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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument’') is given on OCTOBER 15
19 _87 e mongugss i XLHOMAS _E. BIURKF and REGINA R, BURKE ., HIS WIFE

: L= -(**Borrower""), This Security Instrument is given 10
REGENCY SAVINGS RANK, A4 FEDERAL -SAVINGS.BANK __, which is organized nnd existing
eader the laws of — THE. UNITCD STATES: OF AMERTEA , and whose addross s
24 NORTH WASHINGTON =T, NAPERVILLE, . TL 60566 (*'Lender™’).
Borrower owes Leader the prineipal sum 70 ONE_HUNDRED TEN _THOUSAND AND- 004100
i : Dollars {U.S. $ ~1.30.,-090 ). This debt Is evidenced by Borrower’s note
duted the same dute as this Security Instrument (27i5ate’”), which provides for mcn(hly paymcnls, with the full debt, if not puid carlier,
due and puyuble on — e NOVENBER =~ _1.,..2017 . This Security Instrument secures to Leider:
fi) the repayment of the debt evidencea by the Note [ wi h interest, and alb renewals, extensions and modilications;. (b) the puyment nf all
ather sums, with interest, advanced under parugraph 7/1o pretect the securily of this Security Instrument; and (c) the perfommm.:: of
Borrower's covenants and agreements under this Security ? “““.Jmcnl nnd the ch For this purpose, Borrower does hereby mortgage,
gram and convey to Lender the following described pmpmy locpicat i —C.OOK
County, linois:
LOT 38 IN ARTHUR T. MC INTOSH AND COMP &N‘ 'S MUIRFIELD OF INVERNESS, UNIT NO. 2,
BEING A SUBDIVISION IN SEGTIONS 7 AND 8, TOWNSHIF 42 NORTH RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN AGCORDING TUATPE. PLAT. THEREOF RECORDED MARCH 4,
1983 AS DOCUMENT NO. 26525380 IN COOK COUNY ' ILLINOIS.
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which has the address of LOT ‘-!M U nn‘ I 1?! D 1T
{Stieet)

Ninois .. : — (**Property Address''):
|Zip Cunle]

TOGETHER, WITH all the improvements now or hcruifter erccted on the property, and ull ensemeénts, r;ghls appurtenances, rents,
royalties, mineral ol and gas rights and profits, water rights and stock and ull fixtures now or hereafter a pzm of the propesty. All
replacements and nddmonq shal! also be covered by this’ Security Instrument. All &f the foregoing is referet! 1o in thls Security Instrument

us the *'Property."’

BORROWER COVENANTS thiit Burrower is. Inwfully seised of the estate hereby conveyed sind has the right to mortgage, grunt
and convey the Property and- that the: Propcrly fs uncncumbered, except for encumbrances of recond. Borrower warrsnts und will defend
generully lhe tille 1o the Pmpcrly ngnmsl ull claimns anid demands, subjccl to any encumbrances of meord.

THIS SECURITY INSTRUMEN’ [’comhlm._.\ uniform covenunts for nullonul use and non-eniform vovenants with limited variations
by jurisdiction-to constitute a.uniform sectirity instrument cavering real property.

FNMA-F HLMC UNIFORM lNSTRUMENT
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_Ii' the Property is abandoned by Borrower, or if, dfier nolice by Borrower; st @ cofjlemdr offrs to make an award
or seitle n cluim for dumages, Borrower fails 1o respond to Lender within 30 days ofter the divte (RS nofife isWiven Lender is utthorized
w0 coliect and apply the procedds, ul its option, cither ta restaration or repair of the Propesty or to the sums sccured by this Seeurity
lnstewment, whether or not then due, ‘ .

Unless Lender und Borrower otherwise ugree in writing, any application of proceeds ta principal shal! not extend or postpone the
due date of the monthly:paymepis reférred to'in, paragraphs 1 and 2 or change the amount of such payments.

-10. . Borrower Not:Released; Forbearance By Lender Not a Walver. Extensicn ‘of the time for pzyment or modification of
amortization of ihe sums secured by this Sccurity Instrument granted by Lender to nny successor in interest of Bormwer shall not operate
to relense the Tiability of the orfiginal Borrower or Borrower's. successors in interest, Lender shall not be required to commence proceedings
ugainst any successor in interestar refuse to extend time.for.payment or otherwise modify amortization of the sums secured by this Security
Instrunient by reason of any demund mude by the ariginit Borrower. or Butrower's successors in interest. Any Forbearunce: by Lender in
exercising any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy. oL

{I. Successors and Asslpns Bound; Joint and Severnl Linbility; Co-signers.  The covenants and agreements of this Sceurity
Instrument shall bind und benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of purargiph. I7. Borrower's
covenunts and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument bt does nat exceute the Note:
(1) is co-signing this Securily Instrument vnly 1o morigage. print and convey that Borrower’s interest in the Froperty under the terms of
this Sccurity Instrument; (b) is-not personally oblignted to pay the sums secured by this Seeurily Instrument; and (¢) ngrees that Lender
and any other Borrower may.ngree: 10, extend, modify, forbear or make any nccommodations with regurd 10 the terms of this Security
Instrument or the Note without thal Borrower's consent.: . ‘ .

12, Loan Charges. [f the loun secured by this Security Instnument is subject to u lew which sets maximum lonn ehurges, and
that Tuw is Rinally inespreted so that the interest or other loan charges collected or fo be colleeted in conbection with the foan cxeced the
permitted limits, <hews (1) any such loan charae shall be reduced by the amoum necessary to reduce the charge 10 the permitted limits and
(b any sums already soliecied fram Borrower which exceeded permitted limits will be refuntled to Barrower. Lender may choose to make
this refund by reducing the principtl owed under the Note or by making a direet payment to Borrower, 1 s refund reduces principal, the
reduction wili be (reated us « partial prepayment withowt nny prepayment-charge under the Note,

13. Legislation’ Afriing Lender's Rights. If cnactment or expiration of applicable faws has the eftect of rendering any
provision of the Note or this Secusity Instrument unenforceable according 10 its ferms, Lender, 8t its option, may require immediate
payment in full of wll sums seeumed ¢y this Secufity Instrument and iy invoke any remedies permitted by puaragruph 19, 17 Lender
exercises this option, Lender shalt (ake the sieps specified in the second parsgraph af paragraph 17.

14. Notices. Any notice s Borrower provided for.in this Security Instrument shull be given by delivering it or by mailing it
by first cluss mail unless applicable law rejuires use of another method. The notice shall be directed 1o the Praperty Address or any other
atldress Borrower designates by notice do Leiwse: Any potice to, Lender shall be given by first cluss mail to Lender's nddress stated herein
or any other address Lender designates by nelice <o~ Borrower, Any notice provided for in this Security Instrument shall be deermed
have been given to Borrower or Lender when given as provided in this paragraph. o

15. Governing Law; Severabllity. This Secuvity Ingtrument shall be governed by federul law and the Jaw of the jurisdiction
in which the Property is.located. In the cvent that any pravislon or clause of this Security Instrument or the Note conflicts with upplicable
faw, such conflict shai! nat affect other provisions of this Secarity Instrument or the Mote which cun be given elfect withoul the conflicting

provision. To this end the provisions of this Sccurity Instruriii and the Note are declured to be severable, _
16. Borrower's Copy. Borrower shall be given one capfuimed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest {in Borrower, If all or any part of the Property or any interest in it -is
sold or transferred (or if o beneficinl interest in Borrower is sold w ransferred and Borrower is not a natural person) without Lender’s

prior written vomsent, Lender may, at its oplion, require immediate payraent in fubl of all sums secuned by this Security Instrument,
However, this option shall riot be exercised by Lender if exercise is prolubited by federal inw as of the date of this Security Instrument.

If Lender cxercises this option, Lender shalt give Borrower nofice o o:celeration. The notice shall provide u period of not less
than 30 duys from the date the notice is delivered or mailed within which BorrawZr must puy all sums secured by this Security lnstrdment,
If Borrower Muils (o pay these sums prior to the expiration of this period, Lendor rny invoke nny remedies permitted by this Security
fitstrurment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, 3orrewer shail have the nght 1o have enforcement
of this Security {nstrument discontinued at any time prior 1o the earlier of: (a) 5 duys {ov sv-n other period as applicable law may specily
for reinstatement) before sale of the Property pursuant to any power of sale contained in this feavrity [nstrument; or (b entry of a judgmen)
enforcing this Security Instrument, Those conditions are thut Borrower: (n) puys Lender ali“svins which then would be due under this
Security Instrument and the Note had no acceleration occurred;. (b} cures any default of any othr. covznanls or agreemeals; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited ¢o, reasonable atiomuys’ fees; and (d) takes such action
us Lender may reasonably require to assurc that the lien of this Security Instrument, Lender's rigaty in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument and the obligutions secured hereby shall rémuin fully effective as if no
acceleration had occurred. However, this tight to reinstate shall not apply in the cuse of acceleration unde: 13 rr 7.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19,  Accelerntion; Remedies. Lender shail give notice o Borrower prior to acceleration following Lorrever's breuch of
any covenunl or sgreement In this Secarity Instrument (but not prior to ucceleration under parngruphs 13 nnd 17 (untess upplicable
law provides otherwise). The notice shill specify; (a) the default; (b) the actlon required to cure the defsll; (¢) & date, not less
than 30 days from the date the nofice s glyen to Borrower, by which the defauit musl-be cured; and (d) that failure te cure the
default on or before the date specified in the nolice may result in ncceleration of the sums secured by this Security Instrument,
forectosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to reinstate afler
aceclerndion and the right to assert in the foreclosure proceeding the non-existence of o default or any other defense of Rorrower
to aceelerntion and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may
require lmmediate payment In full of all sums seeured by this Security Instrument without further demond snd may foreclose this
Securily Instrument by judicial proceeding. Lender shall be entitled (o eoliect all expenses incurred In pursning the remedies
provided in this paragruph 19, including, byt not limited to. reasenable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon accelerntion under paragraph 19 or abandonment of the Property and at any time prior o the
expiration ol any period of redemption (oifowing judicial sale, Leader (in person, by agent or by judicially appointed receiver) shall be
entitled 1o enter upon, lake possession of and monage the Property and to colleet the rents of the Properly including those past due, Ary
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property und collection of
rents, including, but not limited 10, receiver's fees, premiums on receiver's bonds and rensonable nttorncys' Tees, and then to the sums
secured by this Security Instrument, ) )

21. Release. Upon payment of all sums secured. by 1his Security Instrumeni, Lender shull refense this Security Instrumen
without charge to Borrower. Borrawer shall pay sny recordntion:costs. - -

22, Wiiver of Homestead, Borrower weives all right of homestead i:xemplinn in the Property.
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