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AP # n E203348 MORTGAGE

THIS MORTGAGE  (“Security Instrument""} is given on EXSTOBER 1.3
19 @7 Themorigagoris FRANIK J. MCDONALD AND THERESE M. MCDONALD, HI

»

& WIFE
$16.00
(“Borrower™). Thls ect. nty Instrument is g:ven to CEMTRUST M(JRTGN'- ('LJI'IPDRA'I TO0
whlch is organized andexistiuy under the laws of (.P.L. THORN, A ‘ ., and whose address is
B0 Sukle 12TH. AUL., DEERFIELI BEAC kg ey el .
‘ L L (*Lender*).
Borrower owes Lender the principslsumof  FIFTY SZEK CTHOUBAND  AND - NEW1O0

Dollars (U.S'§ e ,.L)OQ WO ). This dcbt is cwdencec by Borrower's note

dated the same dateas this Securily Instrum ~nl { ‘Note™), which prov:dw for monthly payments. with the full debt,.if not
paid earlier, due and payableon  NOUEMBIZY iy 2002 This Security Instrument

secures 1o Lender: (a) the repayment of the de st ~videnced by the Note, with interest, and all renewals, extensions and
modlﬁcatmns, (b) the payment of all other sums, with'ip em:t, advanced under paragraph 7 to protect the security of this
Secunty Instrument; and ) the pert‘ormance of Borro#=='s covenanis and agreements under this Security Instrument and

the Note. For this purposs, Borrower does hereby mortgage. crant and convéy 1o Lender the following described propesty
located in L0

County, lllinois:

HEE ATTACHED 1EGAL WESCRIPTLON

PING OB-32-101-028-1009

COMMONLY  ICHUIMN, e SA0 W, Bli:STE]'ti- TELD .303\.”, ELK BROWT

VILLABE, TLAD00T
REGURD AND

TRN 1O CENTRUST MORTGAGE CURFORATION 25076 W.

) ("Property Addrééé");
{2ip Codal

TOGETHER WITH all the improvements now or’ hereafter erected on the property, and all enséments, rights,

appurtenances, rents, royalties, mineral, oil and gas nghtq and profits, water rights and stock.and all fixtures now or

hereafter n part of the propcrty All rcpluccmentq and additions shall aléo be covered by this Security Instrurment, All of the
foregoing is referred to in lhlS Sccumy Inssrumcm as ‘the “Properly

BORROWER COVENANTS that. Borrowar is ]awfully seised: of the: estate hereby conveyed and has_the right to

mortgage, grant end convey:the Property and:that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants .and- will del‘end generally the litle to the Property against all claims and demands, subjec! to any

encumbrances o!' rccord

Tms ::::cum'rv ]NSTRUME\T combmcs uniform covenarits, for national. use and. non- umrorm covenants with

limited vananons by}unsdicuon to cons:ltute a umfurm séturity mstrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC umronm INSTRUMENT Form 3014 12/83
@ 8 {1L) (0704

VMP MORTGAGE FOHMS . (3%3)293 -B100 » {BDG]SZ‘I 7281

E L2TH AVIE
DEERFIFLD BEADH, Fl. 33442

@
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which has the address of - 540 WEST Ia.uﬂfrmmm_n ROAD, UNIT # '30'3;: Bl GREVE UTLLAGE

[Street]- . [City]
Iinois HOOOF : ' :
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If Lender required martgage insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s written agreement or applicable Jaw, .

8, Imspection., Lender or its agent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to nn inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any nward or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediutely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. _

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers to
make an award or 2=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isavthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured bj~this Security Instrument, whether or not then due.

Unless Lender ant Borrower.otherwise agree in writing, any.application of proceeds to principal shall not extend or
postpone the due date.of th:e monthly payments referred to in paragraphs ! and 2 oy change the smount of such payments.

10. Borrower Diot Aeleased; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
madificalion of amortizatici. ¢f the sums secured by this Security Instrument granted by Lender to-any successor in
interest of Borrower shall nut operate 10 release the liability of the criginal Borrower or Botrower's successars in interest.
Lender shall not be required to/ccmmence proceedings mgainst any successor in interest or refuse to extend time for
payment or otherwise modily amor#ization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexrreise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi” the successors and assigns of Lender rnd Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15/co signing this Security Instrument only {o mortgage, grant and canvey
that Borrower's interest in the Property under the<esins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and'(c} grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgard to the terms of this Security Instrument or the Naote without
that Borrower's consent. + .

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets. maximum loan
charges, and that law is finally interpreted so that the intersaror other loan charges collected or to be collected in
connection with the loan exceed the parmitted limits, then: (@)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted iimit; and (b) any st/ns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o 7aake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc/redyces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expirpiian of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding to jts terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security izst"ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the sigps s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s*=!1.be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice to lorrower, Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lenddr wh sn given as provided
in this paragraph. .

15. Governing Law; Severability,  This Security Instrument shall be governed by federal luwana the law of the
jurisdiction in.which the Property is located. In the event that any provision or clause of this Security irsizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this.Security Instruraent-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of’ this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al ils option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date ol this Secority Instrement. oo .

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Iastrument and the Note had no acceleration
occurred; (b) cures any default of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys' fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumentand the obligations secured hereby shall remain. fully effective as if no acceleration had
occurred. However, this right 6 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 12TH dayofl OCTORER 19 g7,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument'*} of the same dsate given by the undersigned (the “"Borrower™) 1o secure Borrower's Note ta

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORFPORATION {the “Lender™}

of the same date and covering the Properly described in the Security Instrument and !oum.d at:

540 WEST BIESTERFIELD RDAD, UNIT # 303C, ELX GROVE VILLAGE, IL 60007
[Propdrty *Addrass] '

The Property includes a unit in, together with an undivided interest in the common elements of,-a condominium project

known as:
FARK CH[@‘RDGN}Q@QMCGNI']“OQNN{lum

ame o Le T4y T1411F]
(the “Condominium Project™). If the owners association or other entity which acts for the Condeminium Projeet (the
“Owners Association") holds title to property for the benefit ar use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoxpoMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lendsr further covenant and agree as follows:

A, Condom’uium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen' Dicuments. The “Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominiur Broject; (if) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when due, «ijuves and assessments imposed pursuart (o the Constituent Documents.

B. Hazard Insurance; S long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blanket” policy’or/(re Condominium Project which is satisfactory to Lender and which provides insurance

caverage in the amounts, for the/ poriods, and against the hazards Lender requires, including fire and huzards included

within the term “extended coverage,' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazaid insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 to maintain huzard insurance coverage on the Property
is deemed satisfied to the extent that the reguived zaverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic2e. ray lapse in required hazard insurance coverage.

In the event of a distribution of haznrd infuriple proceeds in liew of restoration ar repair Tollowing a loss to the
Property, whether to the unit or 10 common elements, arny proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Sezarity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall tal e such actions as may be reasonable to insure that the Owners
Association maintains a public Jiability insurance policy aceeptabiz in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds ol any uward or claimTordamages, dircet or consequential, payoable to Barrower in
connection with any condemnation or other tnking of all or any pasc 2f the Property, whether of the unit or of the commaon
elements, or for uny conveyance in lieu of condemnation, are hereby ssvigned and shall be prid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumet 4s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after-iotice tn Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the nbandonment or termination of the Condominium Projectsexcent for ubandanment or termination
required by law in the case of substantial destruction by fire or other casually or i th: case of & taking by condemnation or

eminent domain;
(ii} any amendment to any provision of the Constituent Documents if thegarovision is for the express benefit of

Lender:
(iii) 1ermination of professional management and assumption of self~managei»2n1 of the Owners Association:

ar
(iv) any aclion which would have the effect of rendering the public liability insuranes’ciiverage maimained by

the Owners Association unacceptable 1o Lender.

F. Remedies. IT Borrower does not pay condominium dues nnd assessments when due, thea Lépdor may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secvrer by the Security
Instrument. Unless Borrower and Lendér agree to other terms of payment, these amounis shall bear interes. fiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BeELOw, Borrower accepts and agrees to the terms and provisions contained in this Condominiuny Rider.
& WA%M)
FRANK J. UoNALD -Borrowar
THERESE #. WCDONALD Nsorrower
(Seal)
-Borrowar
(Seal)
-Barrower

(Sign COriginal Only)
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PARCEL 1:

UMIT 303'C' IN PARK CHARDONNAY CONDOMINIUMS-PHASE I., AS DELINEATED ON
. A-SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ™
' PART-TOT 1 IN VILLAGE ON THE LAKE SUBDIVISION OF PART OF THE SOUTH WEST
- : 1/4 C¢~8ECTION 29 AND PART OF THE NORTH WEST 1/4 OF SECTION 32,
TOWNGHIZ 41 NORTH, RANGE il EAST CF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY S ATTACHED AS EXHIBIT "4" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS NCCUMENT NUMBER 27044627 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTFREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINCIS

PARCEL 2:

EASEMENT FOR INGRESS AN~ EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION OF IASFMENTS RECORDED AS DOCUMENT NUMBER 27044825
IN COOK COUNTY, ILLINOIS
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