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MORTGAGE
THIS INDENTURE, Muade this 13eh dayof Qctober, 1887 , between

JOSE R SANTIAGO, MARRIED AND DONALD W FEARY, MARRIED

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the Stare of New Jersay and authorized 10

do business in the state of Hlinois, Morigagee.

WITNESSETH: That whercas the Mortgagor is justly indetrted to the Mortgagee, as is evidenced by a certain Promissory

Wote bearing even daie herewith, in the principal sum of
Sixty~ Two T wousand Two Hundred Edighty ane O00/100

Dollars ($ 62,280.00 ) payable with inlerest at the rate of
Ten AND One-Half Per Centum
per centum { 107 _7AND 1/2 %) per annum op the unpaid balance until paid, and made payable to the order

of the Mortgagee at its otfice
in Iselin, New Jarsav 08830

or at such other place as the holder may desighate in writing, and delivered; the said principal and irterest being puyable in
monthly installments of

Five Hundred 3ixty—- Nihe anad 86/100
Dollars (3 569 .86 ) op.the first day of December 1, 1987 . and a like sum on
the first day of each and every month thereaftdr unlil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payavt!e o the first day of November, 2017

NOW, THEREFORE, the said Mortgagor, for (he priter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agiceiments herein eontained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, 1he yollowing described Real Estate situate, lying, and being in the
county of CaQais and the State of {llinois, to wit:

LOT 18 [N BLOCK 2 IN SUMMERBALE, BEhG A RESUBDIVISIUON OF LOTS
37 TO 40 INCLUSIVE OF LOUIS £. HENRY £ _ SUBDIVISION OF THE

SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF /SECTION 8, TOWNSHIP

40 NORTH, RANGE 14 EAST OFf THE THIRD PRINCIPAL MERIDIAN, AND A
SUBOIVISION (EXCEPT THE WEST 25 FEET THEREQO/") OF THE NORTH 1/2
OF THE S0OUTH EAST t/4 OF THE NORTH EAST 1/4°0OF SECTION 7, TOWN-
SHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, JLLINOIS.
PIN # 14-07-214-~-0290

7175/

ol Y ]
PREFAYMERT wnan arincum oo =87=80CI4 S
. ARiiD MRDE A PART HEREOF . 2
=87-56044¢ 2,
,3\
“REFERENCES MPRTIN 1O A MONTHLY MORTGAGE

INSURANC. PR LIRS A ADL ALEMDED OR thé%rao rert—0s necomard .

T IHE ATTAGH I 10 [HIS MORTGAGE." : corp .7

BY THE AITACHL i kR s I er14/87 1or3 v

e e Y- TP Y

$1 7.0C MAIL . mggx#cgsmv RECGRDER

ASSUMPTION RIDFR ATTACHED MERLTO AND MADE

A PART HEREOF | ' .
Sl FR Lt Sterrnenglale d %‘Ma, Ll s GO 7

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rems,
issues, and profits thereof; and all apparatus and tixtures of every kind Tor the purpose of supplying or distributing heat, light,
water, of power, and all piumbing and other fixtures in, or that may be placed in, any buikling now or hereafter standing on
said land, and afso all the estate, right, title, and interest of the spid Mortgugor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixiures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, ree from all rights and benefits under and by vir-
tue of the Homestead Exemprion Laws of the State of Hinois, which said rights und benefits the said Morigagor does hereby

expressiy reiease and waive.
1LY INOIS FHA MORTGAGE STATE OF TLLINGS
MAR- 1201 (8863 . HUL-92116M ($-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness uforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or heteafler erecied on the miortgaged property, insured as may be required
from time 10 time by the Mortgagee agains! loss by fire and other hazard, casualties and contingencies in such amounts artd for such periods
as may be required by the Mortgagee and will pay promptiy, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

Aldl insurance shall be carried in companies approved by 1ne Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable elauses in favor of and in form aceeptable 1o the Mostgagee. In event of loss Morigagor wifl give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made prompltly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly 10 the Mortgagee instead of to the Morigagor and the
Martgagee jointly, and the insurance proceeds, or any part thereof, inay be applicd by the Mortgagee at its option either to the reduction of
the indebtedness hiereby secured or 1o the restoration er reppir of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishiment of the isdebtedness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of cminent domain, or acquired for a public use, the
damages, proceeds. and the consideration for such acquisition, (o the extent of the Full amount of indebtcdness apon this Mortgage, and the
Note sectired hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
10 be applied by it on acstunt of the indebtedness secured hereby, whether or not,

THE MORTGAGOR «IRTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the National Housing Act within &) days from the date hereof {written statement of any officer of the Department of Housing and Urban
Development or authorized aver nf the Secretary of Housing and Urban Development dated subsequent to the 60 days’ lime Irom the date
of this Mortgage, declining to insure said Note and this Mortgage, being deemed conclusive proofl of such ineligibility), the Mortgiagee or the
holder of the Note may, at its‘opzion, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in meking uny monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the duc date thercof, or in‘ca’e of u breach of any other covenant or agreement herein stipilated, then the whole of suid prin.
cipal sum remaining unpaid together with gecrued interest thercon, shall, at the election of the Morigagee, withoul notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of said slebt is declared to be due, the Mortgagee shall have the right immediately to forectase this
Mortgage, and upon the {iling of gny Bill for that pursose, the court in vhich such hill is filed may al any time thercalter, either before or
after sale, and without notice tu the said Mortgagor, o7 any party claiming under suid Mortgagor, and without regard to the solvency orin-
solvency at the time of such applications for appointment &f ¢ receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedrisrzecured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity of rxde nr¢ion, as a homestead, enter an order placing the Morigagee in possession
of t'.¢ premises, oc appoint a receiver for the benefit of the Mortpss2c with power to collect the rents, issues, and profits of the said premises
dur.ng the pendency of such foreclosure suit and, in case of sale aiid a d=ficiency. during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the raym:nt of the indebiedness, cost, taxes, insurance, and olher ifems

necessary for the protection and preservation of the property.

Whenever the said Morrgagee shall be placed in possession of the aboverdeseribed premises under an order of a court in which an action
is pending {o foreclose this Meorigage or i subsequent mortgage, the said Mosisapee, inits discretion, may: keep the siid premises in good
repair; pay such current or back taxes and assessments as may be due on the s2d _oremises; pay for and maintain such insurance in stch
amounts as shall have been required by the Mortgagee; lease the said premises to tae'aortgagor or athers upen such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; colleet ap< receive the rents, issues, ahd profits for the use of
the premises hereinabove described; and employ other persons and expend itself suci amours ay ure reasonibly necessuary 1o carry oul the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court ¢/ Miw or equity, u teasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers' fees of the complainant in such proceeding, and also for all owtlays for documeniary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; und in caze o any other sait, or legal proceeding,
whercin the Mortgagee shail be made a party thereto by reason of this Mortgage, its costs and expenscs| wna the reasonable fees and charges
of the atteracys or solicitors of the Morigagee, so made parties, Tor services in such suit or procecdings, “null be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional indetedness secured herebry and be

allowed in any decree forectosing this Mortgage.

AND THERE SHAT [ BE INCLUDIDY inany decree Forectosing this Mortgage and be paid out of the procecas reay sale made in pur-
suance of any such decree: (13 Al the costs of such suit or suits, advertising, sade, and conveyance, including atworaers’, salicitors', and
stenographers” fees, outlays for documentary evidence and cost of said absteac! and examination o) title; (2) ail the meniasndvanced by the
Mortgagee, if any, for the purpose suthorized in the Mortgage with interest on such advances at the rate set forth in the MNote secured heveby, .ae
fram the time such advances are made: (3) all the accrued interest remaining unipaid on the indebtedness hereby secured; (4] aiUihe said prin- Y
cipal money remmning uppaid. The overplus of the nroceeds of sale, il any, shall then be paid to the Martgagor. N

I Mortgager shal! pay sind Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this convevance shall be null asd void and Mortgagee will, within (30} duys after written demand
therefar by Martgagor, execure orelease or satisfaction of this Mortgage, amd Mortgagor hereby waives the benefits of all statutes or lws
which require the earlier exccution or delivery ol such release or satistaction hy Mortgagee, /ﬁ

I'T IS EXPRESSEY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgages to any suc-
cessor in nterest of the Mortgagor shall operate (o release, in any manner, the original liability of the Motrtgagor,

-
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FHEAF 131-5189909-703B

LOANE5040~0678
ASSUMPTION RIDER TO MORTGAGE
This Rider made this _ 13th day of October , 19 87 ,

modifies and amends that certain Mortgage cof even date herewith between
Margaretten & Company, Inc., as Mortgagee, and Jose R. Santiago, Married and

Donald W deqry, Married as Mortgagors as follows:

The mortgages chall, with the prior approval of the Federal Housing
Commissioner, cr his designee, declare all sums secured by this mortgage
to be immediately <due and payable if all or a part of the property is
sold or otherwise tiansferred (other than by devise, descent or operation
of law) by the mortgagcer, pursuant to a contract of sale executed not
later than 24 months after.the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this mgrtgage, to a purchaser whose credit has not
been approved in accordance with the reguirements of the Commissioner.
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FHA# 131-5189909-703B

LOAN? 6040-0678

THIS RIDER,

FHA MORTGAGE PREPAYMENT RIDER

DATED THE _13th____ DAY OF october 19 g7,

AMENDS THE MORTGAGE QF EVEN DATE BY AND DETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND _Jose R. Santiago, Married and Donald W. Feary, Married

, THE MORTGAGOR, AS FOLLOWS:

(0. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SINTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
GR AN ANMUUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY DF ANY MONTH PRIQR 70 MATURITY;
PROVIDED HOWEVZR) THAT WRITTEN NQTICE OF AN INTENTION
TO EXERCISE SUCH/'RIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PREDAYMENT.

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, [S AMENDED
BY THE ADDITION QF THE FQLLOWING:

"PRIVILEGE 1S RESERVED TQ PAY/THE DEBY, IN WHOLE QR
[N PART, ON ANY INSTALLMENT DUE JATE,"

IN WITNESS WHEREQF, Jose R Santiage,-Matried-apa-lonald-Wr-Leary

HAS SET HIS HAND ANU Scdl THE DAY AND YEAR

FIRST AFQRESAID,

MORTGAGOR OR

o ysanéin SIGNATORE
{/
2 A I AT~ MORTGAGOR OF
Donald W. Feary “ g?gg;?ﬁRE

SIGNED, SEALED ANO DELIVERED
IN THE PRESENCE QF:
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"PFHA MORTGAGE RIDER"

Jose R. Santiago, Married and

Donald W. Feary, Married
19 87 is deemed to

and

This rider to the Mortgage between
Margaretten & Company, Inc. dated OQctober 13 .

amend and supplement the Mortgage of same date as follows:

That, teogether with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
tne Mortgagee} less all sums already paid therefor divided by the
nuiber of months to elapse before one month prior to the date when
svch . ground rents, premiums, taxes and assessments will become delin-
such sums to be held by Mortgagee in trust to pay said ground
rremiums, taxes and special assessments, and

(a)

queat
rents,

All paymenis. mentioned in the two preceding subsections of this para-
graph and ail payments to be made under the note secured hereby shall

be added toatner and the aggregate amount thereof shall be paid by
the Mortgagor ex<ch month in a single payment to be applied by the
Mortgagee to theoe flllowing items in the order set forth:

ih)

I. ground rents, ii arny, taxes, special assessments, fire and other

hazard insurance pleniums.
i1, interest on the note sfesured hereby, and

ITI. amortization of the principal of the said note.

Any deficiency in the amount of (su:-h aggregate monthly payment shall,
unless made good by the mortgagor rior to the due date of the next

such payment, constitute an event o. Jdefault under this mortgage. The
Mortgagee may collect a "late charge"./not to cxceed four cents {4¢) for
cach deollar ($1) for each payment more tnen fifteen (15) days 1in arrears,
to cover the extra expense invelved in nandl’ing delinquent payments,

If the total of the payments made by the Mortgagor unuer =ubsection {a) of the pre-
ceding paragraph shall exceed the amcunt of the payments «c-tuvally made by the Mort-
gagee for ground rents, taxes, and assessments, or insuranle premiums, as the case
may bhe, such excess, if the lcan is current, at the option O/ the mortgagor, shall
he credited on subsequent payments to be made by the Mortgagor, »r refunded to the
Mortgagor. If, however, the monthly payments made by the mortyagor.under subsection
{a) of the preceding paragraph shall not be sufficient to pay groind rents, taxes,
and assessments, or insurance premiums, as thc case may be, when tih< 2sme shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee ‘aziy > amount
necessary to make up the deficiency, on or before the date when payment of such

ground rents, taxes, assessments, or insurance premiums shall be due. If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment cf the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
or if the mortgagee acquired the property otherwise

cf the premises covered hereby,
at the time of the commencement of such

aftor default, the Mortgagee shall apply,

proceedings or at the time the property is otherwise acquired, the balance then re- -,

maining in the funds accumulated under subsection {(a) of the preceding paragraph as %

a credit against the amount of principal then remaining unpaid under said Note. (|
o

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the EEi

Mortgagee when the ineligibkility for insurance under the National Housing Act is due
to the Mcrtgagee's failure to remit the mortgage insurance premium to the Department ">

of Housing and Urhan Development”,

<\-ﬂ‘ Jod f: . )2 LL‘V\:)L.AA .S /% M/ﬁ /@Z

Mortgaddr ponald W. Feary

“ortﬁfgar Jose R. Santiago |
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