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THIS MORTGAGE (“Sccurity Instrument”)is givenon. October 15
19 87 .Therontgagoris Cynthia A. Bokhof married to Edward Bokhof

(“Borrower”} 'I‘hls Security {nstrument is given ta
Household Ban's fsb, A Federal Savings Bank » which is organized and existing
under thelawsof " t%e United States of America , and whose addressis 255 East Lake Street,

Bloomingdale, 417inois 60108 ("'Lender™).
Barrower owes Lender thc nrincipal sumof  One Hundred Twenty Four Thousand Six Hundred Fifty

) MORTGAGE HMS# 060651-7
$18.00

and 00/100thg-=--~"—/=mmeee—a Dollars(U.8.3 124,650.00 ). This debt is evidenced by Borrower's no'e
dated the same dale as this Sezur ty Instrument (*‘Note’), whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on November 1, 2017 . This Security lns;trument

secures {0 Lender: (a) the repaymeprtof the debt evidenced by the Note, with interest, and all renewals, extensitins and
modifications; (b) the payment of all otan< sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the perforinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nereby mortgage, grant and convey to Lender the following described préperty

located in Cook Counly, Iflinois:
LOT 97 IN G. FITCH'S RESUBDIVI1ON OF BLOCK 26 IN SHEFFIELD'S ADDI'I‘%TON

TO CHICAGO IN THE SOUTH EAST % OF SECTION 31, TOWNSHIP 40 NORTH, -
RANGE 14 EAST OF THE THIRD PRINCIYPAL MERIDIAN, IN COOK COUNTY, ILLINQ‘IS

c’ e
P.P.# 14-31-429-015-0000
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‘ which has theaddressof 1638 N. Paulina Street , Chicego , 4
c A 6 {Streat] ‘ {City :
IHinois 60422 ("Property Address™); .
(Zip “Code] 3
TOGETHER WITH all the improvements now. or hereafter erccted on the property, and all easements, righls, ;

appurienances, rents, royalties, mineral; oil and gas righls and -profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall-also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jdawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prcperly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title. to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cumbmes uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consmulc a-uniform security instrument covering real property. .

, ILLINOIS—Single Family—FNMA/FHLMC UNIFORM. INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnnce in effect until such time as rhe requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prier to an inspection specilying reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ol any purt of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be pnid o Lender,

In the event of a totn} taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sumas secured by this Security Instrument shill be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid lo Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower lnils to respond to Lender withir: 30 days afier the date the notice is
given, Lender i»authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured v this Security Insirument, whether or not then due.

Unless Lenderand Barrower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due dais ¢/ the monthiy payments referred to in paragraphs 1 and 2 or chsinge the amount of such payments.

10, Borrower 'iot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificution of amortizutiZu of the sums secured by this Security Instrument granted by Lender tc any successor in
interest of Borrower shall nat rzarate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be require« t¢ commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise madify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th¢ ex:reise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers, The covenants snd agreements of
this Security Instrument shall bind and beneF({ thi= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and .greements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) i% c¢-signing this Security Insirument only to mortgage, grant and convey
that Borrower’s interest in the Property under tic't2rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc. (=) agrees that Lender and any other Horrower may agree (0 extend,
modify, Torbear or make any accommodations with reiard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finajly interpreted so that the inweres, or other loan charges collected or to be collected in
connection with the lonn exceed the permitied limits, then: {#} ray such loan charge shall be reduced by the amoun
necessary to reduce the charge to the permitted iimit; and (b) ans sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If a refund riances principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [ enactment o eapisniion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitied by paragraph 19. EFf Lender exercises this option, Lender shall take the stys specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument sl he given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The nrtice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrumen! shall be deemed to have been given to Borrower or Lend:r wen given as provided
in this paragraph. }

15. Governing Law; Severability, This Security Tnstrument shall be governed by federal lav/and ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/iirument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumersar the Nole
which can be given ecffect without the conflicting provision. To this end the provisions of this Security Instrurcent and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not & natura)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not bc exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this aption, Lender shell give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (0) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants ar agreements; {¢) pays all expenses incurred in enforcing this
Security Instrament, including, but not limited 1o, rensonable attorneys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsialement by
Borrower, Lthis Security Instrument and the obligations secured hereby shall remain fully cffective as if no seceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration undar paragraphs 13 or 17,
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1 Year Treasury Index—Rate Caps) COM# 0290017327

THIS ADJUSTABLE RATE RIDER is made this 15th day of October .19 B7 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the “Borrower"”) (o secure Borrower's Adjustable
Rate Note (the “Note™) 1o Household Bank fsb, A Federal Savings Bank

) {the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

g ©
1638 N. Paulina Street, Chicago, IL 604‘22 C@
[ Propeyty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES JN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddition to the covenants and agreemenis made in the Sccurity Instrument, Borrower
and Lender furthr: covenant and sgrec as follows:

A. INTERESY( RATE AND MONTHLY PAYMENT CHANGES
The Note provides soran initial interest rateof 8.25  %. The Note provides for changes in the interest rate and the
monthly payments, ac folaws:

4. INTEREST RATE a1 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will parl way change on the first day of December 1 , 19 88 , and on that day
cvery 12th month thereafier. Fich date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rate will be based on an Index. The “Index™ is the weekly
average yicid on United States Treasury seiurivies adjusied to a consiant maturily of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the dite 45 days before each Change Date is called
the “Current Index.”

If the index is no longer available, the Nof: Flo’der will choose u new index which is based vpon comparable
information. The Nole Holder will give me notice. s this choice.

{C) Calculation of Changes

Before cach Change Date, the NMote Holder will caletate my new imerest rate by adding two and three

quarters percentage points ( 2.75 %) to \he' Current Index. The MNoie Holder will then round the
result of this addition to the nearest one-cighth of one percentagd point (.125%). Subject 1o the limits stated in Section
4(D) below, this ronnded amount will be my new interest rate vstil tbe next Change Dalte,

The Note Holder will then determine the amount of the monihly payment that would be sufficient to repay the
unpaid principal that | am expecied Lo awe at the Chapge Date in full /=i the maturity date at my new interuest rate in
substantially cqual payments. The result of this calculation will be the now amount of my monthly payment.

() Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greates than 10,25 % or less thun
8.25 %. Therealler, my intercest rale will never be increased or deereased o7 any single Change Date by mare
than 1wo percentage poinis {2.0%) from the rate of interest | have been paying for it e preceding twelve months. My
interest rate will never be greater than  14.75 o

(E} Effective Date of Changes

My new interest rate will become elTective on each Change Date. | will puy the amount ol mv/aes monthly payment
beginning on Lhe first monthly payment date alter the Change Date unli) the amount of my morih!y payment changes
again.

(F) Notice of Changes

The Note Holder witl deliver or mail to me a natice of any changes in my intcrest rate and the amoun..oi my monthiy
payment before the effective date of nny change. The notice will include information required by lnw to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant [7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1T all orany parl.of the Property or any interest in itis
sold or transferred (or if a beneficial interest in Borrower is soid or trunsferred and Borrower is ol a natura) person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information reguired by Lender to evaluate the intended transferee as if & new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be :mpd:rcd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccunly instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2.~Single Family~—Fannje Mse/Fraddla Hac Uniform Inslrument Form 3111 3/85

Form 2084 To Roorder, Clﬂ GREAT IJ‘KEB BUSINESS FGRMS, INC.
- 1.B0D0-263.0205 « in Michigan 1.800- 388 2040
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-l-ADDENDUM%IQ&AELLQJA!LRSQQZEPXMENT RIDEk

(Fixed Rate Conversion Option) HMS# 060651-7
COM# 0290017327

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
15th dayof October .19 87 ,and is incorparated into and shall be deemed 10 amead und supplement the
Adjustable Rate Rider or Gradualed Payment Rider (the “Rider”) to the Morigage. Deed of Trust or Security Deed
{the “Sccurity Instrument™), cach dated the same date as this Addendum and given by the undersigned (the “Ror-
rower™) to secure Borrower's Adjustable Rate Notc or Graduated Payment Note, with Addendum To Adjustable
Rate/Gradualed Payment Note, to Household Bank fsb, A Federal Savings Bank

{the “Lender™)
and dated the same date as this Addendum (the “Note™), covering the praperty described in the Security Instrument and
located at:

& b
1638 N. Paulina Street, Chicago, I1linois 69422 ce

| Property Address]

ADDITION L COVENANTS.  In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrcwer and Lender further covenant and agree as follows:

A. FIXED INTERFE3T RATE OPTION

The Note provides for the Borrewer's option to cenverl lrom an adjustable interest rate to o fixed interest rale, as
follaws:

1. Option to Converto ixed Rate

! have a Conversion Opuo/i-which | can exercise unfess [am in defuult or this Section Al or Section A3 below will
not permit me to do so.  The “"Canversion Option™ is my option 1o convert the interest rate 1 am reyuired o pay by the LRB
Note from an adjustable rale to adfiteriirate. oo .00 time )(

The conversion can aady take place o*.:_*hxahix&xwagixwf(&&h:-@xmxﬁmxx:ﬁomhx&kmmblmmwhidmnx

HRECKOSK XXDEHTR 300 )k £oomx 1 R xodjusic blec odx 3 N xaxdborodsoo s b o sexc o e s R omaociomc idaxx™ [ can convert my
interest rate only woooneofthese theer :Giazaaianxdblatex  once.

If | want to exercise the Conversion Opiied ~hmust first meet cerlain conditions,  Those conditions are that: {it) |
must give the Note Holder natice that | am daipgso at least 15 days before the next Conversion Date: (b) on the
Conversion DPale. | am not in default under the Note or the Security Instrument: {u) by the Conversion Date, | must pay
the Note Holder a conversion fee equal to one percent  £:0%) of the unpaid principal b am expected o owe on That
Conversion Date plus US. 3 -0~ . wd) by the Conversion Date, il an appraisal report is required by
Scction A3 below, the Note Holder has received the report gnd 1 have paid the appraisal fee and any amount necessury t
reduce unpaid principal; and (¢) 1 must sign and pive the Naiedlolder any documenis the Nute Holder requires o elfeet
Lhe canversion,

2. Calculation of Fixed Rate QﬂB

Federal Home ucan Mortgage Corporation
Bk xS

My new, fixed interest rule will be equal 1o the ok FLLNSAT L 8 Se e b h T e 1 G bR HC S
RPN K KH B W IR BGOSR USRS TR §-§ gxﬂgh Fa IRRBEHRK RN b st s
AXAW RGN, plusH Eﬁ’ﬁllhs of one pereent (KRS . TITYRS Pch\uf"d née_\'ﬁ:ﬁf‘ns Mot §RERbI, iic‘anu Holder
will determine my interest rate by using a comparable fipure.

3. Reduction of Principal Balance Before Conversion; Appraisul

[ the unpaid principul § am expected to owe on the Conversion Date will b greicer than the original principal
amount of my loan, the Note Holder may require an appraisa! report on the value ofitbe praperty described in the
Securily Instrumenz,  The appraisal report must be prepured by a gualilicd appraiser chosen by-the Note Holder 41 will éﬁ
pay the Note Holder u reasonable fee for this appraisal report. . -

The uppaid principa) | am expucled Lo owe on the Conversion Date vould be un amounsgriater than 8%# of the
appraisal report’s stated value of the property securing my loan. [ so, | cannot exercise the Coaversion Option unfess I
pay the Note Holder an amount sufficient to reduce my unpaid principal 10 an nmount equal IOWL ofine stated value 'hfm

the praperty. ) X a8

4. Determination of New Payment Amount

that would be sufficient to repay the unpaid principal | sm expected ta owe on the Conversion Date in full on the naiturity
date ut my new fixed interest rate in substantially equal payments. The result of this cideulation will be the new amaount
af my monthly pavment. Beginning with my first monthly payment ufter the Conversiun Date, 1 will pay the new amount
as my monthly payment until the mawurity date.

-3
&
I 1 choose to excrcise the Conversion Option, the Note Holder will determine the amount of the monthly pauyment &3
L)
®

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFST IN BORROWER

i Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendiim To Adjustable
Rate/Graduated Pavment Rider, the amendment to Uniform Covénant 17 of the Security Instrument contained in the
Rider shall cease to be in effect. and the provisions of Uniform Covenant 17 of the Seeurity Instrument siall instead be in
effect, as foliows:

Transfer of the Property or & Beneficial Interest in Borrower. 1L all or uny part ol the Property orany interestin it is
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilters consent, Lender may’ at its option, require immediate payment in full of a1l sums secured
by this Security instrument.  MHowever, this option shall not be exercised by Lender if excrcise is prohibited by federal flusw
as of the date of this Securily Instrument. N

FIXED RATE OPTION ADDENDUM {SECURITY INSTRUMENT}—1 Year Treasury Index—Srmie &aruy,—Fannie Mae Unilorm Instrument
Form 3109 1) 84

To Rearder, Ca%: OREAT LAKES BUSINESS FORMS. INC.
1-800.253-0200 * In Michigan 1-800-358-2843

Form 2038
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COM# 0290017327

REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is made this _15th day of _October \9_87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed the “Security Insirumeni™ of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Note to __Household Bank fsb, A Federal Savings Bank

{the *Lender?) of the same date and covering the property described in the Security Instrument and located at:

1638 N. Paulina Street, Chicago, Illinois 60422
(Property Address}

Paragraph 2 of Uniform Covenant 2 of said Security Instrument is amended to read as follows:

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by & federa)
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow
iterms. Lerdev may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
A charge agsessod by Lender in conneclion with Borrower’s entering into this Security Instrument to pay the cost
of an independer. tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and
Lender may agrzi ir. writing that interest shall be paid on the Funds, Unless an agreement is made or applicable
law requires interestte be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Beyroseer, without charge, an annual accounting of the Funds showing credits and debits 10
the Funds and the purpote for which each debit to the Funds was made, The Funds are pledged as additional security
for the sums secured by-:liis Security Instrument,

BY SIGNING BELOW, Borrewer accepls and agrees to the terms and provisions contained in this Real Estate
Tax Service Rider.

(DA‘ aZddni = A ML‘DC

Cynthia A. Bokhof Borrower

Borrower

MULTISTATE REAL ESTATE TAX SERVICE RIiDER FORM «344 (9 87)

BI6/87
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