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MORTGAGE 095829479

THISMORTGAGE (‘ ‘Security Instrument’) is given on OCTOBER 13 , } ,
19 87 . Themivigagoris LUCAS ALVARADO ARD EPIFANIA ALVARADO, HIG WIFE
R * . R ("Borrower™). This Security Instrumenl is given to
UNITED SaYINGS I‘AFI‘):. [;?E‘?I{E?NOI" . which is organized and existing
der the | r THE ' i, OF 3] s is
U MRS 79 TH sTREET, cHICAGO, 1LLINSYRUEEIES
Borrower nwes Lender ins principal sum of SIXTY- THRFE THOUSAND AND NO/100
Dollars (U.S. 13, 000, 00 ). This debt is evidenced by Borrower's nole

dated the same date as chis Secur’ty Instrument {*Nole™), wa(',’h provides for monthly payments, with the full debi, if not
paid earlier, due and payable on NOVEMBER 1, . This Szcurity [nstrument
secures to Lender: (a) the repaymen: of the debt evidenced by the Note, with interest, and ull rencwals, extensions and
maodifications; {(b) the payment of all oy sums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (¢) the perforraance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ferehy mortgage, grant and convey to Lender the following described property

COOK County, Ilinois:

{*'Lender™).

jocated in

<
Q{) I.OT 7 IN BLOCK 2 IN THE SUBPWISION OF BLOCK 45 (EXCEPT THE SOUTH 266

&% FEET OF TIE WEST 218 FEET THSREOF) IN THE SUBDIVISION OF SEC-
TION 19, TOWNSHIP 40 NORT[] RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDTAN { EXCEPT THE SOUTH WEST C‘u‘\RTER OF THE NORTH EAST QUARYTER
THE SOUTH EAST QUAH'I‘FH OF THE NOETI WEST QUARTER AND THIY EAST
HALF CF THE SOUTH EAST QUARTER THERWCF), IN COOK COUNTY, ILLINOLS.

P.I.N. 14-19-328-010

-R7-560431

PEFT~( 2 RECDRDING

$1% .98

THIGLL TRAN 2603 10/14/87 19:30:00
HIT D RO T LEOEE L

“‘——'—I . COOK COUP.TY. RECORDER

which has the address of 2317 HWEHST MELROSE STREET , CHICAGO \
|Street] (Cityf
lilinois BOB 1Y ("Property Address™);
{2;p Code)

Toartier Wine all the improvements now or herealter erecied on the property, and all ensements, rights,
uppuricnances, rents, royalties, mineraf, oil ond gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. Al replacements and additions shat also e covered by 1ns Secnrty Instrument. All of the
foregoing is referred to in this Security Enstruraent as the "'Property.™

BORROWER COVENANTS that Borrower is lawfully sceised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against aif claims and demands, subject t¢ any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope-ty.

ILLINDIS _singts Farnuy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflfect until such time as the requisement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. [.ender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pud to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers to
make an award o0 settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice 18
given, Lender i cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then duc.

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due daves[2he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Jvo? Released; Forbearance By Lender Not a Walver, Extension of the time for payrmeni or
modification of amortizatiGu of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not dperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 14 commence proceedings against any successor in inlerest or refuse to exiend time for

payment or otherwise modify amartization of the sums secured by this Security Instrumem by reason of any demuand made

by the onginal Borrower or Borrower'ss ssOrs in interest. Any forbearance by Lender in excecising any right or remedy

shall not be a waiver of ar preclude thi: ererdise of any right or remedy.
11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and bene/it the suceessors and assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower’s covenants and wereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the 7énms of this Security Instrument; (b} is not personaltly obligated to pay
the sums sccured by this Security Instrument; and 40y agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurty Instrument is subject to a law which sets maximu:m loan

charges, and that law is finally interpreted so that the inteses) or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: 425 4ny such loan charge shall be reduced by the amount
P y B

necessary to redece the charge to the permitted limit; and (b) any saeis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a Jirect payment to Borrower. ITa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting [.ender’s Rights. If enactment or expircion of applicable laws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceabll accorsding 1o its lerms, Lender, st its option,
may require immediate payment in full of all sums secured by this Security lastrument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall 1ake the'steps specified in the second paragraph of
paragraph t7.

14. Notices. Any notice to Borrower provided for in this Security Instrument 2ozt be given by delivening it or by
mailing it by first class mail unless applicanle law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic: 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticrioBorrower. Any notice
provided for in this Security Instrument sliali be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal 17 pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fastrumeni or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusmesicor the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instiuiient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Nole and of this Security Instrument.

17. ‘Fransfer of the Property or 8 Beneficial Interest in Borrower.  IT all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other cavenants or agreements; {¢} pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys® fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17,
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1-4 FAMILY RIDER

Assignment of Rents 211873
095829479

THIS 1-4 FAMILY RIDER is made this13THday of OCTORER 19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the '*Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

UNITED SAVINGS OF AMERICA, AN ILI.INOIS CORPORATION (the ““lLender')
of the same date and covering the propenty described in the Security Instrument and located at:

2317 WEST MELROSE STREET, CHICAGO, 1LILINOIS 60618
{Propeny Addra'.;s

14 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follews:

A. USE 22F PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the/Zionesrty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, Gidinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORM . 2TE LIENS. Except as permitted by federal law, Borrower shall not allow any hen iaferior o the
Security Instrumeri v be pertecied against the Propenty without Lender’s prior written pernsission.

C. RENT LOSS iNGERANCE. Bomower shadl maintain insurance against rent loss in addition 1o the other hazards
far which insurence s regared by Uniform Covenant S,

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant IR is deleed.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall wssign to Lender all leases of the Property
and all security deposits made in cOonnection with leases of the Property. Upon the assignment, Lemder shall have the
right to modify, extend or terminate the existing leases and (o execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease™ shall mean “sublease™ i the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrewerunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender ordoder's agents to cotlect the rents and revenues and hereby directs cach
tenant of the Property to pay the reats e Lenddr or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in e Security Instrument, Borrower shall celleet and receive all rents
and revenues of the Propenty as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional recurity only.

If Lender gives natice of breach to Borrower: (i) all ren’s reeeived by Borrower shall be hebd by Borrower as rustee
for benefit of Lender only, to be applied 10 the sumns scoures Bythe Scecurity Instrument; i) Lender shall be entitled 1o
collect and receive all of the rents of the Property: and {iii} cacheszant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to theCrehant.

Borrower has not executed any prior assignment of the rentssand hos not and will not perform any act that woulkl
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required 10 enter upon, take control of or maintain Zoe Praperty before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver miy o so at any time there is a breach Any
application of rents shall not cure or waive any default or invalidale any other/nplit or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debe secured by the Seduriny Instrument is paid in fuil.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any ofane remedies pernitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 1 this 1-4 Family Rider.

' (Seal)
LUCAS ALVA ADO Borrowe!

@Tnduﬂ, /{/\wwu—c’LU ................. (Seal)
IFENTIA ALVARADO HIS WIFE Botrower

........................................................ (Scal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac Unlorm Instrumeni FORM 3170 10-85
To Reordar Cal Gooet L ek eg Buanses Horena by
Nateroly 1-800-283-08D8 Mehgen 1-800-358-2843
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