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¢) UNOFFICIA#GORY

THIS INSTHUMENT WAS PREPARED BY: DEBBIE BROOKS
One North Dearborn Street
Chicago, Illincis 60602

ADJUSTABLE RATE CITICORP O SAVINGS*
MORTGAGE Corporate Otfice

One South Dearborn Street
Chicago, tlinois 60603
Telephone (1 312 977 5000)

LOAN NUMBER: 000962944

THIS MORTGAGE ("Security Instrument®) is given on October 14 m'

1987 . The morigagar is (PETER C KRUPP and SUSAN J KRUPP, his wife

}
("Borrower ™). This S¢cur'ty Instrument s given Lo Citicorp Savings of Hiinois, A Federal Savings and Loan Association, which
is organized and existing vanadar the laws of The United States, and whose address is One South Dearborn Street, Chicago, lllinais
60B03. {"Lender™). Borruwve. owes Lender the principal sum ofONE HUNDRED FORTY NINE THOUSAND FOUR
HUNDRED AND 00/100 - Dollars(U.S.$149,400.00 ). This deht is evidenced
by Borrower’s note dated the s2 w0 date as this Security Instrument ("Note "), which provides for monthly payments, with the
full deb, it nal paid earlier, due and savable on November 1, 2017

- 07703 V- ftoapis.

This Socurity instrurnant sacures ta Lender| {a) e repaymeant ol the debl uvidenced by the Nole, with interest, and ali renewals,
oxtensions and moditications; {b)the paymerialail other sums, with interest, advanced under paragraph 7 to protect the security
ol this Security instrument; and {(c) lhe perlormancy = Borrower's covenants and agreemants under this Security Instrument and
the Note. For this purpose, Borrower dfoes hereby (nor.pige, grant and convey to Lender the lallowing described property located
in COOK County, lilinois:

/aﬂs PARKING UNIT P-90 .

UNIT 14-'B STATE TOWER CONDOMINIU4 A3 DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBFD REAI, ESTATE: LOTS .1, 2, 3, 4 AND 5 IN THE SUBDIVISION CF
THE EAST 1/2 OF THE SOUTH 1/2 OF LOT 2 1IN BRONSON'S ADDITION TO CHICAGO A
SUBDIVISION QF THE NORTH EAST 1/4 OF SPECLTON 4, TONNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCJ%W DOUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CUNDOMINIUM REOORDED AS DOCLMENT
26144509 TOGETHER WITH ITS UNDIVIDED PERCENTACGE TMTEREST IN THE OOMMON
ELEMENIS.

I.D. #17-04-224-049-1036 AND 17-04-224-049-1182

MORTGAGCR ALSO HEREBY GRANTS TO MORTGAGEE, LTS SUCCESSORS3. AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIP:D REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY 3ETI FORTH IN
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS, CO/IDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAMI 2. THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT ‘LLNGTH
HEREIN.

which has the address of 1230 NORTH STATE PARKWAY #14-B CHICAGOD
ISuset} Ciyl
llinois 60611 ("Property Address”™};
124 Codel

TOGETHER WITH all the improvements now or hermafler erecled on ihe property, and all easements, rights,
appurtenances, rents, royaltios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hareafter
a part of the propertly. All replacements and additions shall also be coversd by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of 1ecord. Borrower warrants and
wilt defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national used and non-umitorm covenants with limited varia-
tions by jursdiction o consitute a uniform security mstrument cove:ing real property.
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Loan Number: 000962944

UNIFORM L(JVI N \3 er And ey m Lan n;,
* 1. Payment of Pri Pre |l>mp9y puy when due the prin-

cipul of und interest on the debt evidenced by Lhe Note and any prepayment und Lm, charges due under the Note,

2. Funds for Taxes and Ingurance. Subject to npplicable lnw or to o written waiver by Lender, Borrower shull pay to
Lender on the day munthly payments are due under the Note, untit the Note is paid in full, & sum ("Funds") equal o one-twelfth
of (a) yearly tixes und assessments which may attain priority over this Security Instrument; (b) yearly leaschold puyments or
ground rents on the Property, if any; () yearly hazand insurince premiums; and (d) yearly mortggage insurance premiums, if any.
These items wre culled "eserow items." Lender may estimate the Funds due on the busis of current data und reasonable estimales
future gscerow items.

The Furds shall be held inoan institutieon the deposits or accounts of which we insured or gunrantesd by o foderal or state
ageeney (including 1 ender i Lander is such an insticution}, Lender shall appty the Fands to pay the eserow items, Londer imay
nut chargge for holding and applying the Funds, analyzing the gecount or verilying the escrow deins, unloss Lender pays Bormowoer
interest on the Funds and applicabie laow permita Lender o make such o chairge. Borrower ind Londer may agroe in writing that
interest shuall e paid on the Fupds, Unless nn agreement is made or applicable law reguires interest W be paid, Lender shadl not
be required 4o puy Borrower any interest or earnings on the Funds and the pipose for which ench debit w the funds was made,
accaounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds wias made.
The Funds arve pladged ns additional security for the sums secured by thisg Security Instrument.

1If the simount of the Fundds held by Lender, together with the future monthly pnyments of Funds payuable prior to the due
dutes of Uw escrow items, shadl exeesd the nmount reguired b pay the eserow items when due, the excess shall be, at Borrower's
option, either promptly repaid to Batower or eredited to Berrower on monthly payments of Funds. IT the amount of the Funds
held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessiry o mihe
up the deficiviacy in one or more payments as required by Lender.

Upon paymerrt in Full of all sumy secured by this Security Instrament, Loender shad) promptly refund to Borrower any Funds
held by Lender, [Zupdor paragraph 19 the Property is sold or acquired by 1ender, Lender shall apply, no later than immediately
prior to the e of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as o comdit agninst
applicntion as o eredit aguninst the sums secured by this Security Instrument.,

3. Application of Paarv nn, Unless nppliceble lnw provides otheewise, adl payments received by Lender under paragraphs
1 and 2 shadl be applied: frst w Yate charges due under the Nole; second, to prepayment charges due under the Note; third, to
umounts payuble under paragiaph 2; fourth, W interest due; wnd tast, te principal due.

4. Chansw; Liens., Borrows shall pny i) taxes, assessments, chipes, fines and impositions attributable to the Property
whith muy altain priority over this Secanity Iinstrument, and leasehold payiments o ground rents, ifany. Borower shadl pay these
obligntions in the manner provided inede graph 2, or i not paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shidl presesily Turnish o Lender all notives of amounts o be paild undes this paengraph.
If Borrower makes these puyments direct iy, Borrawer shall promptly furnish to Lendor receipts evidencing the puyments,

Borrower shudl promptly dischuage any Sedvrhich has priority over this Security instrument unless Borrower: (a) agrees
in writing t the paymaent of the obligntion secuve b the lien in g manner aceeptable 1o fender; (b) contests in gowd taith the
lien by, or defends ngainst enforcement of the liea is, fegnl proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Len or forteiture of any paot of thed= operty; or (©) secures from the holder of the lien an ngreement sutisfuc-
tory to Lender subordinuting the lien W this Security Instrusaent. I Lender determines that any part of Lthe Property is subject
to v lien which may altnin priority over this Security Insuniment, Lendes may give Borrower o notice identifying Lhe lien. Bor-
rower shall satisfy the lien or tnke one or more of the wwdions set forth above within 10 days of the giving of netice.

5. Hueard Insurunce. Borrower shall keep the improvenico e now existing or herealter erected on Lhe Property insured
ngninst Joss by fire, havards included within the tern "extended covirgs" and any other hazards for which lender requires in-
gurnnee. ‘This insuwernnce shall be maintained in the wmounts and for 't pieods that Lender requires, The insurance carvier pro-
viding the insurance shall be ehosen by Borrower subject to Lendoer’ Capproval which shall not be unreasonably withheld.

Allinsurunee policies and renewals shall be neceptable to Lender i annll include o standiod mortggze clause. Lender shadl
have the right W hold the policies und renewaly. IF Lender nequires, Borrower Shall promiptly give w Lender alb receipts of puid
premiums and renewal notices. In the event of loas, Borrower shall give prompt netics o the inserance carvier und Lender, Lender
may muke proof of loss if nol made promptly by Borrower.

Unless Lender and Borower otherwise agree in writing, insurance proeceds shidl e vpplied to restoration oe repair of the
Property damayned, if the restoration or ropair is economically teasible and ender's secuityis not lessened. I the restoration
or reguiiy is not economicilly feasible or Lender's security would be fessened, the insurnnee procesds shall be applied o the sums
secured by this Security fnstrument, whether or mot then due, with uny excess paid to Borrower, 1IF Borrower abandons the Pro-
peity, or does not naswer within 30 days a netice from Lender that the insurance carrer has offervd W settde o claim, then Lender
muay colleet the insurance proceeds, Lender may use the proceeds w repair or restore the Propestvacao pay sums secured by
Socurity Instrument, whoether or not then due. ‘Uhe 30-duy period will begin when the notieZ iy riven.

Unless Lender and Borrower otherwise igree in writing, any application of proceeds o prineipal sha's 2ot extend or postpone
the due dates of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the paymebits, IS under ppuayzraph
14 the Property is acquired by Fender, Bamower's right Lo any insurmnee policies and proceads resulting (rom desnage Lo the Pro-
porty prior o the ncquisition shall paas to Lender o the extent of the sums seeured by this Security Instrument immaediately prior
to the nequisition,

6. Preservation and Muintenance of Property; Leasebolds. Borrower shall not destroy, damage or substantislly change
the Property, ullow the Property w deteriorute or commit waeste, If this Security Instrument is on a leaschold, Borrower shall com-
ply with the pruvisions of the lease, and if Borrower acquires foe title to the Property, the leasehold and fee title shall not merge
unless Lender ngrees to the merger in wriling.

7. Protoction of Lender’s Righia in the Property; Mortgage Insurance. i Borrower fhils to perform the covennnts and
agreements contained in this Security Instrument, or there is n eyl proceedingg that may sigmificantly affect Lender's vights in
the Property (such as o proceeding in bankruptey, probate, fur condemnation or o enforee laws or regutaions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's uctions
may inchude paying any sums sceured by o lien which has priority over this Security [nsturument, appeanng in cowrt, paying reasonable
wltorneys’ fees and entering on the Property o muke repairg. Although Lender may take action under this pooageaph 7, Lender
does not hnve ta do so.

Any amounts disbumied by Lender under this parggmviph ¢ shadl become additionad debt ol Bortower secured by thix Socurity
Instrument. Unless Borrower and Lender sgree W other torms of payment, these nmounts shall bear interest ftom the date of
disbursement at the Note rate and shall be payable, with interest upon notice from lLender o Borrower requesting payment.
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kin[_f, t;léflmui,:wwg'ul 31 Lh‘s SQUrily Instrument,

* M Lender required mortgage igeurince as it condition of s
HBorrewor shall pay the promiums required o maintitin the insurance in effect until such time as the requirement for the
imsurance terminates in accordunce with Borrowers's and Lender’s writlen agreement or applicable lnw.

8. Inspection. lendor or its ngent may make reszonable entires upon amd inspections of the Property. Loender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for Lthe inspection.

9. Condenmaution. The proceeds ol any awared or cliim for damapes, direct or consequential, in connection wilth
any condempntion or other Gaking aof any part of the Proaperty, or for conveyance in lien of condemnation, are hereby
nagigned nnd shall be paid ro Lender.,

In the event of & townd taking of the Property, the proceeds shail be npplied o the sums secured by this Security
Instrument, whether or not then due, with any excess piid to Bureewer, In Lhe event of a parvtial tGuking of the Properly,
unjess Borrower and lender otherwise sgree in wriling, Lhe sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
betore the taking, dividod by (b} the fuir market valoe of the Property immediately before the taking. Any balance shall be
paid W Borrower.

If the propurty is ubandoned by Borrower, or i, after notive by Lender to Borrower thit the condemnor ofters to
muhe an awdrd ar settle A claim for damages, Borrower fitils to respond 1o Lender within 30 days after the date the notice is
given, Lender is nuthorized to colect ind apply the proceeds, al its option, cither W restorabion or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower gtherwise ngree in writing any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrove: Not Relessed; Forbearance By lender Not a Waiver. Extension of the time for payment or
modificntion of ariartization of the sums secured by this Security Instrumest granted by Lender to any succeasor in
interest of Borrower shnll not opeirate to release the linbility of the original Borrower or Borrower's successars in intesest.
Lender shull nat Bodegaired to commence proceedings against any succeasor in interest or refuse to exlend time for
payment or otherwis? insdiS amortization of the sums secured by this Security Enstrument by reasen of uny demand made
by the original Borrower o Borrower's successors in interest. Any forebearance by Loender in exercising any right or remedy
shall not be »n waiver uf oviprediude the exercise of nny right or remedy.

11. Successors and Assig s Bound; Joint and Several Liability; Co-Signers. The covenunts and agreements of
this Security Instrument shull Gind and benefil the suecessors and assigns of Lender and Borrower, sehject o the provisions
of parygeaph 17, Borrower;s covenniils ans agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excecute the Noge: {u) is co-signing this Securily [nstrument only to morlgage, grant and convey
the sums secured by this Security Instrurient: and (¢) agrees that Lender and any other Borrower niay agree to extend,
modify. forbeanr or make nny nccommodacions wilth regard to the termas of this Security Instrument or the Note without
Lhat Borrower's consent.

12, Lann Charpres. 1 Lhe loan secared by Pass Security Instrament is suliject to a law which selts maximum taon
chavgosd, and the law is Npally interpreted so Sove the interst or olther loun charpes collected ar to be collected in
conneclion with the loan exceed the permitied Hmi s, then: (o) any such towa charge shald be reduced by the nmouat
necessary Lo reduce the charge to the permitted limic ard (b)Y any sums uiready collected from Barrower which exceedoed
permitied limits will be refunded to Borrowoer. Lender inny choose to muke this refund by redueing the principal owed
unider the Nute or by making a direct payment (o Borrower. [f 2 refund reduces principal, the reduction will be treated us o
partial propanyment without any prepayment charge under fae Note.

13. lLepgislation Affocting Londer’'s Rights, U enactmon’ oy expitation of applicable laes has the effect of
rendering any pruvision of the Note or this Sccurity Instrument unerdivccenble according to its wrms, loender, ut is option,
may require immediate payment in full of all sums secured by this Secesity INstrument wund may invoke any remedies
permitted paragraph 19, [fLender exereises this option, Lender shalitake e steps speciied ip the second paragraph of
puragruph 17,

14. Notices, Any notice to Borvoewer provided for in this Security Insvrvinaent shall be given by delivering it or by
mailing iL by Orst cadl muid anless applicable lnw requires use of another metiiod. ‘T'he notice shall be directed to the
Property Address or iy other nddross Borrower designates by notice to Londer dansaatice o Lender shall be given by
first class mail o Lender’s nddress stated herein or any other address Lender designat s by notice W Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given o Borrower o L ender when given as provided
in this paragraph.

16. Governing Law; Saverabifity. This Security Instrument shall be governed by federal lnw and the law of the
Jurisdiction in which the Property is loealed, In the ovent that uny pravision or clause of thisSacocity fastrument or the
Nate cunllicts with applicitble Tuw, such conflict shall not affectother provisions of the Security Iisirument or Lhe Note
which can be given effect without the conBlicting pravision, T'v this end the provisions ol thix Securizy Jastrument and the
Nate are declared Lo be severatife.

18. Borrower's Copy. Borrower shall be given ane coantfurmed copy ol Lthe Note and of this Sceclwicy Instroment.

17. 'T'runsfer of tha Property or a Baeneficial Intereat in Borower. [ all or any part ol the Property or any
interest in il ix sold or transferred (or if o beneficial interest in Boreower is sold or transferred and Borrower is not 2 natoral
parson) without Lender's prior written consent, Lender may, at its oplien, required immediate payment in full of all sums
secured by this Security Insterument, However, this option shall not be exercised by Lender if exercise is prohibited by
fedoral law ny of the dale of Lthis Security Instrament,

If Lender exercises this option, Lender shall give Borrower notice of aeecleration, 'The notice shall provide a period
uf’ not fosy than 30 dnys from the dute the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. 1f Borrower fnils 1o pay these sums prior o the expiration of this period, lender may invaoke any
remedies permitied by Lthis Security Instrament without Further notice or demand on Borrowor,

18. Borrower’'s Right to Reinatate. 1 Borrower meets cerlain condition, Borrower shail have the right to have
anforcement ol this Security Instrument discontinued at any Lime prior to the enrfier of (i} 5 days (or such other period us
applicable law may specify for reinstatoment) before snde of the Property pursvant to any power of sale contained in this
Security Instrament; or (b) entry of o judgement eanforcing this Sceceurity Instrument. Those conditions sre that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument aind the Nowe had not acceleration
oceurradd; (M) cures any defnult of any other covenants or agreements; (¢} puys all expenses incurred in enforcing this
Security Instrument, including, but net mited Lo, reasonable atloraneys’ tees; and () takes such action as Lender may
vonsonably require Lo assure that the lien of this Sccurity Instroment, Lender's rights in the Properlty and Borrower’s
obliggntion to pay the sums securad by this Security Instrument shadl centinue vnchunged. Upon reinstutement by
Borrower, thiz Becurity Instrumaent und the ohligutions seeured horeby shall remain fully effective as if no neceleration had
oceurred. Howaver, this vight o reinstate shall not apply in the case of ueceleration under the paragrapbs 13 or 17,
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UNOFFICIAL CORY g e ooossases

NON-UNIFORM COVENANTS. Borrowor and Lender lurther covenant and agroe as lollows:
18. Accoloralon; Romodios. Londor shalt give notice 1o Borrowor pnor to accoleration following Borrowor's breach
ol any covananl or agroomen! in this Secunty .Insirumonl {but not prior 1o accelaration undor paragraphs 13 and 17 unidss
applicable law provides othorwiso.) The nouco shall spocity: (a) the deolault; {b) tho action roquired 1o cure the dolault;
{c) a dal®, nol leas than 30 days Irom tho dalo tho nolico s givon 1o Borrower, by which the delauhh musl be cured; and
{d) that failuro to cure tha dolaull on or botoro the date specitied in the notico may resull in accoloration of tho sums
socurod by this Socurily insirumeni, laroclosure by judicial procceding and 8alo of the Property. The nolice shall lurther
inform Borrowor of tho right to roinstate atior accoeleration and tho right to asserl in tho foroclosuro proceoding the non-
oxislonco of a delault or any other delonso ol Borrowor to acceloration and foroclosure. H the dolaull is not cured on
or before the dalo specified in tho noucs. Londor al its option may require immediate payment in {ull of all sums socured
by this Socurity Instrumont withoul [urther domand and may forectose this Socurily Instrumant by judicial procecding.
Londor shall bo ontilied 1o collect all exponses incurrad in pursuing the remodios providod in this paragraph 19, inclucing,
but not imited 10, roasonablo atiomoys” foos and costs of tite ovxionoo.
20. Londer in Poassosmon. Upon accelerabion undor paragraph 19 or abandonment ol the Property and at any wna pror
10 tho oxpiration of any penod of redempuocn following judicial saie, Londar (in person, by agent or by juchcially appointed recewver)
shalt be entitlad ta antor upon, take passession o! and manage e Proporty and 1o collpet tho ronts ol the Property including
those past due. Any ronls colloclod By Lender or the racewer shall be apphed lirst 1o payment ol the costs ol management ol
Ihg Proporly and colloction of rents, including, oul nol lrmited to, recover's leas, premiums on recewir's bonds and reasonable
attornoys’ loas, and than o the sums secuiad by this Secunty Instnunoim.
21. Roplosso. Upon paymom of ali sums socured by Uus Socurtly lastrumont, Londor shalt reloasp this Secunty Instrumont
wilhout chargo to Borrowor. Borrowor shall pay any rocordation costs.
22. Warvor of Homoswoad. Borrowor waives all nght ol honiosigad oxempuon i the Proporty.
23. Riders 10 this Secunty instrument. 1! ong or more nders aro execuled by Borrower and rocorded logether with this
Secunty Instrursant, tho covenants and agreemenis of each such nder sha!ll be incarporated mio and shall amend and supplement
the covenan’. ard agreements of the Secunty instrumant as if (ho nder(s} wera a part of this Sacunty !nstrument. [Check ap-

phcable box{os)]

m Adjusiable Rale [tide. E Condominium Rider l:] 2-4 Family Rider
El Graduatod Payment Ficar I:] Planned Uit Development Rider
(] ownrs) [spocity]

SEE RIDERS AT N\CHED HERETO AND MADE A PART HEREOF

BY SIGNI opts and anrees 1o the lorms and covenanis contained in 1tws Socunty Instrument and i any

nger{s)

-Borrower -Borrower

67559319

STATE OF ILLINOIS, Couny 8.

R THE UNDERSIGNED . a Nolary 2ublc.in and lor said county and stato, do
haraby carity that  PETER C KRUPP and SUSAN J KRUPP, his wife

@
=}

. parsanglly known 10 mo to 50 Whoe samo Person{s) whose namv(s- A

subscribod to tho (orogoiny mstrumont, appoarod bolore mo tiws day i porson, and acknowlodgod Whal __ o
signod and debvorad (he sand inslrumosl as ____t_h_e___{ Eug and voluntary act, tor tho uses and purposts thoroin sot lcw

Gwvon under my hand and gthcial seat, lhis __ day of &ﬁﬂizﬁ/ , é' 7 g
My Comintssion uxpcros:(; /7/ 9/’_90 C /
M n/ 5@( G or i S

Notary Putiic k/)

Spacy Bulow This Ly Resservedd Fos Loncer arvd Roconde )

CIMICORP SAVINGS FORM 1812C 4/87 PAGE 4 OF 4




(RARBSIIE NOFFICIAL CORSiegreosanas:

Ciicorp Sawings of Ihnois
A Fodaral Savmgg and Loan Association
Loun Number 000962944

NOTICE: The Securily Instrument secures u Note which contains a provision nlluwing fur changes in the interest rate.
Increases in the interest vato will vesult in highor payments, Decreases in the interest rate will result in lower payments.

Thin Ridor is made this  14th day of October .19 87 , und is incorpornted into and shall be
deemed to amend and supplement the Morygage, Deed of 'Prust, ur Deed to secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Cilicorp Savings of 1llinois, A Federal
Savings and Loan Association.

(the "Lender”) of the same date (the "Nowe") and covering the property described in the Security Instrument and
located at

1230 NORTH STATE PARKWAY #14-B,CHICAGO, ILLINOIS 60611

Property Address

MODIFICATIONS. In additien to the covenants und asgreements made in the Security Instrument, Borrower and Lender further
covenant and agree s follows:

A. Interest Rate and P.wnthly Payment Changes
The Note has an “Iritial Interest Rate"” of 9,875 %. The Nole interest rate may be increased or decreused on the

day of the month begiaring on November 1 , 19 90 and on that day of the month every 36
month{s) thereafter.

Changes in the interest rate ore governed by changes in an interest rate index called the "Index”. The Index is the: [Check
onie box w indicate Index.)

(1) B * 'The weekly average yiclion United States ‘Treusury securities adjusted Lo o constant maturity of 3 year(s), as made
available by the Federal Reser g Board,
In no event over the full term of the Note will the interest rate be increased more than Five and 4/1ﬂercentuge
points { 5.4 %) from ke Liitial Rate of Interest.
Before ench Change Date the Not» Hoider will calvulate the new interest rate by adding ™o and 7/8
percentage points ( 2.87% % to the Currenl Index. However, the rale of interest that is required to be paid
shall never be increased or decrensed oo any single Change Date by more than Three  percentage pointy
{ 3 %} from the rate of istoreat currently being paid.

(2) 0 * Other:

IT the Interest rate chunges, the amount of Borrower’s monthly payment->-will chunge as provided in the Note. Increases in the
interest rate will resull in higher payments. Decreases in the interest rate witt vasult in lower payments.

B. loan Charges .

It could be that the lonn secured by the Security Instrument ix subject to n Inw v hich sets maximum lean charges and that
law is interpreted so that the interest or other loan charges collected or to be col’écizd in connection with the lvan exceed

the permitted limits, then: (i} any such loan charge shall be reduced by the amourit necessary to reduce the charge to the
permitted limit; and (ii) any sums already collecled from me which exceeded permittedsimits will be refunded to me. The D
Lender may choose to make this refund by reducing the principal 1 owe under the Noto sr by making & direct payment 1o The.
If & refund reduces principal, the reduction will be trented as o partinl prepayment, n

C. Prior Liens L

If Lender determines that all or any part of the sums secured by this Securily lnstrument are svoiset 1o lien which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrzwer shall premptly
acl with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly svcure an agreement in
form sgatisfactery Lo Lender subordinating that lien Lo this Security Instrument.

D. Transfer of the Property
If theru is a transfor of the Property subject o parugraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Note interest rute, or (2) an inceease in (or removal of) the 1pRjt on the amount of any pge interest rate change
(if there is a limit), or (3) a change in the Base Index fgure, or all of thes
to accelerate provided in paragraph t7.

By signing this, Borrower agrees to all of the above.

*1f more thun one box is checkotd or if no box is vheckod
und Lender and Borrower do not atherwise agreo in writing,
the flest fndex named will apply.

FORM 3385 C




. UNOFFICIAL CORY s

CONDOMINIUM RIDER . CITICORP & SAVINGS ™

Loan Number: 000962944 msamcorpotale gt'rf::et

Chicago, Binois 60603
Telephone (1 312) 877-5000

THIS CONDOMINIUM RIDER is made lhis 14th day ol Octcber .1987 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
"Security instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrowsr's Note 10 Citicorp
Savings of lllinois a Federal Savings and Loan Association (the "Lender”} of the same date and covering the Property
described in the Security Instrument and located at:

1230 NORTH STATE PARKWAY #14-B, CHIC'AG(Q,MJ'I%MS 60611

The Property includes a unit in, together wilh an undivided interest in the common elements of, a condominium projact
Known as:

TOWER OONDOMINIUM
tNama uf Condoriimun Propect)

{the “"Condominium Projact"). Il tha owners association or other entity which acts tor the Condominium Freject (the
"Owners Associzaan™) holds title to properly tor the bensfit or use of its members or shareholders, the Property also
includes Borrower s terest in the Owners Association and the uses, proceeds and benelits of Borrower's intorest.

CONDOM!JILIM COVENANTS. In addilicn to the covenants and agreemenis made in the Security instrument,
Borrower and Lender tur.har covenant and agree as tollows:

A. Condomin’um Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Decunants. The "Constituent Documenis” are the: (i) Declaration or any other document which
croates the Condominium Projrct {ii) by-laws; (i} code of regutations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all due. ahd assessmants imposed pursuant lo the Constituaent Documants.

B. Hazard Insurance. S.-ong as the Owners Associalion raintains, with a generally accepted insurance carnier, a
"rnaster” or "blanket” policy on the Condominium Project which is satislactory to Lender and which provides insurance
coverage in the amounts, for the pericds, and against the hazards Lender requires, including tire and hazards included
within the term “extended coverage,” then:

() Lender waives the provisidn in Unitorm Covenant 2 for the monthly payment 1o Lender of one-twelith of
the yearly pramiwmn inslaliments lor hazard insinance on the Properiy; and

{ii) Borrower's obligation under UrifZnm covenamt 5 to mamtain hazard insurance coverage on the Property
is deemed satishied 10 the exient that the required cavarage is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of uny lapse in required hazard insurance coverage.

In the evenl of a dislribulion ol hazard insurance’ pruceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or 1o common elements, any broceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security nstrumeni, with any excess paid tc Borrower.

C. Public Liability Insurance. Borrower shal! take such’ actions as may be reasonable to insure that the Owners
Association maintains & public liability insurance policy acceptabte 71 fuvm, amount, and extent ol coverage to Lender.

0. Condemnation. The proceeds of any award or claim for dazi#ges, direct or consequential, payable to Borrower in
connection with any condemnation or other taking ol all or any part o\ tF@ Properly, whether ol the unil or of the common
elements, or for any conveyance in lieau of condemnation, are hereby assigned.aad shall be paid lo Lendar. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall noi, excep! after notivs 0 Lender and with Lender's prior written
consent, either parlition or subdivide the Properly or consent lo:

{1) The abandonmenl or termination ot the Condominium Project, ‘ecent for abandonment or fermination
required by law in the case of substantial destruction by fire or olher casually or in the'Case of a taking by condemnation or
eminent domain:

{ii) any amendment to any provision ol the Constituent Documents if the provision is for the express benefit of
Lender;

{iit) termination of professional management and assumption of self-managemer o’ t*<« Owners Association;
or

{iv) any action which would have the effect of randering the public liability insurance covarage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies. |i Borrower does not pay condominium dues and assessments when due, then Lenclei'may pay them.
Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower secured by the Security =}
Instrument. Unless Borrower and Lender agree 1o other lerms of paymend, these amounis shall bear interest from the date of
disbursernent at the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agress o the terms and provisions conlained in this Condominium Rider.

-Borrowwr

A//LM
C 4

MUITISTATE CONDOMINIUM RIDER — Single Famity— FNMA/FHLMC UNIFORM INSTRUMENT
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