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mortgages insured under the one- o
four-family provisions of the National
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UNOFFICIAL CQRY,

THIS INDENTURE, Made this 14c¢h day of ' October, 1987 , between

DAVID N BOHAM, MARRIED TO LAURA 1 BOHAN -

. ‘Mortgagor, and
MARGARETTEN & CDMPANY INC. ' ,

a corporanon orgamzed and ‘existing under the laws of t he - State Of NBN Jar-sey " dnd authdrized to
do business'in the State of Il]mcus, Mongagee. ' : ‘

W]TNESSETH That whcreas the Mongagor is Justly mdebted to the Mortgagee. as is ev:dcnced by a certain Promnssory

Note beanng éven <air herewith, in'the principal sumtof-
Th]rty— Five Thousand Nine Hundred Fourtean and 00/100

Dollars ($ 25.814.00 ) payable thh intérest at ‘the rate of

E1even Per- Certum . _ Coao B RO
per centum ( - 171 . %) per.annum on the unpaid balance until paid, and made payable to the order
of the Morcgagee-gt its office : : : :

in Iselin, New Jarsey 08830

or at such other place as the holder wiay designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Three Hundred Forty-— Two and '26/100 . S o ,
Dollars ($ : 342,26 ) orvive first day of Pecember 1, 1887 .-, and a like surh on
the first day of each and every,; month thereaft T unul the note is'fl ully pald except that the final paymcnt of prmcxpal and inter-
est, if not sooner paid, shall be due and payabie Ot the ﬁrst duy of November, 2017 .

NOW, THEREFORE the seid Mortgagor for: h' katter scr.urmg of the payment.of the said prmc:pnl sum of money and
interest and the performance of the covenanis’ and agrr ements heréin’ contained, ‘does by thesé’ presents ‘MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, the ¥ ‘sllowing described Real Estate situate, lying, and bemg in the
county of COOK .- and the State of IHinois, to wit:

LOT 12 IN BLOCK 4 .IN ARTHUR T MCINTC::I-" "MIDLOTHIAN MANOR!

BEING A SUBDIVISION OF THE WEST 1/2.0fF THE NORTHWEST 1/4 oF ‘
SECTION 11 AND THE SOUTHWEST' 1/4 OF THIZ ZOUTHWEST 1/4 OF SECTION
2, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THZ THIRD PRINCIPAL:
MERIDIAN _IN .cook COUNTY ILhINOIS .

PERMANENT TAX . NO. 28-02-—- 320 -007- RS

14239 5 SPRINGFIELD AVE, CRESTWOOD ‘IL E0445

COOK coﬁiﬁ ‘
FILED FOR.

'Jsar-ucr"m‘ PM L 87560198

B6T09ISLE

TOGETHER with all and singutar the’ tcncments, hercdllamems and appurtenances thereunto belonging, and’ {he rents,
issues, and profits thereof; and all apparatus and Fxtures of every.kind for the purpose of supplying or distributing heat, light,
water, or power,-and all plumbing and.other. fixtures:in, or that may be-placed in, any building now: or hereafter standing on
said land, and ' also alt: the estate. ‘right; ttt]c, nnd interest of the: sald Mortgagor:in and- to said - prcmlscs

TO HAVE AND TO HOLD ihe above-descnbed premises, w' h Lhe appurtenances and f:xtures, unto ‘the smd Mongagee,
its successors and assigns, forcver. for ‘the purposes .and uses; hcrem Set forth, free from all rights and benefna under and by vir-
tue of the Homestead Exemption Laws of Lhc Siate of Illinots, which said r:ghts and benefits the said Mortgagor does hereby
expressly release:and: walvess

ILLINOIS FHA MORTGAGE ‘ STATE OF ILLINOIS
MAR-1201 (8/86) HUD.52116M (5-80)

Replaces |L-701 (Rev. 7785}
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AND AS ADDITIONAL SECURITY for the payment of the indsbtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premiyes hereinabove described.

THAT HE WILL KRE?P theilmprovemems now existing or hé;caﬂcr erei:ied on the mortgaged property, insured ns'may be required
from time 1o time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provislon for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Mortgagee. In event of loss Mortgagor will give
immediste notice by mail 1o the Merigagee, who may make proef of loss if not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and directed to make payment. for such [oss directly to the Mortgagee instead of 10 the Mortgagor and the
Mortgegee jointly, and the insurance proceeds, or any part therésf, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or Lo the restoration or repair of the property damaged, In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property ir extinguishment of the indebtedness secured hereby, ali right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grarntee,

THAT if the premises, or'any part thereof, be cundemned tinder any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to-the extent of the full amount of indebtedness upon this Mortgage, and the
Nota secured hereby remaining unpaid, arc hereby assigned by the Mortgagor o the Morigagee and shall be paid forthwith to the Mortgagee
to be applied by it an ascount of the indebtedness secured hereby, whether or not,

THE MORTGAGO I FURTHER -AGREES that should 1his Mertgage and-the Note secured hereby not be eligible for insurance under
the National Housing Acy within 60 days from the date hereof (written statement of any officer of the Bepartment of Housing and Urban
Development or authorized agr nt of the Secretary of Housing and Urban Development dated subsequent to the 60 days'® time {from the date
of this. Mortgage, declining to 17.sure said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Nole may, at i5.0r'dnn, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default i iriski=g any monthiy . payment.provided.for. herein and in the Note secured hereby for a period of thirty
(30) days afier the due date thereof, or 'ii rase of & breach of Any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together witn-accrued interest thc’rco‘n',“ shall, ‘&t thie election of the Mortgagee, without notice, become im-

mediately ¢ue and payable. =
P oA

AND IN THE EVENT that the whole of sair debt is declared to be due; the Mortgagee shall have thefright_ immediately to foreclose this
Mortgage, and_upon the filing of any bill for that pripase, the court in which such bill is filed may at any time thereafier, either before ar
after sale, and without notice to the said Mortgagor or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointinzpyof a recelver, or for an order to place Mortgagee in possession of the premises of
the person or persons linble for the payment of the indeliter ness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity ol rellemption, as a homestead, enter an order piacing the Mortgagee in possession
of the premiises, or appoint a recejver for the benefit of the Norzagze with power to collect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suit and, in case of sal¢ and a deficiency, during the fuit statutory period*of redemption, and such
rents, issues, and profits when collected may be applied toward the payment of the indebtedness, cost, taxes, insurance, and other items

necessary [or the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above-described premises under an order of a court in which an action
is pending o foreclose this Mortgage or a subsequent mortgage, the said !Adorigagee, in its discretion, may: keep the said premises in good
repair;. pay such current. or back taxes.and assessments as may. be . due on tar/'sa’d premiscs; pay. for and maintain, such insurance in such
amounis as shall have'been regiiired by thie Mortgagee; Jease the said premises 15 1.5 Mortgagor or others upon’such terms and conditions,
either within or beyond any period of redemption; as are approved by the court;.cOliest and receive the rents, issues, and.profits for the use of
the premises hercinabove described; and employ other persons and expend itsetf.s.in emounis as are reasonably necessary to carry out the

pravisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Morigagee In any cour’ oflaw or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeding, snd also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in Zase'of any other suit, or legal procecding,
wherein the Mortgagee shall be made & party thereto by reason of this Mortgage, its costs and expriius, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such sult or proces }ings, shall be a further lien and charge

upon the said premises under this Mortgage, and all such expenses shall become so much additional ivoebiedness secured hercby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the pioseerls of any sale madein 1% 28
suance of any such decree: (1) All the costs of such suit or suits, adveriising, sale, and convéyance, including aturueys'; solicitors’,
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all theup=nies advanced by
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in tlie Note secured here ‘
from the time such advances are made; (3) all the acerued interest remaining unpaid.on the indebtedness hereby secured; (4) all the said'pry
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor. ". :

If Mortgagor shall pay said Note at the time and in the manner,aforesaid and stiall abide by, comply with, and duly perform all thé&.
covenants and agreemenis herein, then this conveyance shall beznull-and void: and. Mortgagee will;- within- (30) days after written demandJk
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and-Mortgagor hereby waives the benefits of all statutes or faws -,
which require the earlier execution or delivery cf such release or satisfaction by Mortgagee.

1T IS EXPRESSLY AGREED that na extension of ihé"iiihé‘llfﬁrf:ﬁéyhféﬁﬂbf “the debt'hereby secured given by the Mortgagee ta any suc-
cessor in interest of the Mortgagor shall operate to release, in'any manner, the original ligbility of the Mortgagor,
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" UNOFFICIAL COPY,

RIDER TO MORTGAGE/DEED QOF TRUST

THIS RIDER MADE THIS 14TH DAY OF OCTOBER , 19 87

MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEED OF TRUST OF EVEN DATE HEREWITH
BETWEEN DAVID N. BOHAN MARRIED TO LAURA L. BOHAN

» AS MORTGAGOR, AND MARGARETTEN & C0., INC, AS MORTGAGEE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS UCSIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATTLY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRENSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGUF, 'PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER T)E UATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATE OF 'A PRICR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TC A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER.
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MURTGAGOR
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STATE: ILLINOIS FHAf: 131-5117732-748 FILE #; 62200633
. LINQEES AL
.*This Rider to the M o4 enl DA 3 1/ AU Lo BOHAN
L and MARGARETTES & COMPANY, INC. dated QCTORER 14
= 19 is deemed to amend and supplement the Mortrace of same date as follows:

i AND SAID MORTOGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the sccurity intended to be effecied by virtue of this instrument; not to
suffer any lien of mechanics men or material men lo attach Lo said premisces; 1o pay to the Morigagee, as here-
inafter provided, uniit said note is fullypaid, (1) a sum sufficient 1o pay al) 1axes and assessments on said preme
ises, OT any tax or assessment that may be levied by autharity of the State of lllinois, or of the county, lown,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thercol; (23
a sum sufficient to kcep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
te required by the Morigagee,

In case of the refusal or neglect of the Morigager to make such payments, or to satisly any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or (o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
(o the property herein mortgaged as in its discretion it may deem necgssary for the proper preservation thercof,
and any moncys 50 paid or expended shall become so much additional indebtedness, secured by this morigage, 1o
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expressty provided, however (all other provisions of this martgage 1o the contrary notwithstanding),
that the Mortgapce shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upoii.or against the premises described herein or any part thereof or the impravements situated
thereon, so long as‘thc Mortgagor shall, in good laith, contest the same or the validity thereof by appropriate
legal proceedings brouer¢ in a court of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, assessment, or liep so contested and the sale dr forfeiture of the said premises or any part thercof to
satisfy the same, .

AND the said Morigagor auriner covenants and agrees as follows:

That privilege is reszived to nay the debt in whole or in part on any installment
due date. g .

That, together with, and in addition to_the monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay 10'the Mortgagee, on the first day of each month uniil
the said note is fully paid, the following sums:

Y

(a) A sum ecqual to the ground rents, if any, next due. plus the premiumeihat will next become due and pivable on
policies of fire and other hazard insurance covering the' morigaged P opery, plus taxes and assessments next due
on the morigaged property (all as esumated by the Mortpagee} less all sups already paid therclfor divided by the
number of maonths 1o clapse before one month prior to the date when sura_eround remis, premivms, taxes #nd as-
scssments will become delinguent, such sums 1o be held by Morigagee in ‘traxt 1o pay smid ground rents, premiums,
taxes and special assessments; and

(b) All payments mentioned in the two preceding subsections of this parsgraph and rit_pavments to be made under the
nole sccured hereby shall be added topether and the apercgate amount thereof shal te paid by the Morigagor cach
month in a single payment o be applied by the Morigagee 1o the following (tems in the order se forth:

- interest on lhe nove secured hereby; an
amortization of the principal of the said nole.

Any deficiency in the amount of any such aggrepmic monthly paymeni shall, unless made pood by ¢he Morigapor prior
10 the due cdate of the nexl such piayment,” consiituie an event ol default under this moripape. The Jdzovigagee may <ol
lect a 'lale charge' not to exceed four cents (4') for each dollar (31) for cach payment more than [licen (13) days in
arrears, 1o cover the caira expense involved in handling delinquent payments. (a)

ﬁlﬁ ground rents, tf any, taxes, special assessments, fire, and other hazard insurance premium s

Q610958

If the total of the paymenis made by the Mertgagor under subsection {&Xof the preceding paragrapii shall exceed
the amoum of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, il the loan is current, at the eption of the Marigagor, shall be credited on
subsequent payments to be made by the Maortgagor, or refunded to the Mortgagor, 1f, however, the monthly payments
made by the Mortgagor under subsection {&) ol the preceding paragraph shall not be sufficient te pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Morigagee any amount necessary 1o make up the deficiency, on
or before the date when payment of such ground rents, taxcs, assessments, or insurance premiums shall be due.
if at any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the noic secured

. hereby, Tull payment of the entire indebtedness represented thereby, the Mortgagee shall, in compuling the
' amoun! of such indebtedness, credit to the account of the Mornigagor all paymenis made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Sccretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection {b) of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public saie of the premises covered hereby, ar il the Morlgagee acquires the property
otherwise afier default, the Marigagee shall apply, at the time of the commencement of such proceedings or at
. the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said noie and shall properly adjust any payments which shall : been made under subsection (8 of the pre-

hay
ceding paragraph. ) -
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-Borrower .

-Borrower
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