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MORTGAGE

THISMORTGAGE ("Security Instrument”) is givenon October 5, .
19 87  Themortpagoris James S, Abel, Divorced and Not Since Remarried

g1 90

(" Borrower""). This Securi.y Instrument is given to  Continental Illinois National Bank and
Trust Company of Chicago ,

which is organized and existin’; ujider the lawsof The United States of America , and whose address is
231 S. LaSalle Strvesth, Chicago, Illincis 60697

(*'Lender”).

Borrower owes Lender the principal tam of One Hundred Twenty Four Thousand and no/100 —————

Dollars (J.8. % 124,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumen’ ("Note"ﬁ. which provides for monthly payments, with the full deb, it not
paid earlier, due and payable on Now oL, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debt avidcnced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of ali other sums, witl\ ir(e/est, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow..'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, pront and convey to Lender the following described property

located in Cook County, Iilinois:

7135559 DR 435353 Mé@

Parcel 1:

Lot 138 (except the Northwesterly 15.762 feet theleof) and the
Northwesterly 6.749 feet of Lot 139 (excepting frcm.said Lots 138 and
139, the Sothwesterly 50 feet thereof) in the suxaivision of Block 6

in sSheffield’s Addition to Chicago in Section 32, Township 40 North,
Range 14 East of the Third Principal Meridian, in Cooix founty, Illincis

Parcel 2:

An easement for access and ingress and egress across the Southiwasterly
50 feet of Lots 135 to 141, 145 to 155 and 157 to 160, in subdivision
of Block 6 of Sheffield's Addition to Chicago in Section 32, Towrshap
40 North, Range 14 East of the third Principal Meridian, in Cook
County, Illinois as described in the Declaration of covenants,
conditions and restrictions, easements and party wall rights dated
Septemter 3, 1987 and Recorded September 18, 1987 as Document 87511039

14-32-425-056-0000
14-32-425-057-0000

1722 N. Bissell Street
{Street)

inais 60614 ("“Property Address™);
(Zp Cods}

which has the address of

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall olso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
morigage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property aguinst ail claims and demands, subject {o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforin securily instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
L v R RN VMP MORTGAGE FORMS » (313) 782-4700 » (B00) 621-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicahle tuw or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Insirument: {b) yearly
leasehold payments or ground cents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in un institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury o make up the deficiency in ocne or more payments as required by Lender.

Upon paymoniin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held hy Lindzr. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 70 ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiinithe sums secured by this Security Instrument,

3. Application of Faymeants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliel: first, to late charges due under the Note; second, to prepayment charges due under the
Wote; third, 1o amounts payableunder paragraph 2; fourth, to interest due; and Iast, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessmenss, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in-tas manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Uwed zayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: maces these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrumen? unless Borrower: {(a)
agrees in writing to the payment of the obligation secur:d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1n#icn in, legal proccedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.~f the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to Lhis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ovez this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talke ~pe or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverreris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extended ¢ varage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender requires. The
insurance carricr providing the insurnnce shall be chosen by Borrower-iabject. to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender ana.shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/8<riower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall pive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te apnlied to restoration or repair
of the Properiy damaged, if the restoration or repair is economically feasible and Lender’s socurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be fessened, the insriance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that W< inSurance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covennnts and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying uny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuable, with interest. upon notice from Lender to Borrower
requesting payment.
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UNQEEICIAL: (LR Y

{3 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this ...2&HL..

the undersigned (the “Borrower™) to secure Borrower's Adjustable
ineis . Naticnal. .Bank.and. Trust. Company..of . Chicago
(the “Lender™) of the same date and covering the property described in
the Security Instrumen! and located ai:

1722 N. Bissell Street = = = ChicagQ, T11ineis..60634 ..o,
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADLDITIONAL COVENANTS. Inaddition to the covenants and agreeinents made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of B.250...%. The Note provides for changes in the interest rate and the
monthly paymenis, == follows:
4. INTEREST RATZ AND MONTHLY PAYNMENT CHANGES

(A) Change Dolcs

The intercst rate 1 v4)) pay may change on the fiest day of ... November. .. ... , 1990 and on that day
every 36th month therealler, ~Each date on which my interest rale could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Dute, my interest rate will be based on an Indeax, The “Index™ is the weekly
average yield on United States Treasyrisecurities adjusted to a constant malurity of 3 years, as made available by the
Federa! Reserve Board. The most recént index figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, e iote Holder will choose a new index which is based upon comparable
information. The Note Holder will give me rotice of this choice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder ‘will calculate my new interest rate by adding
percenlage points ( 2.750 %) 1¢ the Current Index. The Note Holder will then round the
result of this addition 1o the ncaresi one-eighth of one pereentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rute until the next Change Dale.

The Note Holder will then determine the amount of the mionthly payment that would be sufficient to repay the
unpaid principal that 1 am eapecied to owe al the Change Daiean Tull on the maturity date at my new intecest rate in
substantinlly equal payments. The result of this calculation wil! k¢ the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate l am required to pay at the first Change Dalte will nor'oe greater than 10.230 % or less than

6.+.200.........%. Thereafter, my interest rate will never be increased ol decrfased on any single Change Date by more
than two percentage points {2.0%) from the rate of interest | have been paying fui the preceding 36 months. My interest
rate will never be greater than 282230 % or less than 22220 %

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amcum of my new monthly paymenl
beginning on the first monthly payment duate alter the Change Date until the amount.c” my monthly payment changes
again.

(F) Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and tagariount of my monthly
payment before the elfective date of any change. The notice will include information required by{a= 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarcing-ihe notice.

B. FIXED INTEREST RATE OPTION

The Nole provides for the Borrower's option to conver! from an adjusiable interest rate 10 a fixed interest vate, a5
follows:

5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option which | can exercise unless 1 am in default or this Section SA will not permit me to do so.
The “Conversion Option™ is my oplion to converi the interest rate | am required {0 pay by this Note from an adjustable
rate o a fixed rate.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest rate
can convert from an adjustable rate 1o a ixed rate also is calted the “Conversion Date.” 1 can convert my interest rate
only on one of these two Comversion Dates.

11 | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i} !
musl give the Note Holder notice that | am doing so at least 15 days before the next Conversion Date; (i) on the
Conversion Date, 1 am not in default under the Note or the Security Instrument: (iii) by the Conversion [Date. I must pay
the Note Holder a conversion fee equal to one percent (1.0%) of the unpaid principal | am expected to ewe on that
Conversion Date plus US. §...... 100,00 ..o sand (jv) | must sign and give the Note Holder any documents the
Note Holder requires to eflect the conversion.
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My new. tixed interest rate will be equal 1o the Federal National Mortgage Association’s required net yield for: (i) if
the uriginal term of this Note is greater than 15 years, 30-year fixed rate morigages covered by applicable 30-day
mandutury delivery commitments in effect as of the date 45 days befuore the Conversion Date, plus live-eighths of one
pereent (0.625%), or (i) il the original term of this Note is 1S years o less, | 5-year fixed rate mortgages covered by
applicable 3J0-duy mandatory delivery commiuments in elfect as of the dute 45 days before the Conversion Date, plus live-
cightlis of one percent (0.625%). 17 this required net yield cannot be determined because the applicable commitments
are not available, the Mote Holder witl determine my interest rate by using a comparable conunitment that is available on
such date,

tC) Determination of New Payment Amount

I 1 choose to exercise the Conversion Option, the Nute Holder will determine the amount of the monthly payment
Unny would be sutticient to repay Lhe unpaid principal | am expected to owe on the Conversion Date in full on the santority
date wt ity new fined interesi rate in substantially equal pnyments.  The result of this calculation will be the new wmount
ol my wonthly puyment. Beginning with imy first monthly payment after the Conversion Date, | will pay the new amount
us my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uil Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security lastrument is amended (o read as follows:

‘Teansfer of the Property or a Benelicial Interest in Borrower.  [fall or any part of the Property or any inlerest in it is
sold or transfesred (vr if a beneficial interest in Borrower is sold or transferred and Borrower is not & aatural person)
without Lender's priozwritien consent, Lender may, at its oplion, require immediate payihent in full of all sums secured
by Lhis Security Instiwmunt, However, this option shall not be exercised by Lender if excrcise is prohibited by lederal law
as of the date of this Sicucity Insttument.  L.ender alsu shall not exercise this option if: {(a) Borrower ciuses o be
submitted to Lender infromntion required by Lender to evaluate the intended transferce as il a new loan were being made
to the transferree; and (b} Loinder reasonably determines that Lender's security will not be impaired by the loan
asswenption and thay the risk v @dceach of any covenant o1 agreement in this Security lastrument is acceptable to
Lender,

To the extemt permitted by agplicable law, Lender may charge a reasonabie fee as a condition te Lender’s consent to
the loan assumption. Lender may alio Jecuire the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transleree 14 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be oblignied under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option 1o require imimediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less thr.030 days [rom the date the noiice is delivered or mailed within
which Borrower must pay all sums secured by this Sced-ity lnstrument. I Borrower fails Lo pay these sums prior (0 the
vapiration of this pericd, Lender may invoke any remedies pzemitted by (his Security Instrument without Further notice
or demand on Borrower.

2, if Bortower exercises the Conversion Option under ()ie vanditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Securivy Yastrument centained in Section C | above shall then
cease Lo be in effect, and the provisions of Uniform Covenant 17 of4beSecurity tasteument shafl instead be in effect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1allo/ any parl of the Property or any inierest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or tradisferred and Barrower is not a natural person)
without Lender’s prior wrillen consent, Lender may, at its option, require im/nediate payment in full of all sums sccured =]
by this Securily Instrument. However, this option shall not be exercised by Lende/il exercisc is prohibited by federal law 5’1 |
as of the Jate of this Security Instrument. 1

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from Lhe date the notice is delivered or mailed within which Burower must pay all sums secured
by this Security Instrument. ({ Borrower fails 10 pay (hese sums prior to the expiration ol this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borzower.

Lo

8

6826

By SioninG Berow, Borrower nccepts and agrees Lo the terms andd covenants contained in/txis Adjustable Rale
Rider.

s (Seal)

~Borrower

....... U PTUURSUUURRUY (8. 1-Y: 1§ |

-Borrower
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TH1S PLANNED UNIT DEVELOPMENT RIDER is made this......2H1 ... dayof .. 2CEORRE . ..ccooon., 1987,
and is incorporated into and shall be deemed to amend and supplcment the Mortgage, Deed of Trust or Secunty Deed (lhe
“Security Instrument’'} of the same date, given by the undersigned (the "Borrower;) to secure Borrower's Note to ...............

Lgontinental Illinols National Bank and Trust Company.of Chicado ... (the “Lender™)
of&h_f sgme date and covering the Property ducnbed in the Secunty Inslrument and located at:
Laf2e N. Dissell Street (G h.-'.tge.l.{bq;...I.L...lngl..s: ..... BOBLA .ot
r‘ll
The Property includes, but is not limited to, 2 parccl of Jand improved with a dw:llmi together with other such parcels and
certain common areas and facilities, as described in .H€. Survey and Declarat ion and legal description.

............ [ R L R T L LI L L PP T PR P ERP T TR cancee

........................................................................................................................................

(thﬁ 'Bcclarat;on") The Propcny isa part of a planned unit developmcnt known as.
ty H S

{the “PUD"). The Property alsc includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association’’) and the uses, benefits and proceeds of
Borrower's interest,

PUD CO“ENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further cov<nant and agree as follows:
A, PUD f.bl'=ations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent

Documents. The “Chns.ituent Documents’ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wich creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower snzi’ hromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Haxard Ipsurance. §3 long as the Owners Association mainiains, with a generally accepted insurarnce carrier, a
“master" or “blanket" policy insv~ug the Property which is satisfactory to Lender and which proyides insurance coverage
in the amounts, for the periods, and ag-iist the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision i=-Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard ilisurtnce on the Property; and

(i) Borrower's obligation under Unliorm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required cuvirsge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol ar.y lapse in required hazard insurance coverage provided by the master
or blanket polu,f

In the event bf a distribution of hazard insurance rrovseds in lieu of restoration or repair following a Joss 1o the
Property or to common areas and ficilities of the PUD, an_’ proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums recyred by the Security Instrument, with any exceas paid to
Borrower. -

C. Public Lisbillty Insurance. Borrower shall take such 3 tilns as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabie in foip.. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damigej, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of thic Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned anc shail be paid to Lender. Such proceeds shall
be spplied by Lender to the sums secured by the Security Instrument as prowde-.. in"Jniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lenser and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment c. crmination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnatio; or eminent domain;
(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of th: % aners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance cove:?3: maintained by
the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessiments when due, then Lender may pa; them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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