe insurance shall be chosen by Borrower subject to approval by Lender; nrovided, that such
approval shall pot be unreasonbly withheld. All insurance policies und renewals theseol shall be in & Torm acceptabl o' Lender and shall
include a standued mongage clause in favor of and in & form acceplable to Lender, Lender shall have the right 1o hold the policies and renewals
thereot, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has priotity over this Mortgage.

Ir the event of loss, Bosrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower, All insurance proceeds are hiereby assigned to Lender and shall be paid ta Lender o the extent of all sums secured
by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this Morgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restore or repair the Property, if it is
ceanomically Feastble 10 do so. )

H the Property is abandoned by BorfowdT, or il Borrdwer fals to respond to Lender within 30 days from the dute nutice is mailed by
Lender to Borrower that the imuraugg,carlicr offers to settle o ckaim for insurance benefits, Lender is authorized to collect and apply the

insurance proceeds al Lendee's opliof cighﬂ‘m'hnluratinn or m&nir of the Property or Lo the sums secured by this Mortgiage.

6. Preservation and Maintenance tsﬁpmy: Leus i Condomiriumy; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commit whge nt Bermivi mentor detenoration af the Property and shalt comply with the provisions
ol any lease il this Morigage is on a leaschold. It this Mortgage is on a wnit in o cundominium or a planned unit development, Borrower shalt
perform alt of Borruwer’s obligutiois gnder the declaration or covemnts creating or govermng the condominiunt or planned unit development,
the by-laws and regulahons of the condominium or plenned unit development, and constituent documents.

7. Protection of Lender's Security. 11 Hurrower Lals to pertorm the covenants and agreements contained in vhis Mortgage, uf 1 any
activn or procesding 1s commenced which materially allects Lender's interest in the Propenty, then Lender, it Lender's option, upon notice o
Hurrower, may make such appeiarances, disburse such sums, itcluding redsaonable attomeys® fees, and take such action ay is necessary 1o protect
Lender's interest. Any amounts disbursed by Lender pursuant to ths paragraph 7, with finance charges thereon, st the rute provided ip the
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