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This Indenture, Made this 2ND day of OCTOBER .19 87, between

DENNIS E. OLSEN, DIV. NOT REMARR.
. Mortgagor, and

FIRST UNION MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF NORTH CAROLINA ,

Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the M srigagee, as is evidenced by A certain promissory nole bearing even
date herewith, in the piincipal sum of FIFTY NINE THOUSAND |
AND NO/100 Dollars ¢ 59,000.00 ) |

payable with interest at thestsof TEN AND ONE HALF

per centum { 0.50C oyipet annum on the unpaid balance untit paid, and made payable to the order of the Mortgagee at s

office in 4300 SIX FORKS. ROAD-P.O. BOX 18109, RALEIGH, NORTH CAROLINA 27619 o

al such other place as the holder may degrate in writing, and delivered; the said principul and interest being paynble in monthly instisliments of

FIVE HUNDRED THIRTY NINZ AMD 70/100 Paflars 4% 539.70 )
on DECEMBER 1 19 B7 | and ritke 2 on the first day of each and every month thereafier umtil the notv is fully paid.
except that the finat payment of prircipal and intdrest, if not sooner paid, shalt be due and payable on the first day of  NOVEMBER,
b7

Now, therefore, the said Mortgagor, for the better securing Jf the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, docs by these presents Morigage and Warrani unto the Morigagee, its successors
or assigns, the following described R-al Estate situate, lying, anc being in the county of

and the State of Illinois, to wit:
{ "
SEE ATTACHED RIDER., 8'755‘\52"‘
.\N
S pLet-01 RECORDING $17.00
$17.00 022 TRAN 4700 19/14/07 093600
* W 4B W3 S60B22
‘ CA0K COUNTY RECURDLR
02-01-400~018~1125 §

COMMONLY KNOWN AS:
1719 EMERALD LANE~UNIT 5-92, PALATINE, ILLINCIS 60074

Toyether with all and singular the tenements, heredilaments and appurtenances thereunto belonging, and the rea's, iwsues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premises,

the said land is situate, upen the Mortgagor on account of the
) ownership thereof; {2) a sum sufficient to keep all buildings thal
And said Mortgagor covenants and agrees: may at any time be on said premises, during the continvance of
. _ . : id indebtedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit sal - .
10 be don;:. upc‘r: said premllses, un;,lhinl that may impair 3; sugh forms of insurance, and in such amounts, as may be re-
value thereof, or of the security intended to be effected by virtue quired by the Mertgagee.

This form Is used In connection with morigages insured under ihe one- 1o four-family programa of the Natlons! Housing Act which provide
for periodic Morigage Insursnce Premium paymeiils,

release and waive,

~AND TITLE COMPANY. / -/ 3Q//, ¢

To have snd (o hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or @
purtenances and fixtures, unto the said Mortgagee, its successors material men to altach to said premises; to pay to the Mortgagee, \}
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, {1) a sum
free from ali rights and benefits under and by virlue of the sufficient lo pay all taxes and asscssments on said preniises, or 0
Homestead Exemption Laws of the State of lllinois, which said any iax or assessment that may be levied by authority of the &
rights and benefits the said Morigagor does hereby expressly State of (ilinois, or of the county. town, village, or ¢ily in which 8

Page 1 0f 4 HUD-82116M(10-88 Edition}
24 CFR 202.17(a)

@.4 {IL) 0 7040 VMP MORTGAGE FORMS » (3101791 8100 ¢ (001521 1291
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All insurance shall be carried in companies approved by the
Mortgagee and the pelicies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in forin acceptable to the Mortgagee. In event of
loss Morgagor will give immediate notice by mail 10 the Morl-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss diredtly to
the Mortgegee instead of to the Mortgagor and the Mortgagee
jeintly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee al its option either to the reduction of
the indebtedness hereby secured or to the restoralion or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagorin and to any insurance policies then in
force shall pass to the prochaser or grantee,

That if the premises, or/an’ part thereof, be condemned under
any power of eminent domuir, or acquired for a public use, the
damages, proceeds, and the consiacration for such acquisition, to
the extent of the full amount of inueiiedness upon this Mort-
gage. and the Note secured hereby reriaraing unpaid, are herehy
assigred by the Mortgagor to the Morts 2gee and shatl be paid
forthevith to the Mortgagee to be applied by/iron account of the
inded. dness secured hereby, whether due oo,

The Mortgugor furlher agrees that should this mestpage and
the mete seeored hereby not be eligible for insurance waserthe
National ilousing Act within 60 days from the date

herenf) written statement of any officer of the Department 01
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to the days’ time from the date of this morigage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Marigagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

En the event of defaudt in making any monthly payment pro-
vided for herein and in the note secured hereby lor a period of
thirty (30 days aftee the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared (o be
due, the Mortgagee shall have the right immediately to loreclose
this mortgage, and upon the filing of any bill for thai purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming wader said Mortgagar, and withat
regard to the solveney or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 1o the value of suid premises ar whether the same
shall then be occupied by the owner of the equity of redempiion,
as & homestead, enter an order placing the Morigagee in posses-
sion ol the premises, or appoint a receiver for the benefit of the
Mortg:igee with power 1o collect the rents, issues, and profits of
the said premises during the perdency of such foreclosure suil
and, in cise of sale and a deficiency, during the full statulory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

i~ [

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property,

Whenever the suid Mortgagee shall be placed in poaession of
the above described premises ander an order of a conrt m which
an action is pending to foreclose this morigage vt o wbsegaent
mortgage, the sud Mutgagee, inits diseretion, may: heep the
said premises in good repair; ity such current o back tiies and
assessiments as may be due on the said premises; Pay tos and
maintain such insurgnee in such amounts as shall have been e
auired by the Morigagee: lense the said premises 1o the Mort-
gagor o whers upon such weems and conditions, cither waithin o
beyend any period of redemption, as are approved by the court;
vollect and receive the rents, issues, and prolits for the wse of the
premises liereinabove desceibed; and employ other persons and
expend itselt such amounts as are reasonably necessiny 1o cany
out the provisions of this paragraph,

And in case of Tereclosure of this mortgage by said Morggagee
iteany court of law o eguaty, a reasonable sum shall be altowed
for the solicitor's fees, and stenagrapleps’ fees of the complain-
ant in such proveeding, and abo Jor all outlays tor documentary
evidence and the vest of a complete abstriact of tite tor i pur-
pose of such foreclosure; and in ciese oF any othet sait, o legal
procecding, wherein the Mortgagee shall be made a0 patty theieto
by reasen of this morigage, ity costs and expenses, and the
reasonable fees and charges of the atturmeys of solicitors of tw
Mortgagee, so made pitrlics, for services ite such suit or pro-
ceedings, shall be a turther lien and charge upon the said
premises bader iy monigage, and alt such expenses shall become
so muck additional indebredness sceured hereby and be allowed
in any decree foreclosing this manggage,

And there shull be included in any decree foreckosing this mort.
gugrand be paid out of the proceeds of any sale made in pur-
st 2 any such decree: (1) Al the cors of such st or suits,
adveritsizgoaale, and conveyance, including attomeys', soliciton’,
and stenveraphers' fees, outhiys for documentary evidence and
cast of saia abstract and examination of ttle; (2) all the moneys
advanced by (hd Maltpagee, if any, for the purpose authiized in
the mortgage witivizerest on such advances at the sate set fonh
i the note seeured Bereby, from the time such advances we
made; (3} it the accrued ipderest remaining unpakd on the in
debtedness hereby secured; < all the said principal money se
maimng unpaich. The overpluy alithe proceeds of sate, i) any,
shall then be paid to the Mortgagor:

U Mortgagor shadl pay said sote a0 e e and e the manne
aforesaid and shall abide by, comply with o duly pertorm abl
the covenants and agreements herein, then Chis comvevanee shall
be null and voud and Morigagee will, within (o G dass atreg
written demand therelor by Maortgagor, execute o release of
satisfacnion of this mortgige, and Morigagor hereby waives the
benelits of all statmtes or Laws which requite the carlier sxecution
or delivery of such release or satisfaction by Mortgapee,

t bs expresddy agreed thit no extension of the time Tor pavment
of the debt hereby secured given by the Montgagee 10 any suc
cessor in interest of the Morigagor shall operawe to elease, in
any manner, the original fiability of the Mortgagor.

The covenants herein contained shall bind, and the benelits
and advantages shall inure, 1w the respective heirs, executors, ad:
ministratars, suceessars, dnd assighs of the parties hereto.
Wherever used, the singulse sumber shail inclnde the plaeal, the
plural the singulir. and e masenline gender dhall inclide the

feminine,

Page J of 4
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PARCEL 1: UNIT NUMBER 5-92 IN THE GROVES OF HIDDEN CREEK CONDOMINIUM
II, AS DEL.INEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL

OF REAL ESTATE ("PARCEL"}; A PART OF THE SOUTH EAST 1/4 OF SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "E" TQO THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, COVENANTS AND RESTRICTIONS AND BY-LAWS

FOR THE GROVES OF HIDDEN CREEK CONDOMINIUM II (DECLARATION) MADE BY

LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 44398, RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS
DOCUMENT 23517637; TOGETHER WITH AN UNDIVIDED .7409 PER CENT INTEREST
IN THE PARCEL (EXCEPTING FROM THE PARCEL ALL OF THE PROPERTY AND

SPACE COMPRISING ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH

IN THE DEZLARATION AND SURVEY).

ALSO PARCEL.2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1, AS SET ¥CkTH IN THE DECLARATION OF EASEMENTS MADE BY LA SALLE
NATIONAL BANR, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 11, 1972 AND
KNOWN AS TRUST UMBER 44398 AND RECORDED AS DOCUMENT 23517637, AND
CREATED BY THE MOKTSAGE FROM ROBERT E. DEL CIELLO AND CAROLA J.

DEL CIELLO, HIS WIFL. TO FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

OF CHICAGO DATED AUGUST 1, 1977 RECORDED NOVEMBER 14, 1977 AS

DOCUMENT 24190120 AND ASCCREATED PY DEED FROM LA SALLE NATIONAL BANK,
AS TRUSTEE UNDER TRUST AGRERMENT DATED JULY 11, 1972 AND KNOWN AS
TRUST NUMBER 44398 TO ROBSRT.E,., DEL CIELLC AND CAROLA J. DEL CIELLO,
HIS WIFE, DATED JUNE 1, 1977 AND RECORDED NOVEMBER 14, 1977 AS DOCUMENT
24190202 FOR INGRESS AND EGRLESS . ALL IN COCK COUNTY, ILLINOIS.

875605 22
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FilA Case No,: 131:5239961

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this_2ND  day of  OCTOBER (19 87

o y and
{5 incorporated into and shall be duvmed to amend and supplvmont thu Mortpage,

Deed of Trust or Security Deed (the "Security Imstrument’) of the gsame date
given by the undersigned (the "Mortgagor') to secure Mortgagor's Note to:

FIRST UNION MORTGAGE CORPORATION

(the "Mortgagre’) of the same date and coverlng the property described (n the
Security Instrurent and located at:

1719 EMERALD LANE-UNIT 5-92

PALATINE, ILLJWOIS 60074
(Property Address)

In addition to the covenants andg-agreements made {n the Security Instrument,
Mortgagor and Mortgagee further corenant and agree as [ollows:

The mortgagee shall, with the prior approval ol the Federal Housling
Commissicner, or his designee, declirs all sums securesd by this
mortgage to be immediately due and payable (f all or a part of the
property 1s sold or otherwise transferveéd (sther than by devise,
descent or operation of law) hy the mortgager, pursuant to a contract
of sale executed not later than 24 months after wlhe date of execution
of this mortgage or not later thanm 24 months after the date of a prior
transfer of the property subject to this mortgageto a purchaser
whose credit has not been approved in accordance wirn dhe requirements
of the Commissioner.

~

BY SIGNENG BELOW, Mortpapor accepts and apgrees Lo the terms angd provisions
contaln d in thls Bider, the day and year tirst written,

N,\ fdt’ﬂ-- Lo FC%‘-"""‘ {(ShEal)

ENNIS E. OLSEN/DIV. NOT REHMARR.

(SEAL)

(SEAL)
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FIIA_CONDO RIDER

" The mortgagor [urther covenants that he will pay his share of the common
cxpenses or assessments and charges by the Association of Owners as provided
in the instruments establishing the condominium.”

"The Regulatory Agreement executed by the Association of Owners and attached
to the Plan Apamment Ownership (Master Deed of Enabling Declaration) record-
ed on (/11/87 , in the Land Records of the County of

CO0K , State of __{11.:yIOIY » 18 incorporated

in and made a part of this mortgage (deed of trust), Upon default under the
Regulatory Agreement by the Association of Owners or by the mortgagor (grant-
or) and upon (request by the Federal Housing Commissioner, the mortgagee,

at its option mav declare this mortgnge (deed of tryst) in default and may
declare the whole ¢f the indebtedness secured hereby to be due and payable,"”

"As used herein, the "ztm "assessments”, except where it refers to assess-

ments and charges by the Association ot Owners, shall mean "special assess-
ments”, by state or local gzovernmental sgencies, districts or other public

taxing or assessing bodies,"
24l L L f‘(%" o

éNNIS E. OLSEN/DIV.

NOT REMARR.
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