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MORTGAGE

THIS MR TGAGE (“"Seourity 1 ") i pi GT OBRR..1 .
19.,.87. Thcmongnom....éﬂﬁ‘l’.t : ....f‘..“.'f.‘."?é"fw’w.’..v?ﬁﬁ",.Mw SOl GREY AROHN s, R

(“Borrowrr") This Sccurily Inslrumcnt 18 BIVEN 1O i

"A.J.SMITH EEDERAL. SAVINGS. " v T s which ls orsunlzed and cxlnmg
under thalawsof .., DtE' % ‘%% E@g@‘é 3 b t‘ Mﬁé " 1 de whosc address s . ( L d )
FAPL P NAAAE R RN P TN DRy l.l'll" e“ er"

14757.Sauth Cloara Avrav e, Midiothian,: lllln 15 BOGAE. - v0vcirer
Borrower owes Lender the ﬂnl.;:lsumof. i3 91'\' ~THOUSAND. AND. HQ/‘.QQ----"-"-"--""*--‘

Rt e P e e -.-Dollm {U S. S...,HD...QDQ 0Q.m0ee. ik This debi I svidenced by Borrower's note
dnted the same date os this Securl'v Instrument- ("Note"), which provides for monthly payments, with the full debt, if not

paid enrlier, due and payable on L NOVEMNBER...1.y..20.1.%... wanssoieneeensoens This Sccurity lnstrumcnl
secures to Lender: (o) the repayment of tha debt cvldenced by the Note. wlth Interest, and oll rencwnls, extensions-and

modifications; (b) the payment ‘of ail otare uums. with interest, advanced under paragraph 7 to protect the security of this.
Security Instrument; and (c) the performanc. oi © Borrower's covenunts und agreements wnder this Sccurity Instrument and’
the Note. For this purﬁosc, Borrowar does’ 1 areby monguge, grant and convcy 10 Lcnder th(. I‘ollowlng describcd prorcny

tocated in . BOAK i s e e e vt County, Tlinots:

LOTS S AND 6 IN BLOCK 22 IN FREDERICK H, BARTLETT'S GREATER 79TH
STREET SUBDIVISION, BEING, A SUBDivISION OF THE SOUTHWEST  1/4 OF, THE,
SOUTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SLCTION .29
ALSO THE SOUTHWEST 1/4 OF THE SOUTHVEST 1/4 OF BECTIUN 28, TOWNSHIP .38
-NORTH, RANGE 13 EAST OF THE THIRD ¥¢RIMCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS,
PERMANENT INDEX 'NUMBE (. c A

DEPT-C1 RECORDINOG - $18,00
JaDIA4 TRAN REB18 mwav 15184108
oA D w—eT—-Sél010)

TO2K coumv m:coanm

\m;

‘k‘,,

@
. . X J *,A— o
- which has the address of TLIQMAYEIELD s S - RBAN 5.."{(,?‘19

. . [Shw!
IHlinois 60“59 wennoaannonn (CUProperty Address');

"{2lp Codel

TOQeTHER WITH oll the impro\'cmcnts now or hereafter erected on the property, and all cnscmcms. rights,
appurlermncea. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier a purt of the property, All replacements and ndditions shall also be covered by this Security Instrument. All of the

\'/forcgomg is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has thc rlght w
maortigage, grant and:convey the Property and that the Property is unencumbered, except for encumbrances ol record,
Borrower warrants and -will defend gcncrnlly the m;e to the Property ngainst all clalms and demands,. subjcct to any

encumbrances of record,

THIS SECURITY leTRUMENT combincs uniform covenants for national use and non- -uniform covcnanls wilh
limited varintlons by Jurisdlctlon to constitute o uniform sccuri!y Instrument covering ren! property. ‘

+

ILLlNOIS-'-Singlo Famuy-muummc UNIFORM INSTRUMENT C form 3014 12/83
44713 BAF BYSTEME AND FORME

CHICABOD, iL
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If Lender required mortgage insurance ns n conditlon of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurrnce terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agont moy maks rensonable entrics upon und inspections of the Property, Lender
shall give Borrower notlee nt the tlne of or prior to an inspection specifylng rensonable cause for the Inspection,

9, Condemuatlon, 'The procects of nny award or clnim for dnmages, dircct or consequential, In connection with
uny condemnation or other taking of uny purt of the Property, or for conveyance In lieu of condemnation, nre hercby
assigned and shall be pold to Lender.

In the event of a total taking of the Property, the procecds shell be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any oxcess pnid to Borrower. In the event of o purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma sccured by (his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totnl smount of the sums secured immediately
tefore the taking, drvldctl by (b) the fair market value of the Property immedintely before the tuking. Any balunce shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers to
make nn nward orscttie a olaim for damages, Borrower falls to respond to Lender within 30 days afier the date the notice is
given, Lender isauttorized to colicct and apply the proceeds, at lta option, clther 10 restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due,

Unless Lender gt Bgrrower otherwisc agres in writing, any applicution of proceeds 1o principal shalt not exiend or
poatpone thé due date’S v monthly payments referred to in pnragraphs 1 and 2 or chunge the nmount of such paymeats.

.+, 18, Borrowpr:7«n: Psleased; Forbearanco By Lendor Not a Walver, Extension of the time for payment or
maodification of amortizaticn 4f the sums secured by this Security Instrument granted by Lender 1o any successor in
interesi of Borrower shall not Zperate 1o release the linbllity of the origingl BDarrower or Borrower's successors in interest,
Lender shall not be required o commence proceedings ugninst uny successor tn interest or refuse to extend time for
payment or otherwise modify nmoiization of the sumas secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower'r suscessors In interest. Any forbearance by Lender in exerclaing any right or remedy
shall not be a walver of or preclude the exr.ise of any right or remedy.

11, Successors and Assigns Bowuad; Jo!nt and Scvera! Linbility; Co-signers, ‘The covenants and ngreements of
this Security Instrument shall bind and benef ¢ the sucgessors and assigns of Lender ancd Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agr=er:ants shull be jolnt and several, Any Borrower who co-signs this Security
Instrument but does not execute tho Note: (o) i oossigning.this Security Instrument only to mortguge, grunt and convey
that Borrower's interest in the Property under the ternis of this Security Instrument; (b) is not personnlly oblignted 10 pay
the sumns secured by this Security Instrument; and (o3 arees that Lender and any othier Borrower may agree to extend,
modify, forbear or make nny accommodntions with regurd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

- 12, Loan Charges. If the loan secured by this Sccuritv.tnstrument is subject to o law which sets moaximum loon
charges, and that law {3 Annlly interpreted so that the intecest or other loan charges collected or to be collected in
connection with the loan exceed the permitied lmits, then: (8)uny such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) nny zuris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose te/niike this refund by reducing the principal owed
under the Note or by making a direot payment to Borrower, 1f a refund (ecluces principal, the reduction will be treated as a
partisl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights,  If enactnient or espidntion of applicable laws hos the effect of
rendering any provision of the Note or this Security Instrumueint unenforeenble aecording to its terms, Leader, at Its option,
may require immediate payment ln full of alt sums secured by this Security Instzament and may invoke any remedics
permitted by7 paragraph 19, If Lender exercises this option, Lender shall tnke the steny specified in the second parugraph of
paragraph 17, ‘

14, Notices. Any notice to Borrower provided for in this Security Instruments)all've given by dellvering it or by
matling it by first class mail unless appleable lasw requires use of another method, The natice shull be directed 1o the
Property Address or any other addresy Borrower designates by notice 1o Lender. Any notice to Lander shull be given by
first clnss malk to Lender's nddress stated herein or any other address Lender designates by notic’: to 1lorrower, Any notice
provided for in thia Security Instrument shall be deemed to have been given to Borrower or Lendurs b given as provided
in this paragraph. .

18, Govorning Law; Severabllity. This Securlty Instrument shall be governed by federnl lawazd the luw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insyirument or the
Note conflicts with.applicable law, such conflict shall nol affect other provisions of this Security [nstrumdnt ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security Instrument.

17, Transfer of the Property or o Benoficial Interest in Borrower. I all or any part of the Property or any
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred nnd Borrower is not n natural
person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of nll sums
secured by this Securily Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal lnw ns of the date of this Security Instrument.

Il Lender exercises this option, Lender shall glve Borrower notice of nceelerntion. The notice shall provide n period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower. _ . _

18. Borrower's Right to Reinstate.  I1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earller of: (a) 5 days (or such other perlod ay
applicable law may specify for reinstatement) before sule of the Property pursuant to uny power af sale contained in this
Security Instrument; or (b} entry of n judgment enforcing this Security Instrument, Those conditlons are thal Borrower:
(a) puys Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
vceurred; (b) cures uny default of any other covenunts or agreements; (¢) pays all expenses incurred in_enforcing. thiy
Security Instrument, including, but not limited to, reasonable attorneys’ fees; nnd {d) takes such action ns Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
abligation to pay Lhe sums sccured by this Securily Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligitions scoured hereby shall remain fully effective as i no agceleratlon had
occurred. However, this right to reinatate shall notapply in the case of acceleralion under paragraphs 13'or 17, * :

i
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