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REAL PROPERTY MORTGAGE
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Meritor Credit C
11311 Cornell Park Drive Grace Statom, Married to William

Suite 400 A. Statom
Cincinnati, Ohio 45242 5154 South Halsted
J Chicago, Illinois 60621
DATE OF LOAN ACCOUNT NUMBER 87560950
10-15-87

OPEN END MORTGAGE: MAXIMUM INDEBTEDNESS EXCLUSIVE OF INTEREST NOT TO EXCEED $ _46€,227,98

KNOW ALL MEN BY THESE PRESENTS: That the above named Grantor(s). in consideration of the principal amount of loan staled below o them in
hand paid by ithe above named Grantee do hereby grant, bargain, sell and convey with “mortgage covenants' to the sald Grantee and ils assigns foraver.

Cook and State of IlHnois, to wit:

the lollowing described real estale siluated in the County of

Lot 46 in Block 7 in Lucy M. Green Addition to Chicago in the Northeast 1/4
of the Northeast 1/4 of Section 20, Township 38 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinoils.

Also, known as: 6407 South Peoria Street Chicago, Illinois 60621
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and all the estate, right, title and intarest of (.2 said Grantor(s) in and to said premises; To have and to hold the same, with all the privileges and
appurianances thereunto belonging to said Gr.nts2 and its assigns forever. And the said Grantor(s) do hereby covenant and warrant that the title so
conveyed is clear, free and unencumbared and ‘nat they will detend the same against all lawful claima of all persons whomsoevar.

This conveyance is made to secure the payment of £ _ 48227 . 98 plus interest as provided in a Promissory Note of even date herewith, and to further
secure the payment of any further or additional advances made by the (irantee at any time before the entife indetitedness secured hereby shall be paid
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in ful, either as a fulure loan by sald Grantee, a refinanc ng Hf the unpﬁgg%l?’nogffx%!gffsggﬁd ﬁp‘g\ée, ﬁ;ﬁlr ?_%w 1 :,rg?‘ig}r' both.

Th%rnaxlmum amotyﬂ of unpaid loan indebtedness, exclusive >f “alerest thereon, which may be outstanding at any time is
even & 9Y8/100 Dollars. In addition (0 87~ ~ther debt or obligation secured hereby, this mortgage shall secure unpaid balances

of adances mada for the payment of laxes, assessments, insura nce premiums, or other costs incurred for the protection ol the mortgaged premises.

Grantor(s) shall mairtain all buildings and improvemants now or here: fter lurming par of the property hereinabove described in constant repair and in it
condition for their proper use and pccupancy and shatt comply with all .zstictions of record and all statues, orders, requirements. or decrees relaling to

the propery by any governmental authority.

Grantor(s) shall not, without the prior written consent ol the Grantee, enter ito. uny agresment or accepl the benelit of any arrangement whéreby the
holder of the Prior Morigage makes fulure advances or wawves. posipones, exier s, reduces or modifies the paymant of any instaliment of principal or
interest or any other item or amount now required to be paid under the 1erms of any st 3r Prior Morngage or modilies any provision thoreof.

Grantor{s} shalt promplly nolify the Granles in writing upon the receipt by the Grantur(s; of any nolice rom the grantes under any other Prior Morigage
claiming any default in the performance or observance of any of the terms, convenar.s or conditions on the part of the Grantor(s) 1o be petformed or

05609528

observed under any other Prior Morigage.
Grantoris) shall execute and deliver, on request of the Grantea, such instruments as the Grunlea “aay deem useful or required to permit the Grantee 10
cure any default under any other Prior Mortgage, or permit the Grantee 10 take such other actio. £othe Grantee considers desirable (o cure or remedy

the matter in default and preserve ithe interesl of the Grantee in the mortgaged property.

Tha whale of the said principal sum and the interest shall become due al the option of the Grantea: (7, [Ithn Grantor(s) fails to pay any instaliment of
principal or interest on any Sthoi Prior Mortgage within five days after tha same is due, or if the Granto( (s} f2ils lo keep, observe. or parform any cl the
other covenants, cor2iiions, or agreameanis containad in any other Prior Morigage; or (2) if the Grantor{s) (.il5; to repay to the Grantee on demand any
amount which the Grantee may have pald on any other Prior Mortgage with intarest thereon: or {(3) shou'd any suit be commenced to foreciose any
mortgage or lian on the morigaged property; or (4) if the Grantor(s) transfer any interest in the mortgaged prop srly withoul the written consent of the

Grantee.

The generality of the provisions of this section relating lo the Prior Morigage shall not be limited by other provisions of th.s M.ortgage selting forth panicular
obligations of the Grantor(s) which are also required of the Grantor(s) under any other Prior Mortgage.
ey of ho ad axer i<, in salid premises, have

IN WITNESS WHEREOF, the said Grantor(s), who hereby release and wailve their right and exp
hereunto set thelr hands this date.

(Seal)

(Date)

Grantor
Grace Statom

(Date)
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Wi Y am a. Statom, signing soley £O8 (@ o)
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*“OFFICIAL SEAL" X Granor mae " =3
Lisa Kaffez [ Tom]
(Cate) 7
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Notary Public, State of lllinois § * spouss
sTATE OF I1linois My micsian Expires 8/4/9f

COUNTYOF....Caok....... ...
Be It Remembered. That on the _12t1kay of _ October 1987__ before me, the subscriber, a Notary Public in and for
said county, personally Grace Statom and . Wi

the Grantor(s) in the loregoing mortgage, and acknowlaged the signing thereof to ba their voluntary act.

This instrument was prepared by: Meritor Credit Corporation in Testimopy Wherpgf, | have hersunto subscnbed my name, and
11311 Cornell Park Drive ‘amx m arial seal, on the day and year las! ajoresaid.
LY

Suite 400
Ohio 45242 : N
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MORTGAGE

RELEASE
THE CONDITIONS of the within mortgage having been
complied with, the undersigned herby cancels and releases
the same this
day of
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