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TRANSFER MODIFICATION AND ASSUMPTION AGREEMENT
(With Release)

entered into this 15th day of _ September 1987 » by and

THIS AGREEMENT,
between Jerry Allen Jones & William E. Raymond, .Jr,

hereinafter called the Seller,

hereinafter called the Purchaser,
called the Mortgagee.

WITNESSETH: .
Seller is the owner of the premises known as _6]3 W. Schaumburg Road
and executed a Note and Mourtgage to the Mortgagee,

S ’

and LAND CF LINCOLN SAVINGS AND LOAN, hereinafter

said

—Streamwond. 11lingis
mortgage dated the 20th day of _Febryary 19 78 » and recorded (registered) in
the Recorder's (Rrolotremisl Office of Lopk County, Illinois as Document No.

24 335 289 AN y to wit:
87560983

as security for.a loan fiom the Mortgagee in the original principal amount of

Thirty-nine fi | nine Avadeed and no/100 Dollars ($ 39 _ann on )e
evidenced by a Note of even date therowith. . .
Seller wishes to sell and zonvey saild pressoes tu the Purcheser, and both tne Selles

and Purchasexr reguest the consent of the Mortgagee 1u »dl1d sale.

It is stipulated and adgicoed axr follouws:
l) The Mortgagee consents i the sale and convu;ance or said premises by the
Seller to the Purchaser.
2) Mortgagee agrees to releasca

Mortgage and Note.
3) The Purchaser hereby assumes ard igrees to‘pﬁy tha unpaid balance on said

Mortgage indebtedness, which at this date amuntis to -
. and 91/100 Dollars ($_35,110.91 . ), and agrees to comply with, and be
bound by, all the terms, covenants, and conditions contained in said Note and Mortgage,
as well as the by-~laws of the Mortgagee which @r¢ mow in folrce or«may hereafter be
adopted, except, hereinafter: Interest sbhall be 4ircreased to the rate of 8.75

per annum, payable in monthly installments cf §$__ 317.00 on the first day of each
month commencing with -Octaoher 1. 19827 s until} thie entire principal baldnce is pa:

4) Seller hereby transiers ito Purchase:r the przfent balance in the escrow

resaerve, Account No, U4.-901657-4 in the amount ol & .4 qan and said new escrow

payment will be $§ 160 59 .
5) The Mortgagee will not consent tov any subsegquenti Agsumpticns of the within,

‘ -

’ L
tae Selle:r from -the 1iability on the aforesaid

indebtedness.

IN WITNESS WHEREOF, ithe Seller and Purchaser have affixed thelr hands
seals, and the¢ Mortgagee has caused this Agreement 1o bf signed in its name by its 55
Sccretary, and its corpu:azeﬁjeal affixed,

President, anu atiested by its__

all on th day and year/ﬂzﬁst above written,

Seller
ATTEST:

.__4Z4a-&;€*ﬁ§t:idhﬁhwvd —_ .
Secretary L)iaJL
STATE OF ILLINOIS.) o . - _p_I‘&”Og ~AR2-/03 ~oo] '
_ COUNTY OF ) bl W T s B SHRL A arog :éc = g
X

I, the undersigned, a Notary Public in amndd for sadrd cu ntv, in the State aforesai
DO HEREBY CERTIFY that ﬁﬁ‘} VE Sipv A2

personally known to me to be the samc persons whose names ale subscribed to the foregoin
instrument, appearcd before me this day in persun and scknowledged that they signed, sea

and delivered the sdaid instrumant asn thelisr free amnd voluntary act, fﬂr
purposes therein set forth, including the release and waiver of the

GIVEN under my hand and Netarial S«al, this ég‘dz day of
ER .--4:,}'2 R T :51' L';
W Pemr o tam r"""-. n,).rf_ 11H$.B wary PUbJ {l"
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