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Cary 8. Collins, Vice Prosidond

BOX 333- CCf

This instrument
The First Chioago
Gak Pari, iL 690301,

{Space Above This Line For Recording Data) -

MORTGAGE $17 00

THIS MORTGAGE ("“Security Instrument™)is given on . °°t°ber 15 e

19..87.. Themortgngons Kenneth. B...Bielinski..and: .L:.ruaa M. Bialinski hia -W;Lfe ......... erererre .,
(“Borrowcr“) This Security Instrument is given to .

- ..The Exvst. C.'b.:u;:agq Bank..0f. QAK. PATK....oe. whlchlsorgnm‘ud and cxnlmg
under!helawso: ..... FLLinQds e, PRSI SORU ,andwhoseaddressus
Village Mall Plaza.. Ok RAtka. Illincus «B8R30L........ SRR - ("Lcndcr").

i

Borrower owes Lerde: the pnnclpal sum of ... TWe. HUNGEed. TROREANG. ARE. G100 . wmer e "
....................................... vnreneeenn e D2Olars (ULS. 5...200.000..00........). Thisdebt is ewdenced by Borrowur s nuu.
dated the same date as m "cunty lnstrument (**Note™), which provides for monthly payments, with the full debt, il not
paid earlier, duc and paya‘*!e re .o Novernher., e, 2017 s resrsesinennees. This Security Instrument
secures to Lender: (a) the rep'yment of the debt evidenced by the Notc. wnh mtercst. and nlt renewals, extensions and
modifications; (b) the paymen; of ni} other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) tne performance of Borrower's covenants and agreements under this Szcurity Instrument and

M

the Note. For this purpom:, -Borrow(r do= hereby mor!gage, gram and convey to Lender the t‘oliowmg described propeny
g]_ located in ..viiennnin AR B S P ... County, lllinois:
/q Lot 71 {except the Wesl 2 feel w:hereof) in Taylor's Subdivision
‘Q of Block 43 in Canal Trustees “Subdivision of the West Half and & . &
\ the West Half of the Southwest t,:'*.s ter of Section 17, Township = F-'-‘f:
39 North, Range 14, EBast of the Tn.rd Principal Meridian, in Cook = Bo
County, Iliinois. Rl -ng .
{ & BH
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Permanent Tax No. 17-17-317-031-0000 i
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=1 @
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_ et
which has the address of ....838..58....Bisghon. Streeak... S UOTSROSTOVSUNRIN o4 X=1- L- - SO o)
|Street) . i Cl!)’] N
Ninois +...82807 e . (“Properly Address"), o

TOGETHER WITH all the improvements now or hereafter crected on the property, and ail easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part af the property. All replacements and additions shaill alsa be covered by this Security Instrument, Al of the

foregoing is referred to in this Security Instrument as the "“Property.™

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hen.by conveyed and has the right 1o
mortgage, grant and convey ‘the Property and that the Property is unencumbered; except for encumbrances. of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY. INSTRUMENT combines uniform covenanis for_pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 2014 12/83
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19. Acceleration; ie¥ BDerdet shilll giv { oW be/ttd aceaidration Q;llowing Borrawer's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified it the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding.
Eender shali be entitled to collect al] expenses incurred in pursuing the remedies provided in this parsgraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon ncceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o énter upon, take possession of and manage the Property and to collect the rents of
the Property including thosc past due, Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but nat limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumznl, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check aprlicable box(es)}

B Adjustable Fiate Rider ] Condominium Rider ] 2-¢ Family Rider

] Graduated Paym~iit Rider [ Planned Unit Development Rider
&] Other(s) [specify] 14/ pamily Ridex

BY SIGNING .BELOW, Borrosser pocepts and agrees to the terms and covenants contained in
Instrument and in any rider(s) executed b, Sorrower and recorded with il.

.................. d AT bt {Seal)
Kenneth B. —MBorrower

veremene s (Seal)

Lin —Borrower

ISpace Below This [ine For Acknowledgment]

STATEOF ILLINGIS, . ... v v ... Cook, ..., ...l A County ss:
do hereby certify thal, ., Xenneth. B.. Bielinski ang .Linda M. (Bielinski his.Wife. ....... v, 0ns.
. personzlly known w me 1o be the same peivon(s) whose name{s)...are.....

............................

subscribed o the forcguing instrument, appesred before me this Jay in person, and ucknowledged that ., the. ¥..

signed and delivered the said instrument #s. . . their. ... . free snd voluntary aul, fur thic Gaes und purposes therein
set forth. -
Gven under my hand and official scal, this. .. .. 15th...day of. . .October. .....,...., }3..87.

My Commission expires:

“OFFICIAL SEAL” Notary Public

Tina De Santo
Notary Public, State of:l!linI' ‘
1 My Commission Expires _f1[! -

e o S
——

({Space Below This Line Resesrved For Lander and Recordes)

3 Motary Public in and for said county and stale,

L8

2095

0%
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1-4 FAMILY RIDER

Assipnment of Rents

THIS 1-4 FAMILY RIDER is made this 15¢h day of October . 1287
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument’) of the same date given by the undersigned (the “Borrower") to secure Borrower's Mote 1o

The First Chicgao Bank of Oak Park {the **Lender")
of the same date and covering the property described in the Security Instrument and located at:

818 8. Bishop Street

Chicgo, Illinecis 6(9:?8.;;1’5: Adaress}

14 FAMILY COYENANTS. In addition to the covenants and agreemenis made in the Security [nstrument, Borrower
and Lender further covenani and agrce as folows:

A. USYV. CF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make a change in the
use of the Fiuperty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORTIVATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumirt .o -be perfecled against the Property without Lender’s prior written permission.

C. RENT LOSS INSCRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requited by Uniform Covenant 5.

D. “BORROWER’'S DLGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE.\SF.€~Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposils made in Zonnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate th: existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *‘fease’* shall mean *‘sublease™ if the Securily Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Borrowe: unconditionally assigns and trapsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or/conder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendir or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenan! or agreement in Vie Jecurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionyl security only.

If Lender gives notice of breach 1o Borrower: (i) all ren’s received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument: {ii) Lender shall be enlitied to
collect and receive all of the rents of the Property; and (iii} each erint of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the ‘terant.

Borrower has not execuled any prior assignment of the rents-zod has not and will not perform any act that would
prevent Lender from exercising its. rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or maintain 1Ne Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may d? so at any time there is n breach. Any
application of rents shall not cure or waive any default or invalidate any other might or remedy of Lender. This assign-

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ariagreement in which Lender has
an intercst shall be a breach under the Security Instrument and Lender may invake any of 1h2 remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisi

Signed by Linda Bielinski this {Seal)
15th day of October, 987 Kenne B. Bigfinski -Borrowe!

!;Z‘ L Al A N L N (Seal)
Linda M. Bielinski -Borower

~OFFICIAL SEAL

Tina De Santo ‘
rq of TWno
tary Public, Ste! Ny
MyN(?nmr?n'\ss'mn Expires & ;@z%_
) P - e

FORM 3170 10.85

To Rsorver Cal: Grost Loken Busnass Formas, inc
Natcnaty 1-800-R33-3808 Mchgon 1.800-358-2840)

MULTISTATE 1-4 FAMILY RIDER — Fannie Maa/Freddie Mae Uniform Instrumeni
Forrn 790
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THIS ADJUSTABLE RATE RIDER is made this 15th day of October .19 B7 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to sccurc Borrower’s Adjustabic
Rate Note (the “Note™) to The First Chicago Bank of Cak Park

{(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at: 818 s. Bishop Street
Chicago, Illinois 60607

[ Properiy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY. PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to Lthe covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foltows:

A. INTEaSST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof 2.625  %. The Note provides for changes in the interest rate and the
monthly paymeats as follows:

4. INTEREST XKA7F. AND MONTHLY PAYMENT CHANGES

(A) Change Dales i

The interest rate | Wil pay may change on the first day of November . 1992 | and on that day
every 12th month therealier. ~Each date on which my interest rate could change is called a “Change Daie.”

{B) The Index .

Beginning with the first Cheapl Date, my intcrest rate will be based on an Index. The “index” is the weekly
average vield on United States Trénsur:-cacurities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most rec(nt 11.dex figure available as of the date 45 days before ench Change Date is called
the “Current Index.”

If the Index is no longer available, the 2¥ole Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nstice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calzulate my new interest rate by adding Two and three

quarters percentage points ( 2.75 %) the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one perceitige point (0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new interest reiecuntil the nexi Change Date.

The Note Holder will then determine the amount of the morthly payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date i full on the maturity dale al my new inlerest rate in
substantially equal payments. The result of this calculation willL< the new amount of my monthly payment.

(D) Limits on Interest Rate Changes .
The interest rate | am required to pay at the first Change Date will not k¢ creater than 11.625 . %orlessthan
7.625 %. Thercafler, my interest rate will never be increased or decresiad on aay singl Chgngc Daie by more
than two percentage points {2.0%) from the rate of interest | have been paying for 1he 'preceding twelve months. My
interest rate will never be greater than ~ 15,625 %. : it

(E) Effective Date of Changes O

My new interest rate will become effective on cach Change Date. 1 will pay the amour. of iny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount af tay raenthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoriit of my monthly
payment before the effective date of any change. The notice will includg information required by law 0 e given me and
also the title and telephone number of a person who will answer any question | may have regarding lhe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as loilows:

Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part.of the Property or any interestin itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender alsc shall not exercise this option il: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transicree: and (b) Lender rensonably detérmines that Lender's security will not be impaired:by. the loan
assumption.and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family=—Faanie Mae/Freddie Mac Uniform instrument - Form 3111 1/85

Financial LawForms3™
Form 2064
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