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MORTGAGE 1116176514

THISMORTGAGE (“Security Instrument™) is givenon OCTOBER 2
1987 Themorigajoris DAVID GARCIA AND RIENNE GARCIA, HUSBAND AND WIFE

("Borrower™). This Scer ity Instrument is given to AMERISTAR FINANCIAL CORPORATION, A CORPORATION
ITS SUCCESSORS 2ND OR AS% IGNS ,

which is organized and existiaa ander the lawsof THE STATE OF CALIFORNIA , and whose address is
3860 CALLE FORTULIZ2LR
SAN DIEGO, CA 92173 (“Lender™).

Borrower owes Lender the princiv sum of
NINETY SEVEN THOUSAND 5TX HUNDRED FIFTY AND NO/100

Dollars (U.S-8 97,650.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securi%lnstrumuu (" Note“'J) which provides for monthly payments, with the full debt. it not
paid carlier, duc and payable on NOVEMBEK ), 2 17 This Security Instrument
secures lo Lender: (a) the repayment of the debt ~videnced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all other sums, with in’¢rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borros«.:'s covenants and agreements under this Security Instrument and
the Note. For this purpos¢, Borrower does hereby mortgage. 5rant and convey to Lender the following described property

located in COOXK County, Illinois:
LOT 41 IN PARK PLACE WEST, A SUBDIVIS. ON OF PART OF THE EAST HALF OF
THE SOUTHEAST QUARTER OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCZ¥ COUNTY, ILLINOIS.
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which has theaddressof 1053 WEST KNOLLWOOD LANE BARTLETT
[Street) [City)

Ilinois 60103 (" Property Address");
[2ip Code]

TOGETHER _WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and nen-uniflorm covenants with
limited variations by jurisdiction to constitute a uniforin security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83

o;; 8 {IL) 18704 VWP MORTOAGE FORME ¢ (3131283-8500 « (BOM:621-7291
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MORTGAGE 1116176514

THIS MORTGAGE (“Security Instrument™) is givenon OCTOBER 2
1987 Themorgsgoris DAVID GARCIA AND RIENNE GARCIA, HUSBAND AND WIFE

(“Borrower™). This Security Instrument is given to AMERISTAR FINANCIAL CORPCRATION, A CORPORATION
ITS SUCCESSORS AND OR ASSIGNS

which is organized and exiziig under the lawsof THE STATE OF CALIFORNIA

» and whose address is
3860 CALLE FORTUNADA
SAN DIEGO, CA 921735 {("Lender™).
Borrower owes Lender the principr.bcam of
NINETY SEVEN THOUSAND .SIX HUNDRED FIFTY AND NO/100
Dollars (U.8.$ 97,650.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum:nt ("‘Note‘(? which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NOVEMBER- ), 2 17 This Security Instrument

secures 1o Lender: (a) the repayment of the dewt cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with in‘erest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borro . z's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortjage. 2rant and convey to Lender the following described property
located in COCK County, Illinois:
LOT 41 IN PARK PLACE WEST, A SUBDIvISION OF PART OF THE EAST HALF OF
THE SOUTHEAST QUARTER OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COUV. COUNTY, ILLINOIS.
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which has the addressof 1053 WEST KNOLLWOOD LANE \ BARTLETT _"%
[Street) [City] e u

Hlinois 60103 (Alpropeny Addl’cﬁs“); . m
[2:p Code] Q

TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

fForm 3014 12/83
@-6 {tL) 1a704) VMP MORTOAGE FORMS » (3131283-8100 + (800)521.7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Notec and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds”) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estiinates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law .

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which ench debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by .
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to.
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. 1f the
amount of the Firads held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessay th make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Loader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio! #2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit gai.st the surns secured by this Security Instrument.

3. Application of “ayments. Unless applicable law provides otherwise, all payments reecived by Lender under
paragraphs 1 and 2 shall be-appiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payablr'urider paragraph 2; fourth, to interest due; and tast, lo principal due.

4. Charges; Liens, Bor cwer shall pay all 1axes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority wver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in b« manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personOwed payment. Borrower shall promptly furnish to Lender all natices of amounts
to be paid under this paragraph. If Borrow?r makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lich which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner aceeptable to Lender; {b) contests in good
fuith the licn by, or defends against enforcement o207 lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of sny part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te'this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or Vake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteided roverage’™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovat; and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and snzll include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower(shi.ll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds skaii oc’applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender*( security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tae insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with anyexcess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal tlicansurance carrier has
offered to settle a claim, then Lender may collect the insurance proceceds. Lender may use the prociers 1o repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 30-cav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principals’iali not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ot the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Instrament immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leuscholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ugrees to the merger in wrniting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower Mails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender™s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying uny sums secured by u lien which his priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bzcome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these umounts shall bear interest from
the date of disbursement ut the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ’
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. AuNGEEICIAL COPY
CAMERISTAR T

FINANCIAL COCRPORATION

*¥*SECURLITY INSTRUMENT IS TO BE RECORDED IMMEDIATELY##%x

RECORDING INFORMATION IS TO BE OBTAINED AND RETURNED
AS SOON AS POSSIBLE

BORROWER PAME: GaRcIA, DAVID CLOSING DATE: 10-2-87

I HEREBY CERTIFY THIZ INFORMATION TO BE TRUE AND CORRECT,

DATE OF. RECORDING:

DOCUMENT #:

OR BOOK:

SIGNATURE

THIS FORM IS TO BE RETURNED AS SOON AS POSSIBLE UNDER SEFAPATE COVER TO:

ATTN: CLOSING DEPARTMENT AMERISTAR FINANCIAL CORPORATION
1100 E. WOODFIELD DRIVE
SUITE 420
SCHAUMBURC, IL 60195

8755936+

AMERISTAR FINANCIAL CORPORATION

Two Woodheld Laka » 1100 East Wuodtield Diive, Sulle‘ﬂﬂ » Schaumburg, IL 60195 = {312) 518-5200




UNOFFICIAL CORY -

OCCUPANCY RIDER TO SECURITY INSTRUMENT AND PROMISSORY NOTE

FOR VALUL RECEIVEL, the undersigned (*Borrower™”) agrees that the [ollowing provisions shall be incorporated
into the Security Instrument (which may be a deed of trust, morigage, security deed or other security instrument) as
well as the Promissory Noate of the same date which is secured by said Security lastrument. During such time that the
provisions of this Rider shall be in effect, to the extent that its provisions are inconsistent with the provisions of said
Sccurity Instrument or Promissory Note, the provisions ol this Rider shall prevail and shall supersede any such
HMICONSistent Provisions.

If the Federal Home Loan Mortgage Corporation (“FHLMC™), the Federal National Mortgage Association
{''FNMA"), Residential Funding Corporation (" RFC") or any other thirg party buys ail or somie ol Lender’s rights
under said Security Instrument and Promissory Note, this Rider will no longer have any force or effect. I, therealter,
FHLMC, FNMA, RFC or any other third party should transfer said Security Instrument and Promissory Note to
Lender or Lender’s suceessor in interest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducement for Lender to make the loan secured by the Sccurity Instrument, Borrower has agreed (o:
1) ocenyy, as Barrower’s primary residence, the real property commonly known as 1053 WEST KNOLLWOOD
LAKE BARTLETT, IL 6£0103

within 327 davs of the date the Security Instrument is recorded, and

2) continue (o oecupy said Real Property through the one-year anniversary date of the recordation of the
Security Instrareres bLender may waive this one-year occupaney requirement if Fender, in its sole discretion,
determines that Poriower failed 1o meet this requirement for reasons beyond his or her control.,

Boreower acknowledges that Lesder would not have agreed to make the loan if the Real Property were not to be
owncer-ovcupicd and that the intertsiOate set forth on the tace of the Promissory Note, as well as other 1erms of the
loan, were determined as a result &f Borrower's representation that the Real Property would be ewner-cecupicd,

Borrower further achnowiedges that, among other things, purchasers of loans (including agencies, associations and
corporiations created by the federal and svate governmuents for the purchases of loans) iypically require that properties
securing loans acquired by such purchasers te gwper-occupied, and will reject loans for which the security properties
are not owner-oceupied; the risks involved asd rae costs of holding and adminisiering a loan are often higher in the
case of a loan where the security property s not owner-cecupied:; and, i and when Lender makes a foan on
non-awner-occupied property, Lender typically makos such a loan on terms different from those of loans secured by
owner-occupied properties.

Accordingly, in the event the Real Property is not occupind as Borrower's primary residence witiun 30 days of th
recordation of the Security Instrument and through the one/vear anniversary date of the recordation of the Security
Instrument, the holder of the Promissory Note may, solely at tfwcholder's optien, either:

(@) declare all sums owed under the Promissory Note and se/wied by the Security Instrument to be immediately
due and payable, or

%)

1)
%
<t

(b) i the toan's interest rite is fixed, increase the interest rate »erdorth in the Promissory Note by one
percentage paint (1.00%), effective the date the Security lostrannt was recorded, with all subsequent
monthly payments adjusted accordingly; or if the loan’s interest rateds adjustable, increase the interest rate,
the margin and the limits on adjustments to the interest rate by onediin 4f one percentage point {.50%),
effective the date the Security Instrument was recorded, with all subsequent monthly payments adjusted
accordingly.

Notwithstanding the above, in o event shall any of the provisions contained herein result v 22 interest rate in excess
of the maximum permitied by law,

If any court of competent jurisdiction determines that any term, covenanl, condition or provis.on herein, or the
application thereol to any circumstance is invalid, void or unenforceable, the same shall be decnud severabie from
the remainder and shall in no way affect any other term, covenant or provision or the application thereof to
circumstances other than those 10 which i is held invalid.

The rights of the Lender hereunder shall be in addition to any other rights of Lender under the Securily Instrument

or as allowed by law.
ﬁAvZD iARCIA M

ADRIENNE GARC IA

DATE .. OGTOBER 2,

BMFOD7 19/88) White — Attach to Security Instrument Canary -~ Corporale File Pink — Branch File Goldenrod — Borrower
Occupancy Fucer to Securnity instrument
and Promissory Note







