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é Thls Indenture, Made this First dayol  gorober . 1987, between
A \)ﬁ Wendy mé an unmarried person and Kay m 8 widowed . Mortgagor, and

GMAC Mortgage Corporation of Pa,

Mortgagee.

Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, s is evidenced by a certain promissory note bearing even
date herewith, in thC principal sum of :
Fourty Thousand Five Hundred Dollsrs (§ 40,500.00 )

L~ 2oz 145

payable with interest at thecat. of TEN & ONE-HALF
" per centum ( ¥,jver annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its

office in Ellli 9:‘120?& rk, rerasylvania , OF
at such other place as the holder may derigiate in writing, and delivered; the said principal and interest being payable in monthly installments of

Three Hundred Seventy and 5/,/i00's Dollars (8 370,47 )
on December 1 , 19 B7 ., and a like sum on the first day of cach and every month thereafter until the note is fully paid.
~ except that the final payment of principal and iniazess; il not sooner paid, shall be due and payable on the first day of yovember
- . 2017
o 8 ¥ Now, thersfore, the said Mortgagor, for the better securiiez of the pryment of the sald principal sum of money and interest and the perfor-
,_-::‘ mance of the covenants and agreements herein contained, docs by-ihese presents Mortgage and Warrant unto the Mortgagee, its successors
" or assigns, the following described Real Estate situate, lying, axd being in the county of Cook

and the Swte of Ilinois, to wit;

{See Schedule A attached hereto and made a part hareof) 875617 9
1

03-0/-300 -02:3= 1273 OB T aE sy gt
it 13110 Lot e SST
$17.00

Together with all and singular the tenements, hereditaments and appurtenances thereunto beionging, and the rert, issues, and profits | .
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ar power, and all plumb- |
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ail the estate, right, mle. € "3
and interest of the said Mortgagor in and to sald premises.

To kave and (0 hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or l
purtenances and fixtures, unto the said Mortgagee, lts successors  material men to attach to said premises; to pay to the Mortgagee, ¢ :!
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, {1)asum '« !
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on sald premises, or ' hy

Ty
A

L

Homestead Exemption Laws of the State of Illinois, whick said any tax or assessment that may be levied by authority of the

rights and benefits the said Morigagor does hereby expressly State of 1ilinols, or of the county, town, village, or city in which
release and walve, the said land is situate, upon the Mortgagor on account of the  |meb

) ownership thereof; (2) a sum sufficlem to keep all buildings that

And sald Morigagor covenants and agrees: may at any time be on sald premises, during the continuance of

sald indebtedness, insured for the benefit of the Mortgagee in
w.{: m ':‘:o:"'ﬂg“ pm m‘“&r :;:: l:I:';.]o: &mn such forms of insurance, and in such amounts, as may be re-
value thereof, of of the security intended to be effected by virtye  Juired by the Mortgagee.
Tmmummmmmmmmmnwuﬂymmhummmmm
for pertodic Morigege Insursnce Pramium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or lo keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
ot Temove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments situated thetern, so long as the Mortgegor shall, in good
faith, contest the same o the validity thereof by appropriate
legal proceedings brought i a court of competent jurisdiction,
which shall operate to provin’+he collection of the tax, assess-
ment, or lien so contested 4ird. k2 sale or forfeiture of the said
premises or any part thereof to sutisfy the same.

And the said Morigagor further cov.psats and agrees as
follows:

Thal privilege is reserved to pay the debt ir whole, or in part,
on any instaliment due date.

That, together with, and in addition to, the monthiy yavments
of principal and interest payable under the terms of theno'e
secured hereby, the Mortgagor will pay to the Mortgagee, 21 tie
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient 1o provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are heid
by the Secretary of Housing and Urban Development, as follows;

(1) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
tands of the holder one (1) month prior lo its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and s0 long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop:
ment, 8 monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-haif (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

{b) A sum equal 10 the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(c)} All payments mentioned in the two preceding subsections
of this paragrapk and all payments to be made nnder the note '

i-o’curel' hen‘ihy sl Il addeethel and the aggregate amount

thereof shall be paid by the Morigagor cach month in a single
payment to be aplied by the Mortgagee to the follrwing items in
the order set forth:

(1) premium charges under the coatract of insurance with the
Secretary of Housing and Urban Development, or menthly
charge (in lieu of mortgage insurance premium), as the case may
be;
{I1) ground rents, If any, taxes, special assessments, fire, and
other hazard insurance premiums; m
(11} interest on the note secured hereby; P
{IV) amortization of the principal of the said note; and w}
D

{V) late charges. .

Any deficiency in the amount of any such aggregate monthly ,'-'P

payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constituie an event of default *
under this mortgage. The Mortgagee may collect & *'late charge”
not to exceed four cents (4°) for cach dotlar (§1) lor each pay-

ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection b/ of the preceding paragraph shall exceed the
amount of the payments actually made by the Morgagee for
ground rents, taxes, and assessments, or insurance premiums, us
the case may be, such excess, if the loan is current, at the oplion
of the Morlgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded 1o the Morigagor. 1,
however, the monthly payments made by the Mortgagor under
subsection /) of the preceding paragraph shall not be sufficien|
10 pay ground rents, taxes, and assessments, or insurance
premiums, as the case maey be, when the tame shall become due
and payable, then the Morigagor shall pay to the Morigagee any
amount necessary to make up the deliciency, on or before the
dutz when payment of such ground rents, taxes, assessmenis, or
insurarce premiums shall be due. If a1 any time the Maorigagor
shall‘terder to the Mortgagee, in accordance with the provisions
of the nate secured hereby, full payment of the entire in-
debtednes: represented thereby, the Mortgagee shall, in com.
puting the amsunt 3f such indebtedness, credit to the account of
the Mortgagor ! puyments made under the provisions of subsec-
tion fa) of the precruing paragraph which the Mottgagee has not
become obligated to pry ir'the Secretary of Housing and Urban
Development, and any baiancs remaining in the funds ac-
cumulated under the prowvisiai's\of subsection (b} of Lhe preceding
paragraph. If there shall be a-defs:!* under any of the provisions
of this mortgage resulting in a pt blic .ale of the premises covered
hereby, or if the Mortgagee acquircs th.c mroperty otherwise after
default, the Mortgagee shall apply, a¢ *lie (ime of the commence-
meitt of such proceedings or at the time t'ie property is otherwise
acquired, the balance then remaining in the furuls accumulated
under subsection (5) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (g} of the preceding paragraph.

And ns additions! security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove desrribed.

That be will keep the improvements now existing or hereafler
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insvrance provi-
sion for payment of which has not been made hereinbefore.

Page 2of 4




L4

£P02- 99009 1 ORI W ¢ 8020 T52-008-4

UNGFFTCIAL COPY

®)L1e02 ¥4 92

{7vae) oo UNOJ

v j0 ¢ o0ad

‘FUILII)

ayy apnjauy [jeys Japua8 auynasaw ay) pue ‘sginduis ag) (wanid

ay) ‘feanjd 3y) apnjdul [jENS Jaquiny JenBuls 3y *pasH JAAAYM

‘ojaaay sansed a4l O suBisse pue 's1059250N5 ‘SIORIISIUNLY

-pe '5101N23XA 's13Y ANDSI1 Y 01 ‘Nt [{eys sofeiuespe pue
§1J2U2q 21 PUB 'PUIG 1Y PIUIRINOD DRI S)NEEIACY M)

-108eBuoW ay) Jo Kupiqey few)Bjo ay ‘savvew Aue

ut *aseajas 01 AnIaG0 [jeys JoBediop W Jo 12Ul U 088

-ans fur o) 238aRuiopy 2u) Aq udAIB painods Agaiay wgap MY jo
juaded Joj swi 3y) JO UOISUANX2 ou 18Y) Palu Kpesaxdxd § 1)

-398eFLIO £Q UONIDRJSHES 1O ISBII YINS JO AIAALRP 1O
UONNDIX2 1311383 3 ANNbI Yorym sme| Jo saIMBS f18 JO §1jaUNq
Y1 saalem Aqasay Joowluopy pue ‘sFefuow s Jo uotdRISINS
10 2B2j31 B ANxd soBeBuiop Aq i0jalay puwwap Ui
1a1J8 SATp (0F) A1yl Uiyl s 2aBeRuop pue pioa pue [Inu aq
[|EYS 2UBAIALOD SIY) LAY teorsy siuawRdifie pue STURUIADD I
1o uopsad Ajnp pure ‘yum Aldwis ‘Aq apiqe |[eys pue piesaloje
JUUBW Y2 Uj puB W ) 18 A0 pras Led (jeys joFefuop J]

108uBuiop 201 pied 5q UIY) fleys

Kup Jt *ajes Jo spaddosd ay) Jo sn|disAd 32 predun Bututew

-22 Aanow Jedioulid pias ayi e (p) 1paInnte £gasay SSAUPANQIp

-u) 341 uo predun Sulliewas 1s2anu) panuade ) (10 {§) apew

218 $2OUBAPE YINS AN JYI WOIJ *£Q243Y PIISIWZI0U ) Ul

Y110 195 2981 3y1 B SIIUBAPR YINS UO 153131 Y sRwlrram oy

wt pazuoyine asodind 3\ 10) ‘Aue j1 '2a8eB8u0Y Yy Aq pataripe

shauou Yl |je (7) 301 JO UOHBUIWILX PUB DBIISQE PiEs [0 150D

PUB 35U3PIAS AJEJUIUINDOP JO) SAB[INO ‘$33) SssudeiBouds pur

* SIOM0s ' SA2u10N8 SUIPNOUL *2UBAIAUOD PUB ‘F1Es ‘BuisaApY

'S)NS 30 JENS YINS JO 51500 Y iy (1) 29133 yans Aue Jo aduEns

-and u) apew afes Aug Jo spaadold a1 Jo no pred aq pue ¥ed
e sl Buisooa10) 32153D AuB UL PIPNPE ¥q {EYE ) pEY

‘a828u0w sy Buisolaalog 32239p Aue ut
pamojje 3q pue £qalay paIndRs SSaUPIqIpUl [BUONIPPR YRl 0F
31095 {[Bys sasuadxa yans e pue *288Fuow By JpUN SAFIAG
pies ay) uodn 285BY2 pue udl) J9YLN) B 3q [[Bys ‘sBUIPAID
-03d 10 uns yans uf 53314195 Joj ‘sansed apew os ‘3BeBLOW
Y1 JO SI0NM[0s 30 SA2UIONR Y JO SABFEYD puR $33) AjqRUOTEL
i pire *sasuadxa pus 1503 511 *afBRII0W Sty Jo uceal £q
o311 Aijed e apew aq ||eys 208e81I0W U1 Maaaym ‘Buipanoid
1283) Jo ‘1ns 1310 KUe JO X3 Ul PUB {2INSO|3RI0) Yans Jo asod
-and 3y} 10} apn jO 1eJISQE NADWOI B JO 1503 YT puUl IIUIPIAI
Atgluawnaop so) sAeino j|u lof osje pun ‘Buipaadoad yans ut jue
-utgdwod 3y} jo 533) srydeiBouns pur 'sad) 1000108 i J0j
PaMo|[e 29 [[BYS WS 3)QBUOSEI B ‘A)Nb3 JO M} JO UNOD AUE UL
afefuop pies Aq aB83LOW S[Y) O ANSOJAI0] JO WY B) PUY

ydusBesed su Jo snowsaoid ) 1o
£1383 0) Klussasall AYeUOSTS) 1B SB SHINOWE yans Jasy pusdys
pue suosaad 19410 Kodwa pue 'pIYLIsIP IAoqeuINg sasTward
241 JO 350 Y1 JoJ SUJOId PUB ‘SINSE] ‘S1UII IY] IAII PUR 13|01
14no3 Y £q paaosdde are sv ‘uonduwapas jo porad Auw puokaq
1O UIYHA I5YNA ‘SUONIPLOD PUR SWAY) YoNs uodn ssagio Jo Joded
-Mojy 241 01 sas|wad pios 3y asea| a%eBuop A1 4q pamb
-3 U33Q SARY [[UYS $¥ SIUNOWRE YINE Ul HdULINSUL YN UIHLEW
pue 10§ Aed ‘sssnwaid PIEE 341 UO INP 3q LBW $B SIUMLUFFIFTE
pue saxe; Y3q 1o LN yans Aed Lredar pood w sxsnuasd pres
oY) dasy :frw 'uondImIp Su 1 ‘efeBuoly pies ay ‘aBeluow
Juenbasqns @ 10 8880w iy 25022105 01 Burpuad §1 vonE U
Yolym U1 1N03 B JO JOPIO UB IIPUN SISIIIE PIQLIDSIP 3A0q8 31
Jo uoissassod ) paoerd aq |jeys 3aBeBLIOW PIES A JAMIMYM

*Auadosd ay) jo uoneasasasd pu uoy
-59101d 3y} J0) AIB5SIIAN SWI) SIYI0 PUB ‘DULINSUL 'SINW) ‘§I80D

*$53UpPIqapU) Y1 Jo yuawked ayy premo) pandde aq Asw pAaI)|0d
uaym s1j01d DU 'SINET ‘SIS YINS PUB ‘Uondwapal |0 poliad
Ksomns ) ay) Sounp 'Aousol)ap B PUT s jo 358D U| ‘pue
1NS 2023305 YdNE Jo Ksuspuad Y3 Supnp sastwaid pies A
J0 $1joad puw ‘sanssy 'S1Ud1 3t 1397102 0) Jamod yum 9BvBLOK
31 JO 1Jauaq Y1 10) 39ARA ¥ jmodde Jo ‘sémwazd 2y Jo UCK
-sa550d ™ 2BvBuopy Al Bupdnd sopio LR U ‘pENILCY B g
‘nondwapal Jo A3nba ) JO JuM0 Yy AQ pAIdnId0 3q U eys
UBS A Jatpaym 10 SOSTSId PINS JO anqua Y1 03 preBal Inoyum
pue ‘systiasd 2y Jo uoissassod ur 2¥eBLOW 20vd 02 JopI0 LB
10§ 10 ‘13a1252i ¥ jo Juamnuiodde 10) suopeandde yans Jo Jwn
ay) 1€ *£Qaisy PAINdIE FSIUPAIQIPUL Y1 JO Juatied Y Joj Qe
su0sIad 0 uosIad 31 JO ASUdAJOSUI JO K2UIAJOS Yt 01 PIEBa)
noyim puw “JoBeBuow pres sspun Sunured Kured Kux Jo ‘ioBed
-LOJ PIES 241 O) 23130U INOYNM PUB 'aN8S JoyjB 10 210J3Q YD
‘191)%1Y) awn Luw 1@ ARW PI{Y §1 [[}G YIRS YOIYM LI LNO3 A
‘asodind rew 10 |1q Aut Jo Buy Yy uodn pue ‘aBeBriow sy
25013210 0) A|oyerpawIwiy B oYy SavY [feys asBeBLiop A “anp
3G O} PIW|DIP $1 1G3P PivE JO SI0UM Y1 1BYS JUIAS 343 U] pUY
"aquied pue anp £|2)wpasuitt AW ‘MO INOYHM
‘>Bef1I0) Y3 JO UORDIIND Y1 19 '[[OYS 'UO3INY) 15ANUI PIND
<38 yum Joy)980) predun fuiumwas wis jediduisd pies Jo oYM
242 U 'poIRINANS UISY JUNDMIBE 10 JURLIACT A0 AUk JO
YORIQ ¥ JO 5% UL 10 JOIIAYS WP NP Y e shep (pf) Ly
10 potaad w 10) £Qa1oy Pain3at 310U 3Y) UL PUEB UIAY JO) PIpIA
-03d Juawked Ausuow Kus BuryEw UL JNEJIP JO B3I ) U]

‘p|qeded pue anp £|avipaw Agalay
PAINDAS SWINS [JB 21023 ‘uando £33 “ABW 20U Y jo Japjoy
ou1 10 eBwBuiow A ‘(AupquBipaut Yons Jo Jooad AAIsn|IU0D
pautasp Jurdq 'sPeFioW S pUe 10U prEs N5 0) Bupnpdip
‘af4By70m Sy JO AP Y} W) Huy shep o
Jarlanns parep wawidopaaag usqny pue Juisnol Jo 41013155
ay1 ;o ‘uale pazuoyine Jo wwawdo|aaaq ueqin pue Buisnoy
JC JUSLIIRdS ) JO 19010 AUY JO JUAWAIRIE UM (Jod1oy
21mp ) WOy Aep 06 UM DY Buisnol |eUOHEN
Y1 JpUN 20USINFl 10} AQIENR 3G 10U AJ3Iay Pasn3H 0L Y
puw a8eBuou sy’ prioys 1wyl ssasle Jaging roBuBuop AL

20U 30 N[ 1aym ‘£QalaY PINDIS SEAUPRIQIPUN

3y j0 1uROME U0 1 £q PAdy aq 01 3BeBLIOWN 241 0) UNAYLO)

pred aq jjeys pue 2a8sPLop ov; a1 ro¥eBuop ayi Aq paudisse

£QaJay a1 ‘predun 3VDPNNZ) Q5304010095 2ON ) pum ‘oBes

~UOW S1g) uodn $SAUPSIQ3LUL JO WWAN'LT {INF Y1 JO WX A

0} 'vonInbIZ (INS 10 UONBIIPIFUDD ) 17 'speanoad ‘saBeutep

ay) ‘asn dijgnd e 10j paainhae Jo 'rewOp WUt JO Jamod Aue
Jpun pauwapuos aq 'Joasa) 1red fuw 10 ‘sanwaad a1 iegr

‘aa1und 3o saseysind gy 0) ssed |eys 9340)

w1 uay; sAd0d 20URINFY] Atre 01 pue Ul JoBEBLOW 2 1O 1313
-uy puv 3N “1yB v 'AQaidy Painods SSAIPAGOPUI 241 JO U
-ysinfunxs o) Kadosd padeBuow sy 01 3N jo lajsUrn IO JO
s%eBLIOW 1Y) JO INBOID2I0] JO 1UDAS UY "PpoBeump Auadosd s
0 Jfedis JO UOHINIONII AY) O) IO PAINDIE AQIIIY FIAUPIGIPY! B
10 uopdnpa; ay) of oYz uopido w1 yw saledriow o) £q parjdde
9q Avwm 'Joasay) Lwd At JO ‘wpaadold adreansu) 3y pue ‘Ajiuof
aafvSucpy ay) pue toBeRlopy o4 01 JO peasul S:TUELOW )
01 APDoNP $50] 4INS 10) 10IWAWd YW ©) PAXRIIP pue PIzLIOYINE
Aqa1ay 1y pawadEOd Auwdinod durINSU| Yoea pue '10BeBLIOR

Ag Apdwoad apstu 30U ) 590 jO JOOId AW KB OYM '8
-UOW M) 01 TRt 4Aq 9opot Fmpaw A [[Im JoBeRuck $30)
J0 3udaa uf ‘3BwBUOW AN 01 AGNANIR WD) LI pUe JO JoAR)
Ul ST S{quARd 3301 03N} PIORNN 2AvY pur 2aBeBLOK )
AQ Py o) [Teqy JOUN]) TTeMIUS) pue SO0 3y pur 28eRuop
a) Aq peaosdde sauedinos Uy pafared 8q [Jws HDUBINS Y




UNOFFICIAL COPY,

SCHEDULE A

UNTT NO. 3113 IN THE ABORS CONDOMINIUMS AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF LOT "C" IN BUFFALO GROVE UNIT NO, 7, BEING A SUBDIVISION IN SECTIONS 4 AND
5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF
THE EAST 700 FEET OF THE WEST 3/4 OF THE SOUTHWEST 1/4, SECTION 4, TOWNSHIP 42
NORTH, RAMGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY AMCRICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMEYT-DATED MAY 29, 1979 AND KNOWN AS TRUST NO. 46628, AND RECORDED IN
THE OFFICE OF TY£ RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT KO,
954015575 TOGETHER WITH TTS RESPECTIVE UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS AS SET FORTH IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP, TOGETHER WITH
THE TENEMENTS AND ARFURTFNANCES THEREUNTO BELONGING.

P.1.N. 03-04-300-028=12%3

Also known as and numbered 11 Oak Creek, Unit 3113.

3
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THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY ﬁIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENT AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIDED IN THE INSTRUMENTS ESTABLISHING

THE PLANNED UNIT DEVELOPMENT.

"THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP (MASTER DEED OR
ENABLING DECLARATION) RECORDED ON _ Mav 1979 - IN

THE LAND OF RECORDS OF THE COUNTY OF Lok IS
INCORPORATED IN AND MADE A PART OF THIS HORTGAGE UPON.DEFAULT
UNDER THE PCGULATORY AGREEMENT BY THE ASSOCIATION OF OWNERS OR

BY THE MORATCAGOR (GRANTOR), AND UPON REQUEST BY THE FEDERAL
HOUSING COMMIFSIONER, THE MORTGAGEE AT ITS OPTION MAY DECLARE THIS
MORTGAGE IN DEIAJLT AND MAY DECLARE THE WHOLE OF THE INDEBTEDNESS

SECURED HEREBY '3 @T DUE AND PAYABLE."

"AS USED HEREIN, THE(TLRM 'ASSESSMENTS,' EXCEPT WHERE IT REFERS TO
ASSESSMENTS AND CHARGmS EY. THE ASSOCIATION OF OWNERS, SHALL MEAN
'SPECIAL ASSESSMENTS' BY S7ATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC YAXFWC OR ASSESSING BODIES.Y

DATE October 1, 1987 %j M

Wendy BoXkxr 3iondo Wb
L0

4% uﬁg. vy
Kay ‘Biondo b}$ f\f-a?
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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 1t day of opctober , 1987 andis
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower”) to secure the Borrower's note to

GMAC ‘Murtgage Corporation of Pa,
(the "Lender")

of the same datz ard covering the property described in the Security Instrument and located at:

11 ogak Creek, Unit 3113 Buffalo Grove, Illinois 60090

(Property Address)

"The Mortgagee shall, with the prior apyroval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this mortgage \o be immediately due and payabie if all or a part
of the property is sold or otherwise transferred (ochorthan by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executcd viot later than 24 months after the date of
execution of this mortgage or not later than 24 months aftc: the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not been approved in accordance

with the requirements of the Commissioner."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and piovisions contained in
this FHA Assumability Rider.

Wilnesses:

%M é’fé‘"’h‘é’ | (Seal)

Wendy Wm Biondo wBU\B Borrower

%;;%ﬁ‘—’é e (Seal)
Kay x-Blondo b"‘?/‘\ﬂ Bomower

(Scal)
Borrower

{Seal)
Borrower

:
3




