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SECURITY AGREEMENT..— (Chattel Morgage)
{iifinols) :

. - _ 0‘cto‘bei"DiB. 1987
! ' ) . ‘_ T . R . . . _-ll‘_'“_ -
T. L. WETS AND ASSOCTIATES. IANC. 1920 N Ldnpgln, C-4, Chircraga 1] £0A17
. (Name) | - L (No.andStrest} . .y, C s rieyy o [ . {County) . . . {Btm R
-(hereinafter called ' Debtor™), for valuable consideration, receipt whereofis hereby acknowledged, hereby grants tn
q gyt . el ot - ) } E
T Name s T e sw}:-?cwg;l}y.,._:ilz_ﬂklﬁand_“ 20, Rat olph%gn&]&.ﬂam%._ﬁpﬁgﬁ
(hereinafter called: “Secured Party") a security intcrestin, and mortgages o Secured Party, the following described goods and
-any and all'additions and accessions Thereta and products thereof (hereinafter called the “Collateral™): .
The existing leasehold improvements located in Unit C-4 o
1920 North Lincoln Avenue, Chicago; Illinois, including but not limited to: interior
partitions; stairways; flodring materidls and coverings; electrical conduit, wiring
and switches; plumbing;-heating, ventilaticn and air conditioning equipment; doors;
lighting fixtures; and/hot water heater; all built-ins, including, but not Iigited ™

to, counters, ‘shelving, '€dbinets which.are located in the subject unit.

; FILED'FOR'RECORD S
1967.0CT 18 PH 12 22 87560186

to secure payment of the following obligations of Debtor to Secured Party (all héfciﬁiﬂcr,c&lfcﬂ the *Obligations™):
- (i) Indebtedness of Debtor 1o besured Party ir. the sum of. — FIFTERN THOUSAND and N0O/100 Dollars
{$15,000.00 . ) evidenced by Debtor's promissory note(s) of even.daie herewith in said amount payable to the order of
ecurcd Party as therein specified, together with interest thereon as provided in said promissory note(s) and any renewals or
extensions thereol, plus.all.cosis of collection, legal expensesand attorneys’ feesincurred by Secured Party upon the occurrence
of a default under this agreement, in-collen.irig or enforcing payment of such indebledness, or in preserving, protecting or
realizing on the Coliateral-herein; : !

- (i) Any noteor notes exceuted and delivered to Secured Party by Debtor at anytime Before the entire indebtedness and afl
liabilities secured -hereby shall be paid in-full, evidercing a refinancing of an unpaid balance of any of the notz(s) above
described; - ) R o , o ; 3 .

(iii) Any and all liabilitics of Debtor 't&"sgédréd Party ¢ oiding under this agreement.”

Debtor héfeby;ﬁérréﬁ{é.and éovenanfs;'th'zit‘;—';- ' - S

(a) The Collateral is bought ar used primarily for T s K S
[} Personal, family or household purpases’ = -7 . . [CJFarnling operationsuse ‘KHBusinessuse’
and if checked heré [3; is being dcquitred with thé proceeds of the 1012 or notes, which Secured Party may disburse direetly lo
the seller of the Coliateral; : : . - L

* “(b)Ifthe Collatera! is bought bi‘{:se:c‘l‘ﬁi'i'rr'iariﬂly for personnl; family ot iouschold purposes, or for farming operations use

by an individual, Debtor is a resident of said State at the address shown at the bcginning of this agreementy -~ - .

(c} If the Collateral is bought of used primarily for business use or farminz operations use by organization, Debtor’s
businessis = L : L R eE e RS L o

and its chief executive office (or place of business if it has dnly one) is in TOREE) saic Siat= at . _

or if left blank, is located at the address shown at the beginning of this agreement; o

(d) The Collateral will be keptat URdt C4, 1920 N. Lincoln; Chicago Cook | . I
v ) " N ST e e 2 0ot KNG ARG Streel): o o : ” iChy) Wiy, S . {Stee) - -
or if left'blank, at the address of the Debtor shown at the bcginning‘of,lhis agreement; Debtorwili plerpily notify Secured
Party of any change in the location of the Collateral'within said Statc; and Debtor will not remove the colia‘era1 from said State

withaut the prior written consent of the Secured Party;y . . . . . oo e ’
¢) Ifthe Collateral is or-is to be nffixed to rea)'estnie, or is crops growing or to be grown, or standing timory_or minerals or
the like (including oil and gas), ar accounts financed at the well head or mine head, a description of the real esiate concerned is

as follows (or on attached sheet): . gop pyyTpT A ATTACHED HERETO AND MADE A PART HEREOF

and the name of a record owneris: - /. [- [&ts  dun A‘EYCC-". /ﬂc‘- .

Title to the above-described real estate;is K] Recorded in the Recorder’s afficé, (] Registered in Torrens. Debtor will on
demand of Sccured Party furnish the latter.with n writing signed by alt owners and encunibrancers of the realestaje consenting
to the sceurity interest under this-agreement or disclaiming nny interest in the collateral ns fixtures and Debtor will promptly
riotify Sccured Party.in writing of any such persons, If collateral is fixtures, standing timber, minerals or accounts as aforesnid,
and if this agreement is used as u financing statement, it shall be filed in the ren) estate records.

The Coilateral will be affixed only to the realestate described herein and will not be affixed to any other real estate sons to
become fixtures on such other real estate without the prior.written consent of the Secured Party,

The additional provisions set forth on the reverse side hercofare hereby incorporated herein by reference snd made 2 part
of this agreement. :

Signed in duplicate and delivered on the day and year first abave written.

(Sccured Party’s signature nol required)

—1320_ILinceln Avenue Development Company T.L. WEES AND ASSOCIATES, INC.,

By {Secured Party) oy M ﬂgm:\//({‘? o
Ry 1S
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Further YWarraniics mdf(.‘b‘rim:'n- J)NQ:EE:I:QJ A i E@ P Y - - )

(a4) Eavept tur the s¢cunity interest granted hereby Debiag s the owner of the Coltateral free Gom uny. adverse lien, security inlerest or encumbrance; and
Debior willdelend the Coblateral agunst sl clauns and demands ol st persons d and tbeclnming 1he same or any inlerest sherein. [
(b) No Figancing Statement covenng sny of the Colluierul ar any pracecds theieol is on Ole in any public office. The Debtor shall immedistely notify ibe:.
Sccurcd Putty in wrung al any changs in name, addiess. wWeniny of corporute structute lom thal shuwnin this A gicement and shall also upon demand furnish
to the Secured Party such furiber information and shall eaceute and deliver 1o Seeured Panty such finaneing slstuinents and ether documents:in. form
satisfuctory to Secured Party and shall do all such acis aod things as Secured Party may at any tinc or lrom 1une 1o Line reasonably request or as may. be;
necessury OF upproptiale to establish and maintin o perfected securuy merest in the Collateral as security for the Obligations, subject 1o po pdverse liens o
encumbrances; and Debtar will pay the costof filing the sume ar tiling or recording this agreement in all public ottices whereves filing or recording is deemed by
Secuted any 10 be necessary of desisable. A catbon, photagraphic or other reproduction of this sgreement is sulficicnt 88°a financing siatement,” ™ - .
(¢) Debior will pot sell or olier 1o seli, assign, pledge, ftase or othere leansier or encumber the Collateral or any inerest therein, without the pripr
written cansent of Secured Pany. ‘ . : R S ) o . s e
(d) Deblor shull keep the Collateral at al) times insurcd againy risks ol foss or dumape by fire (including so-called eatended coverage), theft andisuch other -
casualiics ds Secured Party may reasunably reguire, including collision in the case of any motor vehicle, all in such smounts. unided such forms of policies, upon:
such terms, for such periods and writlen by such companics or underwriiers as Secured Pasty may approve, losses in al cases 1o be payableto Securied Pany snd’
Debior as their interests may appear. Al pulweies of insurance shall provide {or gt least en days' prior written notice of canceliation to Secured Parry: Debtor. .
shalt furnish Secured Pany with certificates of sucl insurance. or other evidence: satistuciory 10 Secured Party as 1o compliance with the provisians of this’
puragraph. Secured Pany may act as aitorney for Debior in making, adjusuing and settling chiims under and canceiling such insutancs and endoning Debior’s -
e an duy drafts drewn by insusess of ibe Colflnteral, O T S T BT I S o UL
{e) Deblor wili keep ihe Collateral free trom uny adverse lien, securily inierest or encumbrance nnd in good order and répairi shall not wasic of destroythe .~
Collateral or any part therfeof, and shall not use the Collaterat in violation of any statute, ardinance or policy of insuranee thereon. Secured Party may examine’
and inspect the Collateral at any reasopable linte or times, wherever located. . T
{{) Deblor will pay promptiy when due all tuxes and sssessmenis upon the Collsterat or for its uve or operation or upon this Agreemem or upon any note or
noics evidencing the Obligaians, AN o

Additivnal Rights of Parties. Al its oplion, Secuted Puny may discharge tanes, lichs of sceurity imierests or other encumbrances at any {ime Jeviedor pladedon:, - |
1the Colluters);. may place and pay {or insurance on the Collateral upon failure by the Debtor, alter having been reguested so (o do, 1o provide insurance.”
satisfuciory w the Secured Panty. and may pay for the maintenance, repair, and preservation of the Collateral.- T the extent permiited by apjplicahlé law.
Debtor sgrees 1o reimburse Secuted Pany on demand for any paymeal made, o any expense incurred by Secured Pany pursuani to. the feregoing
auchopizicon. Until doouly Debror may have possession of the Collateral snd use it in"any tawful manner not inconsistent with this agreement and not
inconsisient with anv policy ol insurance therenn,

. -+ p 1 - RS TR o . e
Eventy of Defauit. Deblorzhall be in dzfault under this apreement upon the oechirience of any the following evenis or conditions, namely: (a) default in the
payinentior performant. of cay of the Obligations.ar ot any covenants or liubilities contained or referred do herein or in any of the Obligations: (b) any
warranly, representalion ¢ sti lement made or furnished 10 Secured Panty by or an behalf of Debtor proving ta have been false in any matenial respect when:'

-made-or fumished; (c) loss,~le’; substantia! damage, destruction, sale or sncumbrance to or of any of the Collateral, or the making of any levy, scizurcor:.
attachment thereof or thereors; or (d) death, dissalution, 1ermination of existence, insolvency, business faiture, appointment of 8 recciver of any part of the
property of, or assignmen) for \i¢ Y enxfit of creditars by, Detior, T Te et

Hemedies. Lipon such default (repard)(xs of whether the Code has been enacted in the jurisdiction where rights or remedies are asseried) and:nvany. time:.
thereafles (such defauli not having pre vior Uy been cured), Secured Party 2t isaption may declare 2§ Obligations secured hereby yimmedidlely ducand payable ;
und shull have the remedies of a sccures pr Ay under the Unilorm Commereial Code af Tllinois,.including without limitation.the right 1o take immediste and: < |
exclusive possession of the Collateral, or ir; pan thereof, und Jor that purpose may. so fur as.Deblor cun give authority therefar, with or without judicial
process, eater (if this can be dobe withoui preach of 1he peace), upon any premises on which the Collateral or any part thereof may. be situated and remove the, - .
same therelrom (provided thatif the Colluteral/s aifived o real estate. such removal shall be subject to the conditions stated in the Uniform Commereial Cade: -
of Minpis): and the Secured Pany shall be eatiti=d 3} ud. mainain, preserve snd prepare the Collateral for sale, untit disposed of, or may propose lo retainthe -
Collaieral subject to Debtor's right of redemption i satisfaciion of the Debior's Obligations as provided in the Unilorm Commercial Code of-1llinois; Sécured: .
Party wilhout removal may render the Collateral upurio and dispose of the Collateral on the Deblor's premises. Secured Pany may require Debtor1o -
myembie the Collnteral and make it available 1o Secur :d Palty for possession at a place (o be designated by Secured Party which is reasonably convepient to
both parties. Unless the Coillateral is perishuble or threatens tn decline speedily in value or.is of a-type customurily suid on o recoghized markel, Seeured Pany: |
will give Debvor at least $ days’ notice of the ime pad place ¢ any public sule thercol oraf the time after which any private sile oruny other imended disposiiion
thereof is 13 be made, The requirements of reasonuble riovier shidll be met if such nidice is mailed, postage prepuid, 1o the uddress of Deblor.shown’at'the.
beginming of this agreement at least five duys before the time ofuhe - alr or disposition. Sccured Penty may buy st any public sale and if the Collateral is of a type
customarily sold in a recognized market orisof a l}g)e which is \h<'srvject of widely disiributed standard price quotaliens, he may.buy a1 privalesale, The net
proceeds reslized upon any such disposition, after deduction for the ixpenses alretaking, holding, preparing for sale or lease), seling? iensing and the like and
e reasonabie attomey's fees and lepal expenses incurred by Securzd Purt:e. sha)l be applicd in satisfaction of 1he Obligations securcd hereby, The Secured::”
Pary willsccount to the Debior for any surplus realized on such dispositicn say the Debior shull remain liable for any deliciency. All righisand remédies under * -~

this ugceement are subject 1o opplicable bankrupicy law, o RN F

The remedies of the Secured Pany hereunder are cumulitive and the exe/cise of any ane or mare of the yemedies provided fos heteinor und'cnhr.-"Uni_Idn;l‘
Commercial Code of ilinois shall not be construed as » waiver of any of the othas rzmetdies of the Secured Party so long as any part of the Detior's Obligation *- -
remains umsatisfied. o . B ' el e e ity
General, No waiver by Sccured Panty ol any defanlt shall operste as o wativer of apy oter defoult or of 1he same default on a future occasion, Allrighis of.
Sceured Pasty hereunder shall inure 10 the beneSit of its successors und ussigns: and all volimions of Debtar shall bind his beiss, executors of adminisiraiors or: |
fiis O is SUCCESSOTY OF assipny, U ihere be more Wan one Debior, their obligunons herevide 7 shall be joint and several. This agreement shall become éffective.
when il is signed by Debtor, - . o . oo R T

Allrighis'of the Secured Panty in, (o and undes this agreement and in and to the Collaiersl sho’ nass to und may be exercised by ariy ussignee thereof. The:
Debior agrees that if the Secured Pany gives notice 10 the Debror of an assignmeni of said righ s, upon such notice the liability ol the Debior to the assignee
shall e immediate and absalule. The Debtor wilk not sedup any cluim against the Secured Pary 8% udrlense, counterciuim or set-off 10 any action bro'd‘g by
any such assignee for the unpaid balance owed heteunder or tor possession of the Collateral, provides thay Debior shall not waive hereby any right ol actionto’
the extent that waiver ihercof is cxpressly made unenforceable under applicable law, . T e L T

I{ rny piovision of this agreement shail be prohibiled by oc invalid under npghcablc law,- such. pervision. shall be:ineffective’ 1o the extent of such

prohibition or invalidity, without invalidsting 1the remainder of such pravision or the remuining provis'ans of this agreement.

ASSIGNMENT
FOR VALUE RECEIVED, ihe Sermed Party hescby sells, assigns and translers to a

1s suecessors and assigns, all right, title and imetest in, 1o and under the foregoing agreement and in and ta the Collatoril Za=:oin described, with authiarity to

take either in ils own name or in the aame ol the Secured Party, bat {for its own benefit, all such proceedings, Jegal or equiabl, >2the Secured Party, might have

1eken but for this assipnment, ) . = ) St L eyl
The Sccured Party hercby warrants that the foregoing agreement represents a valid security sgtcement 85 provided unier (== \aws of the State of Ilinbis

and that the indebiedness shown due in the agreement is correct and remains unpaid 1o the extent of A L
and is the valid obligation of the Debtor; that the Drebior is 1he awner of the Collateral, that his true name is signed to the foregoing agreement, and thut-all . .
parties 1o this instirumeni- haye IcF:il cupacity 1o contzact: that the agreement: and all secompanying agreements and athier documents submitted hesewithare
geauine in all cespects and what they sespeciively purnort to be; that o the best af Secured Pany's knowledge all sistements of fuct contained in the agreement -
are (rues that the description of the pruperty is adeguate to enloree the riphts ereated therein; that the Coﬁutcrul is in satisfoctory condition, and clesr of uny”
adverse iniciest therein; that Secured Parly’s seeunty intetest is o perfected security inderests thal Secured Purty hus no knowledge of uny facts which would ;.
impair the validiny of the sgreement or other scconiganying agreements snd docuinents or render them less valuable or valucless; and that he knows of no
delense 10 the payment of the Obligations of the Deblor thereunder, of counterclaims, oc set-offs, . -
The Secured Panty hereby waives all demands and notices of default and consents that without notice to Secured Party, the assignee may extend lime to or.
[ P I

cnmgouml nr releasc, by nperation of law or otherwise, any rights against Debtor or any other obligor under said sgreement:; * oot . ;

‘te Secured Party hc:r_bg ussumes (o ke any sieps necessary (0 preserve any rights of the assignee or otherwiwe: in the foregoing ag-cement or any

Accompanying sgreemenis or documens against prior partics. and the assignee shall not be bound to take any steps la preserve such-nights, - - o o sl
The Secure Paﬂr}ngrces that if any wirtenty of fcpresentation comained in this aysignment should‘provc lobe untrue ot incoTrect In any material respect ,

when muade, Sccured Pany will upon demand of the assipnee, as i1s election, accepl a reassignment of the agreement-and pay therefor the emount unpaid’

thercon, phus cosws and expenses including reasonuble attarney's fecs incurred by the assignes i artempling 10 enjoree the agreement. :

i

., 19 .

Secusd Pany
By
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EXHIBLY & - LECAL LrscatrTioN

Uatt %o. _ C& i the 1920 Linceln Candoain{um as dellrested on the Survey of the .
fellowving descrided real estater -

A trast of land {wnith \ncludes pertlany of loty Laken (sr bhe dpenlag of Ogden
Avenue by sondeanasion proaeedingy had in Case ¥a, 3216200 amd sald Cgden Avenue
having udaequently been vacated by Crdinance, & copy of wildh vas regorded Hoveader
13y 1949 a3 Docunent Yo, 21,02,200), deseribed amy .

fo—

. -

fart of Loty 1, 15, 18, the 10 fost alley Mortn of ard Md)einisg sald Lot 13 ad to?
%0 foot strest (Lonergan Jtreet) lying East of and adjelnipy Lot !5, a1l Lo
Loanargan'a Syndivision of the Squth 2 aares of Bloek 39 In Canal Trussees
Subddivisien in Seation 7). Township WO Narth, Nange 14, East of the Third Prineipel
Weridian, alip sald trast inocludes part of Lot | in the Suodivialom of Lota 19, 20 .
snd 21 1o Arsstrong's Subdivislon af tha North 3 screa and Lots b ana 17 in
Lonergan'y Subdivislon of the South 2 weres of Block 39 (n Camal Trustees'
Jubdlvizlon, aforesaid, all of the abave Balag taken ax ons tract, bounded and
descrined as followat

Connenclng at the Syichvest qorndr of Lot 22 Ln Lonerjan's Sudbdivirion, aforeanid;
thence Vest along Tae Moeth line of West Wliconsia 3irest, and sald Xorth line
axsended, 3 distance ol L5, 50 fael to a llnw that k3 50 fweet Zast of and parallel %o
the veat lloe af Horth Orleans Street, extended Northj thence Horth along sald.
parallel line, a diatanes ol 10,76 feet to itz {ntersesticn with & line that 1y W%
feet Soukheasterly of and p7-al a4l %o the Nostnwesterly line of Cgden Avenue, as
opaaed 5y Ordinance af the Cily Jineil; thence Northeastarly along sald line whioh
13 38 faek Soutneast of and parclle)  to thw-Nopthwestarly line of Cyden dvenue, 23

opatied, & distanca of 34,B) feet ts Yo Soutnwestsrly line of Narth Llncoln Avenus, \

23 extended! thencs Southeasterly dlany the Southwesterly line of Narth Linsoin |

Avenus, excended, & dlstance of 53,15 ‘Jet o the Southeasterly lias of North Jgden

Avenue, 23 oprned; thence Sauthwasterly aloig the Scutneasterly line of Marsh Ciden

Avenua, 38 apened, %o the West Line of Lot {18 L lanergas'y Suddivision, alaresagdy . .

thence South along ihe West. llne of Lots 18, 'y, 20, 21 and 22 1lp sald Lanerian's | .
+T Sgadlvizion to the place of begtanlag, Lo @1leaga oot County, Iillsals wnich survey

13 assasned a3 Exnthls B o the Declaration of Covdoaiaiwa recarded ln the Offlce of

the letorder of Deeds of Cook Cowniy, Illlaels ea Toeler 5, 1986 a3 doommns o, )

84-381215, wogethar wirh its undivided intesest in (b2 e=vons sleronta ag dafined

dod ser Jorth in the Qeclaratien of Onndamisiu,

Paraaaent Tax Numbers ﬁﬁmr /‘/“ 33"76./' 999‘/0/(3

Comoeny Address: 1920 N, [}.lrmln Avesiua
Unie

Dza3e, wliieis SU6ld

Lxager A
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