UNGHRAL, CORY 5 .

1987 OCT 16 AM Il: 41 87560132

{Space Above This Line For Recording Data) -

MORTGAGE

Loan # 12-012541-4

THISMZRTGAGE “Secunty Instrumeént™) is given on ... QREAREE.. SR, .
mmsnmxmmmmmmxmmwxm&mxmm E. ¥eLLEY

19. 87..The mongsgor: "
srrower”). This Secunty Instrument is given to..

MARY .AN]J”
HEPUBLIG SAV”\'G‘ BANK..F.Sﬁn Akl 's‘ CRSSQrs.and. aasigns , which is orgamzed ‘and exlstmg
under the laws of .....£07 .. United.. States.. .0 fi AMREi Sa.w ., and whose address is ....oovoiiermininnn
4600.W. Lincaln. ngn.-e <=Matteson,.llinais 60443 . (“Lender")
Borrower owes Lender the prias 'pa! sumof .......33xLy. fivae.. thousand. and. NOJ.10D= = T
TN Dollars {U.S:§....65,000.00 ). This debt is cvndenced by Borrower s note

dated the same date as this SCCLn' y 'nstrument ("Note'B whnch provides for monthly payments, with the full debi, if not

paid earlier, due and payable on«.... Novemberxr 1, 2002 e .. This Security Instrument

secures to Lander: (a) the repayment of tha debt evidenced by the Nole, thh mtcrcst, and al! renewals, extensions and
modifications; (b} the payment of all oiiiel sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performancr ot Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpasc, %orrﬂwer does 1 ereh y mortgage, grant and-convey to Lender the following described property
located in . hereeserrensEyEbIeetsiaeterantenEn e ieaessiattetdannnrenies County, Illinois:

Lot 95 in Gallagher and Henry's Tiniey Meadows Unit No. 4, being a

Subdivision of part of the East % ‘0F cile South East % of section 23,

Townshlp 36 North, range 12 East of 'the Third Principal Meridian, in gg
Cook County, Illinois.

PIN # 27-23-400~021-0000, volume 147

PLEASE. RECORD AND RETURN TO: Ms. Peggy Kebett
i Republ:.c Savingz Bank, FSB
4600 West Lincoln ‘Highvay
Matteson, Il 60443

RO 838~ *’”2

wmchhastheaddréss'ér 16300 Bofmet Drive R ATK
(Streat] “ICind

HNOES verree BOATT s ssensreennns {“Property Address");
{ZIp Code)

TOGETHER WITH all the 1mprovements now or hereafter. erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil pid gns rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemcnts and additions shall also be covered by this Security Instrument., All of the
foregoing is rcl‘errcd toin lhlS Security Instrument as the “Propeny

BORROWER COVENANTS that Borrower is lawfull y seised of the estale hereby conveyed and has the right to
mortgage, grant:and convey-the Property and.that the Properiy is unencumbered, excepl for encumbrances of record.
Borrower warrants and: will defend ‘generally the title to the Property against all claims and demands, subject to any
encumbrances of record..

~ THIs SECURITY INSTRUMENT combmes umform covenants for. nanonal use and non- umform covenants with
limited variations by’ J'I.H’ISdlcthn to constitute s uniform secunty mstrument covering real property.

ILLINOIS—Single FamilyFNMA/FHLMC URIFORM INSTRUMENT : Form 3014 12/83
44713 BAF SYSTEMS éﬁﬂfggﬁf
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assighed and sheli be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or net then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the tatal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abpndoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award o7 cettle a claim for damages, Borrower fails to respond to Lender within 30 days sfier the date the notice is
given, Lender i7 wutorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secured 7 this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date s 2re monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (ot Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Jpe-ate 1o release the liability of the original Barrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise maodify ame ~lization of the sums secured by this Security Instrument by reason of any demand mads
by the original Borrower or Borrower’=sucgessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the &2erlise of any right or remedy,

11. Successors and Assigns Bouad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint aad several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) i cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rernis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c)asrees that Lender and any other Borrower may agree to extend,
medify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {(a) anyv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <aris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'n ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ed uces principal, the reduction will be treated as a
partin] prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expi’ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceable nccoriing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inz(rainent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stens sracified in the second paragraph of
paragraph 17. ‘ .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nltize shall be directed to the
Property Address or any other address Borrower designates by notice {o Lender. Any notics to L ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »ieti given as provided
in this paragraph.

15, Governing Law; Severability This Security Instrument shall be governed by federal law sin-. the law of the
jurisdiction in which the Property is Incated. In the event that any provisian or clause of this Security Instiviment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenvcr the Note
which can be given effect. without the conflicting provision. To this end the provisions of this Security Instruinent and the
MNote are declared ta be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide a period
alnot less than 3G days from the date the notice is delivered or mailed withiin which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secucity Instrument discontinued al any time prior to the earlier of: (n) 5 days (or such other pcrwd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(&) pays Lender all sums which then would be due under this Security Instrument and the Note hud no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrumenl. including, but not limited to, reasonable attorneys’ fees; and (d) takcs such action as Lender may
reasonably require 1o assure that the lien of this Sccunty Instrument, Lendcr s rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, thxs Secumy Instrument and the obhganons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not app]y ini the case of acceleration under paragraphs 13 or 17.

2CT095L8
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